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ec�fi^cr`lecp�c�lya`mhvp�b]`hw`]��k[lscoki]e[��e[e�gv�jif[�
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jifhid�g`k`�im]`r[`m�jkiq`lln�jikia_`hcz�jixmcr`leid�k`rc��i
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jkcg`k��]�©K[b^i]ik`�i�?[hm`ª�

©E[r`lm]i�jixbcc�ijk`_`fz`mlz�\vlmkimid�c�k`scgilmwy��l�eimikid
ih[�]h`_kz`m� l]ic�cljifhcm`fwlec`� b[gvlfv�jkce[bv� ]�\`bikn_cdhny�

lfi][khny��rclmi�eifcr`lm]`hhny�jkcki_n�lfi]ii\k[bi][hcz��H[_i�j`�
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hinlmk`gf`hhvgc�ecm[dlecgc�_aihe[gc��³�m[e� lib_[`mlz� lgvlf�jixmc�
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=� l]zbc� l� _`scoki]e[gc� lfiahvp� lmcpim]ik`hcd�G[h_`fw�
sm[g[� h`cbg`hhi� ]lm[`m� ]ijkil� ^`kg`h`]mcr`lei^i� p[k[em`k[�
^_`� jkipi_cm� ^k[hcq[�g`a_n� m`elmig� c� ©eih�m`elmigª� cfc� m`e�
lmig�c� ©b[�m`elmigª� �m`kgch�=��J��>kc^ikw`][�"�Chvgc�lfi][gc�
^_`�cllf`_i][m`fw��[h[fcbcknytcd�m`elm�c�`^i�li_`ka[hc`��_if�
�����������������������������������������������������

��M[eny�xeihigcy�h`fwbz�i\uzlhcmw� lei]v][ytcg� lmcpim]ikhvg�g`m�
kig�³�e[e�cb]`lmhi�� ©H[s`_scd�ji_ei]nª�h[jcl[h�l]i\i_hvg�lmcpig��H`�
lilmizm`fwhvgc� ie[bv][ymlz� c� _kn^c`� ]ibgiahv`� i\uzlh`hcz�� [� cg`hhi
rmi�b[�m`elmig� ©H[s`_s`g�ji_ei]nª� lekv][`mlz� ©k[bik][hhi`ª�gi_`khclm�
lei`� libh[hc`�� li`_chzyt``� h`li`_chcgi`� �e[e� ]� jixbcc� ;kmyk[� K`g\i�
cfc��h[�pn_id�eih`q��b[scoki]e[�]�k[lr`m`�h[�jil]zt`hhvp� �e[e�]�jixbcc
Lm`o[h[�G[ff[kg`���Ji� ghi^cg� chm`kjk`m[qczg� ©lfiahi^i�G[h_`fwsm[�
g[ª��eimikv`�lm[fc�na`�ef[llcr`lecgc��pikisi�cb]`lmhi��rmi�©jkijnt`hhv`
b]`hwzª�]�jixbcc�G[h_`fwsm[g[�r[lmi�]illm[hi]cgv�³�h[jkcg`k��jkc�i\k[�
t`hcc�e�chm`km`elmn��ji_ki\h``�lg��� �����



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

a`h�ilm[hi]cmwlz�c�h`�jkc]hilcmw� �cfc�h`� ©]rcmv][mwª�� ]�h`^i
fcshc`�lgvlfv"�Xmi�_[f`ei�h`�jk[b_hvd�]ijkil���=`_w�lnt`lm�
]nyt[z�]�ocfifi^cc�[elcig[��bh[rcgi�mi��rmi�jki^i][kc][`mlz�]
m`elm`��[�h`bh[rcgi�mi��rmi�ijnle[`mlz�³�_fz�©H[s`_s`^i�ji_ei�
]nª��e[e�gv�na`�jihzfc��hce[e�h`� ^i_cmlz���=�xmig� lmcpim]ik`�
hcc� e[e� k[b� h`_i^i][kc][`mlz� ^f[]hi`�� ji�]c_cgign�� ]� k[lr`m`
h[�mi��rmi�rcm[m`fw�l[g�_igvlfcm�

Cm[e��rmi\v�jkc\fcbcmwlz�e�jihcg[hcy�lgvlf[��b[fia`hhi^i
]�©H[s`_s`g�ji_ei]nª��rcm[m`fw� �c�cllf`_i][m`fw��_ifa`h�jki�
_`f[mw� _ijifhcm`fwhny� chm`ff`emn[fwhny� k[\imn�³�]illm[hi�
]cmw�ijnt`hhv`�b]`hwz�]�i\t`d�q`jc�

E[e� cg`hhi� ]illm[h[]fc][ymlz� ijnt`hhv`� b]`hwz��g[h_`fw�
sm[gi]`_`hcy�cb]`lmhi�_[]hi�c�pikisi��=�k[ge[p�chm`km`elmn�
[fwhi^i�[h[fcb[�³�jkc�jigitc�ji_m`elmi]��]�k[ge[p�©eihm`elmn�
[fwhi^iª�[h[fcb[��ei^_[�lmcpim]ik`hc`�k[llg[mkc][`mlz�h[�oih`
]l`^i� h[jcl[hhi^i� G[h_`fwsm[gig��³�jkc� jigitc� j[k[ff`fw�
hvp�g`lm�cb� _kn^cp� lmcpim]ik`hcd�cfc� cb� jkibv�� jkc� [h[fcb`
r`khi]cei]� lmcpim]ik`hcd� im\kis`hhv`� ][kc[hmv� jkifc][ym
l]`m�h[�li_`ka[hc`�ieihr[m`fwhid�k`_[eqcc�m`elm[���C��h[eih`q�
jkc�cgg[h`hmhig�k[b\ik`� m`elm[� ijnt`hhv`� b]`hwz� ]illm[h[]�
fc][ymlz�h[�ilhi]`�gi_`fcki][hcz�l]zbhilmc�m`elm[�c�imlf`ac�
][hcz�lq`jf`hcd�k[bhvp�gimc]i]�c�i\k[bi]��H[s`�cllf`_i][hc`
m[ea`�\n_`m�lf`_i][mw�xmcg�^`kg`h`]mcr`lecg�nlm[hi]e[g��I_h[�
ei� b[g`mcg�� ]l`� j`k`rclf`hhv`�g`mi_v� cg`ym� l]icg� i\u`emig
m ` e l m �ji�jk`cgnt`lm]n��Q`fw�m`elmi]i^i�[h[fcb[�³�_[mw�chm`k�
jk`m[qcy� lmcpim]ik`hcz�� [� chm`kjk`m[qcd� gia`m� \vmw� ghi^i�
c\i� pn_ia`lm]`hhvd� m`elm� jk`_jif[^[`m� h`i_hibh[rhilmw�� Hi
`t`�K��<[km�jcl[f�i�mig��rmi�cllf`_i][m`fw�_ifa`h�b[hcg[mwlz�]

�����������������������������������������������������
��G[h_`fwsm[g�jcl[f�]�xmid�l]zbc��©Cle[a`hc`�jixmcr`lei^i�jkicb]`_`�

hcz� ]� ]iljkczmcc� rcm[m`fz�³�li]`ks`hhi� h`i\pi_cgi`� liqc[fwhi`� z]f`�
hc`��\ikimwlz�l�hcg�mkn_hi�c�\`ljif`bhi��f`^r`�jki]`lmc�]�Killcc�xf`emkc�
oce[qcy��r`g�h[nrcmw�]l`p�^k[gimhvp�rcm[m`f`d�rcm[mw�Jnsech[�m[e��e[e
ih�h[jcl[h��[�h`�m[e��e[e�mk`\nym�cp�_ns`]hv`�jimk`\hilmc�c�jib]ifzym�ng�
lm]`hhv`�ljili\hilmcª��©=vj[_ª��������

��=ii\t`��]ijkil�i� ©gifr[hccª�G[h_`fwsm[g[� mk[_cqcihhi� b[hcg[f� ]
g[h_`fwsm[gi]`_`hcc�rnmw�fc�h`�m[ei`�a`�g`lmi��e[e�c�mi��rmi�i\f`r`hi�]
lfi]i�

��R`khi]v`�][kc[hmv�e�©H[s`_s`gn�ji_ei]nª�h`cb]`lmhv�
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j`k]ny�ir`k`_w�m`gc�o[emik[gc�m`elm[��eimikv`�jikia_[ym�ghi�
^ibh[rhilmw�

©M`elmn�jkclnt[�ghia`lm]`hhilmw��Xmi�bh[rcm��rmi�n�h`^i�h`�jkilmi�h`�
leifwei� lgvlfi]�� hi� rmi� ]� h`g� ilnt`lm]fz`mlz� l[g[� ghia`lm]`hhilmw
lgvlf[�e[e�m[ei][z�³�ghia`lm]`hhilmw� h ` n l m k [ h c g [ z��[�h`�jkilmi
_ijnlmcg[z��=�M`elm`�h`m�gckhi^i�lilnt`lm]i][hcz�lgvlfi]��M`elm�j`k`�
l`e[`m�cp��_]ca`mlz�le]ibw�hcp��jixmign�ih�h`�ji__[`mlz�_[a`�jfyk[fc�
lmcr`leign�clmifei][hcy�� ]�h`g�jkiclpi_cm� ]bkv]��k[ll`zhc`� lgvlf[ª
�<[km�������������

Gv�� ]� k[b]cmc`� gvlf`d� K��<[km[� i\� [h[fcb`� lgvlfijikia_[y�

tcp� ©oikg�c� ei_i]ª� m`elm[���� ^imi]v� jk`_fiacmw� `t`� c� jzmny
chm`kjk`m[qcy�� f c h ^ ] c l m c r ` l e n y�� eimik[z� cg``m� l]icg
i\u`emig�©lmkicm`fwhvd�g[m`kc[fª�m`elm[�³�f`elcen��^k[gg[mc�
en�� [�]�kz_`� lfnr[`]�c�oih`mcen��H[s[�fch^]clmcr`le[z�chm`k�
jk`m[qcz�³�xmi�jijvme[�jkircm[mw�m`elm�jixm[�;;�]��m[e��e[e�gv
rcm[`g�m`elmv�h[�g`km]vp�zbve[p��b[]`_igi�mk`\nytcp�zbvei]id
©_`ei_cki]ecª��chm`kjk`m[qcc�bh[r`hcd�lfi]�c�^k[gg[mcr`lecp
oikg����ijk`_`f`hcz�cp�k`o`k`hqcc����h[\fy_`hcz� b[� b]neijc�
lwy��c�jilf`_nyt`d�li_`ka[m`fwhid�_`scoki]ec��Hi�]�imfcrc`
im�K��<[km[�h[s[�b[_[r[�lilmicm�h`�]�mig��rmi\v�jk`_nlgimk`mw�]l`
]ibgiahv`�jkirm`hcz�©H[s`_s`^i�ji_ei]nª��B[_[r[�h[s[�³�n]c�
_`mw��rmi�G[h_`fwsm[g�]fiacf��cfc�gi^�]fiacmw��]�xmi�©m`ghi`ª
lmcpim]ik`hc`�

M[e[z�k[\im[�\vf[�\v�h`]ibgiah[�\`b�jk`_s`lm]nyt`d�jci�
h`kleid�chm`kjk`m[qcc�c� eigg`hm[kc`]� e� ©H[s`_s`gn�ji_ei�
]nª�Lm��<kid_[��%UR\GH��������pimz�l�`^i�jkirm`hc`g�gv�h`�]jif�

�����������������������������������������������������
�� M[ei`� ©jfyk[fclmcr`lei`ª� jkirm`hc`� lmcpim]ik`hcz� G[h_`fwsm[g[

©H`� lk[]hc][d�� ac]ntcd� h`� lk[]hcg«ª� h`_[]hi� \vfi� jk`_fia`hi
;��E��Aifei]lecg��lg��Aifei]lecd�����\��

���Lg��©M`elmi]vd�[h[fcb�i_hid�hi]`ffv�X_^[k[�Jiª��<[km�������
���Jki^k[gg[�[h[fcb[�lchm[elcr`lecp�]k`g`h��cfc�]k`g`hc�]�jk`_fia`�

hcc��c�j`k`r`hw�]k`g`h�³�]�� ������
���K`o`k`hqcz�³�liimh`l`hhilmw�]vle[bv][hcz�cfc�e[ei^i�mi�cb�`^i�xf`�

g`hmi]�l�_`dlm]cm`fwhilmwy��B_`lw�h[g�jih[_i\cmlz�k`o`k`hqcz�lnt`lm]c�
m`fwhvp��eihek`mh[z��cfc�eihek`mhi�k`o`k`hmh[z���`lfc�cgz�liimh`l`hi�l
k`[fwhvg��eihek`mhvg� i\u`emig��c�ki_i][z�³�`lfc� l� ef[llig� i\u`emi]��c
k`o`k`hqcz�^f[^ifwhvp�oikg��_`demcr`le[z��`lfc�^f[^if�liimh`l`h�l�ilwy
]k`g`hc��c�h`_`demcr`le[z��i\i\t`hh[z��³�`lfc�h`m�
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h`�li^f[lhv��xmi�e[l[`mlz�jk`a_`�]l`^i�chm`km`elmn[fwhvp�]vpi�
_i]�h[�li]k`g`hhilmw�c�h[�knlleny�clmikcy���<ifwsid�chm`k`l
_fz�h[l�jk`_lm[]fzf�©jch_[kcr`lecdª�lfid�]�©H[s`_s`g�ji_ei�
]nª�� ji_ki\hi� jk`_lm[]f`hhvd�C��C��Ei][f`]id� �Ei][f`][��H`�
lm`ki]��������H[eih`q��gv�nrcmv][fc�c�_i]ifwhi�jkicb]ifwhny
chm`kjk`m[qcy� xmi^i� lmcpim]ik`hcz� [g`kce[hleid� cllf`_i][�
m`fwhcq`d�Efxk�Ex]xh[�]�lmcf`�ekcmcr`lei^i�xll`cbg[��ih[�jk`_�
lm[]fz`m�li\id�jifcmxeihigcr`lei`�lk[]h`hc`�ln_w\v�n_[rfc]i�
^i�Jch_[k[�c�h`n_[rhce[�G[h_`fwsm[g[��&DYDQDJK���������

Lk[bn�img`mcg��rmi�h[sc�k[lpia_`hcz�li�ghi^cgc�jk`_s`lm�
]`hhce[gc� b[efyr[ymlz�]� mig��rmi�ihc�sfc�]� lmikihn�ch_c]c�
_n[fcb[qcc��lm[k[zlw�jkcjcl[mw�\ifwschlm]n�i\k[bi]�c�gimc]i]
h`ecd�©ef[llcr`lecd�jk`q`_`hmª��clmirhce�cfc�ji_m`elm���I_h[�
ei�^k[gg[mce[�xmi^i�lmcpim]ik`hcz�jib]ifz`m�_[mw�c�_kn^i`�jki�
rm`hc`��`lfc�_]c^[mwlz�]�jkimc]ijifiahig�h[jk[]f`hcc��]� lmi�
kihn�i\i\t`hcd���

?kn^i`� h`li^f[lc`� ]vbv][`m� jk`cgnt`lm]`hhi� [hmcrhvd� ch�
m`km`elmn[fwhvd�lfid��jk`_f[^[`gvd�_fz�i\uzlh`hcz�©H[s`_s`�
^i� ji_ei]nª��Ji�]c_cgign�� ji_b[^ifi]ie� ©Jch_[kcr`lecd� imkv�
]ieª�]�j`k]id�jn\fce[qcc��]�©Ek[lhid�Hi]cª�������g[km�[jk`fw���
[�b[m`g�lhzmvd� �ih�imlnmlm]n`m�]�jkcacbh`hhig�cb_[hcc� ©Lmcpi�
m]ik`hcdª�������^�����_[`m�fiahvd�lf`_��E[e�gv�jilm[k[`glz�jie[�
b[mw�_[fws`��h`�[hmcrhvd��[�ok[hqnblecd�chm`km`elmn[fwhvd�lfid
�;��S`hw`�c�I��<[k\w`��³�]im�rmi�jib]ifz`m�]illm[hi]cmw�jkijn�
t`hhv`�fi^cr`lec`�c�lya`mhv`�b]`hwz�]�©H[s`_s`g�ji_ei]nª�

@t`�i_hi�jkchqcjc[fwhi`�k[lpia_`hc`�lilmicm�]�mig��rmi�gv
]�imfcrc`�im�_kn^cp�cllf`_i][m`f`d�jkc_`kac][`glz�\ne][fwhi�

�����������������������������������������������������
���E�lia[f`hcy��l�cllf`_i][hc`g�?��G[d`kl� ©7KH�+XP�RI�0HWDSKRU�DQG

WKH�&DVW�RI�9RLFH��2EVHUYDWLRQV�RQ�0DQGHO·VKWDP·V�Å7KH�+RUVHVKRH�)LQGHU´ª�>>nf
g`m[oikv�c�imfc]e[�^ifil[��b[g`mec�i�©H[s`_s`g�ji_ei]n�G[h_`fwsm[g[@
gv� lgi^fc� jibh[eigcmwlz� h`jilk`_lm]`hhi� j`k`_� ]vpi_ig� ehc^c�� ei^_[
nr`lmw�]l`d�h[d_`hhv`�`y�ji_m`elmv�na`�h`�jk`_lm[]fzfilw�]ibgiahvg�

��� H[� b[efyrcm`fwhid� lm[_cc� k[\imv� gv� jibh[eigcfclw� li� lm[mw`d
?��C��R`k[sh`d�©H[s`_scd�ji_ei]nª� �[h[fcb�ln\u`emhid�ik^[hcb[qcc�fc�
kcr`lei^i� lya`m[�� �R`k[shzz��������]�eimikid�jki]i_cmlz� m[�a`�gvlfw�³�i
©ln\u`emhid� ghia`lm]`hhilmcª�� b[fia`hhid� ]� zbve`� xmi^i� lmcpim]ik`hcz�
i_h[ei�lpi_h[z�fch^]clmcr`le[z�chm`kjk`m[qcz�jkc]i_cm�cllf`_i][m`fwhc�
qn�e�jkchqcjc[fwhi�_kn^cg�]v]i_[g�
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^i�rm`hcz� m[g�� ^_`�h`i\pi_cgilmc� ]�ji_m`elm[p�c�_ijifhcm`fw�
hvp� eihm`elm[p� h`� ]ibhce[`m�³�h[jkcg`k�� jkc� chm`kjk`m[qcc
9��©]ib_nshidª��lmkiov��h[jighcg��rmi�k[hws`�xm[�lmkio[�jihc�
g[f[lw�h`\ne][fwhi��fc\i�e[e�k[llna_`hc`�i�jixbcc��Lm��<kid_��
fc\i�e[e�ijcl[hc`�h`\[��m]`k_c��?��G[d`kl��

Rmi\v�chm`kjk`m[qcz�xmi^i�lfiah`ds`^i�lmcpim]ik`hcz�]v�

^fz_`f[�n\`_cm`fwhid��gv�\n_`g�_`f[mw�[eq`hm�h`�mifwei�h[�mig�
r m i �]vk[a`hi�c� e [ e �xmi�]vk[a`hi��hi�c�h[�mig�� j i r ` g n �m[�
e[z�mk[emi]e[�e[a`mlz�h[g�jk`_jirmcm`fwhid�

Cm[e�� clmifei][hc`� c� i\uzlh`hc`� ©H[s`_s`^i� ji_ei]nª� \n�
_`m�ilnt`lm]fzmwlz�e[e� l`kcz� ©r`fhirhvpª�ij`k[qcd��im� m`elm[
lmcpim]ik`hcz�³�e�zbven�c�im�zbve[�³�e�m`elmn��im�zbve[�_[hhi�
^i� lmcpim]ik`hcz�³�e� jixmcr`leign� zbven� G[h_`fwsm[g[�� im
_[hhi^i� m`elm[�³�e� _kn^cg� m`elm[g�G[h_`fwsm[g[����=� h`eimi�
kvp�lfnr[zp�gv�jib]ifz`g�l`\`�i\k[t[mwlz�e�\if``�jib_hcg�lmc�
pim]ik`hczg��Gv�clpi_cg�cb�mi^i��rmi�]�libh[hcc�jixm[�lnt`lm�
]n`m�h`eimikvd�h[\ik�ch][kc[hmi]��eimikvd�]�k[bhi`�]k`gz�k`[�
fcbn`mlz�ji�k[bhign���

�����EIGJIBCQCZ�C�ILHI=HV@�GIMC=V�LMCPIM=IK@HCZ

Eigjibcqcihhi� lmcpim]ik`hc`� jilmki`hi� ji� mk`pr[lmhign
_c[f`emcr`leign�jkchqcjn��©m`bcl�³�[hmcm`bcl�³�lchm`bª������������

�����������������������������������������������������
���Clmifei][hc`� ©H[s`_s`^i� ji_ei]nª� \n_`m� ]efyr[mw� ]� l`\z� [h[fcb� ��

ji_m`elmi]�c�clmirhcei]�����j[k[ff`fwhvp�g`lm�cb�_kn^cp�jkicb]`_`hcd�G[h�
_`fwsm[g[��eihm`elmi]������lya`m[�c�eigjibcqcc�����i\k[bi]�c�gimc]i]��jib]i�
fzytcp�h[g`mcmw�l[gny�i\tny�m`gn�lmcpim]ik`hcz��;h[fcb�_[hhvp�zbve[�\n�
_`m�l]i_cmwlz�e�lf`_nytcg�jkiq`_nk[g�����f`elcr`leign�[h[fcbn�]�]c_`�r[l�
mimhi^i� m`g[mcr`lei^i� m`b[nknl[�� ��� ^k[gg[mcr`leign� [h[fcbn� c� lm[mclmcr`�
lecg�ji_lr`m[g�ji�lchm[elcr`lecg�]k`g`h[g�c�[lj`emn[fwhvg�ef[ll[g�^f[^i�
fi]�����eigjibcqcc�k[bfcrhvp�zbvei]vp�`_chcq��oih`mcr`lecp��f`elcr`lecp�
^k[gg[mcr`lecp������ijk`_`f`hcy�_clenklc]hvp�ili\`hhilm`d�lmcpim]ik`hcz�

���H`fwbz�h`�li^f[lcmwlz�l�m`g��rmi�]�libh[hcc�jixm[�`lmw�e[eid�mi�nlmidrc�
]vd�eigjf`el�jk`_lm[]f`hcd� �cfc�m`g���h[�h[nrhig�zbve`�h[bv][`gvp�ch][�
kc[hm[gc��eimikv`�k`[fcbnymlz�]�gimc][p��m��`��][kc[hm[p���Xm[�c_`z�h[c\if``
jilf`_i][m`fwhi�jki]i_cmlz�]�k[\im[p�;��E��Aifei]lei^i�c�Y��E��T`^fi][�]
k[ge[p�gi_`fc�©M`g[�⇔�M`elmª��lg��Aifei]lecd��T`^fi]�������Aifei]lecd�
T`^fi]�������6KFKHJORY��=KRONRYVN\�������Aifei]lecd�������Aifei]lecd������
Aifei]lecd�����[��Aifei]lecd�����\��
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J@K=;Z�R;LMW���³���� =MIK;Z�R;LMW����³����
©M@BCLª ©;HMCM@BCLª

���Ilhi]hv`�gimc]v

lib_[hc`�P�[�cb�<�[
j[gzmw�i\�P�`��lipk[hz`g[z�=�ig

YV�
k[bkns`hc`�P�[��eih`q�P�[

j[gzmw�i\�P�`��lipk[hz`g[z�=�ig

���Jk`_lm[]f`hhi`�]k`gz

qcefcr`lei` YV� clmikcr`lei`����qcefcr`lei`�

���Mire[�bk`hcz

i\t`r`fi]`r`le[z��gv� YV�
mire[�bk`hcz�´zµ

����i\t`r`fi]`r`le[z�

���K[ge[��]]i_zt[z�lya`m

^i]ikcmw���li_`ka[hc`�k`rc YV� ³³³³³³³³

���Eigjibcqcihhv`�jkc`gv

³³³³³³³³ YV� ji]mikh[z�cffylmk[qcz�m`bcl[

MK@MWZ�R;LMW����³�����©LCHM@Bª

���Ilhi]hv`�gimc]v

li`_ch`hc`�ji�_c[f`emcr`leign�jkchqcjn�]�`_chvd�©lq`h[kcd
lnt`lm]i][hczª�gimc]i]�lib_[hcz�³�k[bkns`hcz�³�j[gzmc

���Jk`_lm[]f`hhi`�]k`gz

©lq`h[kcd�lnt`lm]i][hczª�liimhilcmlz�l�_]ngz�gi_`fzgc
]k`g`hc�³�fch`dhvg�c�qcefcr`lecg��©]`rhvg�]ib]k[t`hc`gª�

���Mire[�bk`hcz

mire[�bk`hcz�©zª��i\t`r`fi]`r`le[z�mire[�bk`hcz

���G`m[m`elmi][z�©k[ge[ª

k`rw�©zª��h[�eimikny�jki`qckn`mlz�©]`rhi`�]ib]k[t`hc`ª

���Eigjibcqcihhv`�jkc`gv

ji]mikh[z�cffylmk[qcz�©lq`h[kcz�lnt`lm]i][hczª
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Ilm[hi]cglz� ji_ki\h``� h[� eigjibcqcc� c� ^f[]hvp� gimc][p
mk`p�r[lm`d�lmcpim]ik`hcz��Lk[bn�i^i]ikcglz��rmi�gimc]v�³�xmi
cllf`_i][m`fwle[z�chm`kjk`m[qcz� li_`ka[hcz�� [\lmk[eqcz�j`k�
]i^i� nki]hz��Gimc]v� l]i_zmlz� ]� m`gv�� eimikv`�giahi� lrcm[mw
[\lmk[eqc`d�]miki^i�nki]hz�

Eigjibcqcz�j`k]id�r[lmc

=�,�r[lmc�lmcpim]ik`hcz�³��³���³�k[ljk`_`f`hc`�lmkio�lf`�
_nyt``������������

=�h`d�jk`i\f[_[`m� q c e f c r ` l e i ` � ] k ` g z ��n�r`fi]`r`lm][
]l`�ji]mikz`mlz��c�_i�e[eid�mi�lm`j`hc�j[hpkihcbg� �[hmcrhilmw
kz_ig� l� pkclmc[hlm]ig�� [hmcrhilmw� ljki`qcki][h[� h[� e[a_i�
_h`]hny�lcmn[qcy�e[e�hikg[���=l`�ji]`lm]i][hc`�c_`m�]�NBN;FW�

HIG� ]k`g`hc� c� l� i\i\t`hhvgc� ln\u`em[gc� �lgvlfv� ¶m[e
b[]`_`hi·�� ¶]l`� ji]mikz`mlz·��� Ilhi]hv`� m`gv�³�¶lmkicm`fwlm]i·
cfc� ¶lib_[hc`�h[r[fi·�� l� hcgc� eikk`fcknym� c_`c� lcfv�� gitc�
ek[limv��jifiacm`fwhv`�iq`hec�cfc�eihhim[qcc��M`g[�j[gzmc�i
]`t[p� _ijifhz`mlz� m`gid� ¶jk`_h[bh[r`hhilmc� i_hid� ]`tc� _fz
lib_[hcz�_kn^id·��Mire[�bk`hcz�³�jk`cgnt`lm]`hhi�i\t`r`fi]`�
r`le[z��clefyr`hc`�³�,,,�lmkio[��l�]hnmk`hhcg�gihifi^ig�jixm[��

Fch`dhi`�k[b]`kmv][hc`�^f[]hvp�gimc]i]

,��Ji]`lm]i][m`fwh[z�k[ge[
³�¶lgimkcg«�c�^i]ikcg·��
^cjim`mcr`le[z�lcmn[qcz
jf[][hcz�
G`m[gikoib[��¶lilhv�→�eik[�
\fw·�
M`gv��¶lib_[hc`·��¶j[gzmw·�
¶jk`_h[bh[r`hhilmw·�

,����³����>]�]ii\k[a`hcc�^i]ikztcp@�F`l
c�lilhv�]�h`g�jk`_h[bh[r`hv�_fz�lmkic�
m`fwlm][�eik[\fz�
Eik[\fw��g`mihcgcr`lec�jk`_lm[]f`h�
hvd�jchczgc��j[fn\id��im]`lig��g[r�
mid���³�>h[�jf[]n�@�]�gik`��]�\nky�

Gik`jf[][m`fw�h[�h`g�li]`ks[`m�jnm`s`�
lm]c`�
Gik`jf[][m`fw�>_`kacmlz�h[�jf[]n�c�il�
][c][`m�giklei`@�jkilmk[hlm]i�

,,��Ji]`lm]i][m`fwh[z�k[ge[
³�¶]_vp[`g«�c�^i]ikcg·��
^cjim`mcr`le[z�lcmn[qcz
lmkicm`fwlm][�eik[\fz�
G`m[gikoibv��¶eik[\fw�←
lilhv·�
M`gv��¶lib_[hc`·��¶j[gzmw·�
¶jk`_h[bh[r`hhilmw·�

,,�����³����Eik[\fw�jilmki`h�cb�lil`h
©imqig�jnm`s`lm]cdª�
>]�]ii\k[a`hcc�^i]ikztcp@�Eik[\fw�pk[�
hcm�j[gzmw�i�lilh[p��cb�eimikvp�ih�l_`f[h�
Lilhv�lmk`gzmlz�]vjifhcmw�l]i`�jk`_h[�
bh[r`hc`�c�lm[mw�eik[\f`g�
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,,,��=hnmk`hhcd�gihifi^
jixm[��li_`ka[hc`�gihifi^[
³�¶jiz]f`hc`�jixbcc·�c�h[�
\fy_`hc`�b[�eif`lhcrhvgc
lilmzb[hczgc�
M`g[��¶lib_[hc`·�

,,,�����³����>k`becd�j`k`pi_�e�m`g`�ji�
xmcr`lei^i�m]ikr`lm][@�=ib_np�c�b`gfz
>b[efyr[ym�]�l`\`�g[m`kc[f�_fz�m]ikr`lm�
][�c�cfc�m]ikr`leny�xh`k^cy@�
Ji_i\k[mw�lfi][�gnrcm`fwhi�mkn_hi�
>J`k]vd�imr`mfc]vd�jch_[ki]lecd�gi�
mc]�³�eif`lhcrhv`�lilmzb[hcz@�?]neif�
ec��\i^i]"��lilmzb[ymlz�l�r`fi]`r`lecgc
eif`lhcq[gc�

,9��Xebclm`hqc[fwh[z�b[eihi�
g`khilmw��`lfc�]�j`lh`�nji�
gzhnmi�cgz��ih[�lnt`lm]n`m
_ifws`�_kn^cp�
M`gv��¶lib_[hc`·��¶j[gzmw·�

,9�����³����>=mikid�imr`mfc]vd�jch_[�
ki]lecd�gimc]�³�cgz�ji\`_cm`fz�]�xjc�
hcecc@�=�j`lhy�_ifahi�\vmw�]]`_`hi
cgz�>ji\`_cm`fz@�
J`lhz��pk[hzt[z�j[gzmw�i�li\vmcc�cfc
r`fi]`e`��l[g[�>pk[hcmlz�]�j[gzmc�enfw�
mnkv@�_ifws`��r`g�j`lhc�\`b�cg`hc�

9��=ib_np�e[e�©r`fi]`r`lecdª
nki]`hw�gckib_[hcz��©jkcki�
_[ª�]ib_np[��b[eihig`khilmc�
M`gv��¶eilgifi^cz�c�b[eihi�
g`khilmc·��¶lib_[hc`·�

9�����³����>k`becd�j`k`pi_�e�m`g`�]ib_n�
p[@
>©R`fi]`r`lecdª�nki]`hw�gckib_[hcz�³@

]ib_np�
=�]ib_np`�>jkiclpi_cm�_]ca`hc`@�]l`^i
ac]i^i�
=�]ib_np`�`_nm�eif`lhcqv��g`mihcgcr`�
lec�jk`_lm[]f`hhv`�eif`l[gc�c�fis[_wgc��
E[a_ny�hirw�]ib_np�k[lj[pc][`mlz�jkc
jigitc�b`gf`_`fwr`lecp�c�giklecp�ch�
lmkng`hmi]�
=ib_np�g[m`kc[f`h�
R`fi]`e�jij[_[`m�]�gck�>kia_[`mlz@�l
mkn_ig�c�h`�gia`m�]vdmc�cb�]ib_np[��gc�
k[��>]�_kn^c`�gckv�cfc�cbg`k`hcz@�

Eigjibcqcz�]mikid�r[lmc�

,,�r[lmw�lmcpim]ik`hcz�³���³���³�m`g[mcr`lec�_`fcmlz�h[�_]`
r[lmc���������i\�xk`�³�9,�lmkio[��i�eih`�c�ji_ei]`�³�9,,�c�9,,,��

,,�r[lmw�eihmk[lmh[�ji�imhis`hcy�e�j`k]id��B_`lw�G[h_`fw�
sm[g�j`k`pi_cm�e�li]k`g`hhilmc��eimik[z�]vpi_cm�cb�ekn^[�ji�
]miki]��liim]`mlm]`hhi�NBN;FWHI@�]k`gz�lg`hz`mlz�h[lmiztcgc�c
jkis`_scgc��eimikv`�j`k`_[ym� c l m i k c r ` l e i ` �]k`gz�³�ei�
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h`q�xkv��I\t`r`fi]`r`lecd�ijvm�lg`hz`mlz�fcrhvg��jiz]fz`m�
lz�©zª��`^i�k`jfcec��ijcl[hc`�`^i�_`dlm]cd�

=i�]mikid�r[lmc�jk`i\f[_[ym�m`gv� ¶eihq[·�� ¶k[bkns`hcz�nhcr�
mia`hcz·�� ¶ijnlmis`hhilmc·�� cgjfcqcknytc`� imkcq[m`fwhv`
iq`hec��=�mi�a`�]k`gz�lipk[hz`mlz�c�`t`�\if``�imr`mfc]i�jki]i�
_cmlz� m`g[� ¶j[gzmc·�� l`kcz� ji]mikhvp� cffylmk[qcd� xmid� m`gv
jki_ifa[`m�c_mc�]�NBN;FWHIG�]k`g`hc�c�imk[a[mw�i\t`r`fi]`�
r`leny�miren�bk`hcz�

Fch`dhi`�k[b]`kmv][hc`�^f[]hvp�gimc]i]

9,��Eih`q�xkv��K`rw�Z�
ln\u`em[��\f[^i_[khilmw�b[
mi��rmi�\vfi��
Xk[�s[k�i_hibh[rhi
im]`r[`m�©_[ª�c�©h`mª����m[e
a`�i_hibh[rhi��©_[ª�c
©h`mª��im]`r[`m�k`\`hie�
Fcqi�k`\`he[�³�j[gzmw�i
^ifil`�
M`gv��¶eih`q·��¶j[gzmw·�

9,�����³����>k`becd�j`k`pi_�e�m`g`�clmi�
kcc�³�_][�jk`_]`lmhce[�^fi\[fwhi^i�clmi�
kcr`lei^i�li\vmcz�³�eihq[�pkclmc[hleid
xkv��sikip«�c�_`mc«��ji_^im[]fc][ym�``
jiz]f`hc`@�Sikip�jki\`^[`m�ji�_`k`]wzg
b`f`hid�f[jmid��?`mc�c^k[ym�]�\[\ec�ji�
b]ihe[gc�ng`kscp�ac]imhvp�
>Pkclmc[hle[z@�xk[�>��]hnmkc�eimikid�h[pi�
_cmlz�©l`dr[lª�Z�ln\u`em@��eihr[`mlz�
Z�ln\u`em�\f[^i_[kcm�b[�mi��rmi�\vfi�>k`r`�
]id�[em�\f[^i_[khilmc@�
Z�ln\u`em�b[jnm[flz�]�lr`m`�]k`g`hc�
Xk[�eihrcf[lw�
>Pkclmc[hle[z@�xk[>��lilmiz]s[z�cb�^ng[hc�
lmcr`lecp�q`hhilm`d�@�b]`h`f[��e[e�bifimid
jifvd�fcmid�s[k�
Xk[�im]`r[f[�h[�jkceilhi]`hc`�e�h`d�©_[ª
cfc�©h`mª�
M[e�a`�i_hibh[rhi�k`\`hie�im]`r[`m�h[�ji�
lm[]f`hhvd�]ijkil�
Fcqi�k`\`he[�pk[hcm�j[gzmw�i�^ifil`��jki�
cbh`ls`g�xmc�lfi][�

9,,��Xk[�eihrcf[lw��lf`_
�¶j[gzmw·��im�xkv�ilm[`mlz���
ji]ikim�s`c�ngck[yt`^i
eihz�²�xmi�mia`�j[gzmw
�mifwei�i�le[re[p��
M`gv��¶eih`q·��¶j[gzmw·�

9,,�����³����B]ne�im�xkv�s[k[�`t`�b]`hcm
>c�m`g�l[gvg�lipk[hz`m�j[gzmw�i�l]i`d�j`k�
]ijkcrch`@�
>_[fwh`ds``�k[b]cmc`�xmid�m`gvc�³�@�Eihw
>ngck[`m@�jilf`�le[r`e��jk`]vlc]scp�`^i
]ibgiahilmc�
Ji]ikim�s`c�eihz�lipk[hz`m�j[gzmw�i�\v�
lmkig�\`^`�
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9,,,��Ji_ei][�lipk[hz`m
j[gzmw�i�\`^`����^n\v�mia`
lipk[hzym�j[gzmw�i�jilf`_�
h`g�le[b[hhig�lfi]`��[�kne[
³�i�mza`lmc�en]sch[�
M`gv��¶eih`q·��¶j[gzmw·�

9,,,�����³����>li]g`t`hc`�_]np�gimc]i]�³
©_]neife[�³�eihw�³�ji_ei][ª�c�©j[gzmw
i\�;�`ª@
Ji_ei][�h[d_`h[�r`fi]`eig�
H[s`_scd�ji_ei]n�]`s[`m�``�h[�jiki^`�
Ji_ei][�>lipk[hz`m�j[gzmw@�i�mig��e[e�ih[
]vl`e[f[�clekv�cb�ek`ghz�
Ji_ei][��ji]`s`hh[z�h[�jiki^`��>bh[g`hn�
`m�eih`q�j`k`g`t`hcz@�
>li]g`t`hc`�_]np�gimc]i]�³�©eih`qª�c�©j[�
gzmw�i\�;�`ª@�R`fi]`r`lec`�^n\v�lipk[hzym
j[gzmw�i�jilf`_h`g�le[b[hhig�lfi]`�
R`fi]`r`le[z�kne[�lipk[hz`m�j[gzmw�i�mz�
a`lmc�en]sch[��eimikvd�ih[�h`lf[�
En]sch��jkch`l`hhvd�_igid��>bh[g`hn`m
eih`q�j`k`g`t`hcz@�

Eigjibcqcz�mk`mw`d�r[lmc�

=� mk`mw`d� r[lmc�³���³���³�jkiclpi_cm� l c h m ` b � ^f[]hvp
m`g� j`k]id� c� ]mikid� r[lmc�� ¶h[r[f[�lib_[hcz·� �j`k][z� r[lmw�� c
¶eihq[�k[bkns`hcz·� �]mik[z��� ¶j[gzmc·� �i\`�r[lmc���B_`lw�jiz]fz�
`mlz� f c h ` d h i ` ��]l`k[bkns[yt``��]k`gz��[�qcefcr`lei`�jk`_�
lm[]f`hi�`t`�c�]�]c_`�©]`rhi^i�]ib]k[t`hczª��H[eih`q��e[e�c�]
j`k]id�r[lmc��b_`lw�cljifwbn`mlz�ji_i\c`�k[girhid�eigjibcqcc�
g`m[m`elmi]i`�k[llna_`hc`�i�jkiclpia_`hcc�l]i`d�li\lm]`hhid
k`rc�Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z����;�]vkvmi�cb�b`gfc�〈«〉�

=� mk`mw`d�r[lmc� lef[_v][`mlz� l q ` h [ k c d � l nt ` l m ] i ] [ �
h c z�� eimikvd� cffylmkckn`mlz� h[� jkcg`k`� jixmcr`leid� k`rc�
[hmcrhvp��"��gih`m�c�ln_w\v�©zª��Gih`mv�lnt`lm]nym�ji�b[eih[g
fch`dhi^i�]k`g`hc��cp�cb^im[]fc][ym��ihc�cg`ym�pia_`hc`�e[e
gih`mv��[�b[m`g�ihc�clr`b[ym�l�fcq[�b`gfc�c�]�b`gf`�f`a[m�e[e
k[]hv`��jilf`�[kp`ifi^cr`lecp�k[leijie�h[rch[`mlz�cp�jilmln�
t`lm]i][hc`��m`j`kw�na`�ji� b[eihn� ©]`rhi^i�]ib]k[t`hczª��M`�
bcl�i�^n\cm`fwhilmc�fch`dhi^i�]k`g`hc�cffylmkckn`mlz�_][a_v
�gih`mv�c�©zª���m`bcl�©hcrmi�h`�clr`b[`m�\`llf`_hiª�³�mia`�_][a�

_v��jixmcr`le[z�k`rw��gih`mv��

Lq`h[kcd�lnt`lm]i][hcz�ji_[`mlz�l�_]np�mir`e�bk`hcz��i\t`�
r`fi]`r`le[z�mire[�bk`hcz�³�xmi�]b^fz_�h[�ln_w\n�gih`m��[�mire[
bk`hcz�Z�ln\u`em[�³�]b^fz_�h[�li\lm]`hhny�ln_w\n�
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Img`mcg�`t`�jkc`g�ilmk[h`hcz�]�l[gig�h[r[f`�lmkiov�³�Mi�
rmi�z�^i]iky��^i]iky�h`�z����;�]vkvmi�cb�b`gfc�ji_i\hi�b`kh[g�ie[g`�
h`fid�js`hcqv�

Fch`dhi`�k[b]`kmv][hc`�^f[]hvp�gimc]i]�

,;��G`m[m`elmi]i`�k[llna�

_`hc`��mi��rmi�z�l`dr[l�^i�

]iky��^i]iky�h`�z���ln_w\[

gih`m��fckcr`lei^i�^`kiz�

k[bkns[yt``��fch`dhi`�

]k`gz�
M`gv��¶h[r[fi·��¶eih`q·��¶j[�
gzmw·�lef[_v][ymlz�]�lq`�
h[kcd�lnt`lm]i][hcz�_fz
gih`m�c�_fz�fckcr`lei^i
^`kiz�

,;�����³����=l`�le[b[hhi`�ghiy�e[e�ji]mi�
k`hc`�mi^i��rmi�na`�lnt`lm]i][fi�>m[e�[k�
p`ifi^cr`lec`�b`kh[��jkif`a[]sc`�]�b`gf`�
]�b`gf`��]vpi_zm�h[�ji]`kphilmw@�
H[�gih`m[p�>immclec][ym�bh[ec�]f[lmc�cfc
lmk[hv@�³�^ifi]n��fw][�
Gih`mv�>��]vd_z�cb�njimk`\f`hcz�@�f`a[m�]
b`gf`�
H`lgimkz�h[�k[bhi`�_`h`ahi`�_ilmichlm]i�
ihc�f`a[m��e[e�k[]hv`�
=k`gz�^n\cm`fwhi�]ib_`dlm]n`m�h[�hcp�c
lm[]cm�l]id�immcle�
=k`gz�^n\cm`fwhi�]ib_`dlm]n`m�h[�Z�ln\u�
`em[�c�lk`b[`m�`^i��e[e�gih`mn�

�����©L=I@ª�C�©RNAI@ª�=�©H;S@?S@G�JI?EI=Nª�

LI?@KA;HC@�LMCPIM=IK@HCZ

�����

Liimhis`hc`� ©rnai^iª� c� ©l]i`^iª� ]� ©H[s`_s`g� ji_ei]nª
jk`_jif[^[`m�i\lna_`hc`�q`fi^i�kz_[�]ijkili]��rmi�j`k`]`sc�
][`m"� e[e[z�onheqcz� n� mi^i�cfc�chi^i�ji_m`elm[� ]� ©H[s`_s`g
ji_ei]nª�³�lmknemnkh[z�cfc� ikh[g`hm[fwh[z"� _[`m� fc�ji_m`elm
jkck[t`hc`�lgvlf[�c�`lfc�_[��mi�e[eid�xmi�lgvlf"�B[g`mcg��rmi
jkc� m[eid� jilm[hi]e`� ]ijkil[� ]ibgiahv� _][� [fwm`kh[mc]hvp
jkirm`hcz��@lfc�lrcm[mw��rmi�j`k`]`sc][`m�©rnai`ª��mi�lmcpim]i�
k`hc`� ©H[s`_scd� ji_ei]nª�³�xmi� hi]vd�Jch_[k�� hi]vd�I]c�
_cd��ji]mikzytcd�cfc�cgcmcknytcd�lm[kv`�i\k[bqv��Cg`hhi
m[ei`� ]j`r[mf`hc`� lef[_v][`mlz� ji� jkirm`hcc� cllf`_i][hcd
Lm��<kid_[��C��C��Ei][f`]id��?��L��L`^[f[��c�cg`hhi� m[e� i\uzl�
hz`m�G[h_`fwsm[g�lnthilmw�©ik^[hcr`lei^i�jixm[ª�³�C��;hh`h�
lei^i�� ©«]`lw�eik[\fw�leifir`h�cb�rnacp�_ilie��hi�n�h`^i� l]iz
lm[mwª��©Jclwgi�i�knlleid�jixbccª���������@lfc�lrcm[mw��rmi�j`k`�
]`sc][`m� ©l]i`ª�� mi� mi^_[� ©H[s`_scd�ji_ei]nª�³�xmi�c_`[fwhi
h[jcl[hhi`�lmcpim]ik`hc`��]efyr[yt``�]�l`\z�]l`��rmi�hnahi��c
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jihzmhi`�rcm[m`fy�\`b�eigg`hm[kc`]��³�e[e�]�lm[mw`�©I�jkcki_`
lfi][ª������³������

©Imsngcm�]`e��nlh`m�enfwmnk[��j`k`ki_cmlz�h[ki_«�c�]`lw�xmim�jimie�n]�
f`r`m�b[�li\id�pknjeny�f[_wy�r`fi]`r`lei^i�lfi][�]�imekvmi`�gik`�^kz�
_nt`^i��^_`�h`m�lirn]lm]`hhi^i�jihcg[hcz��^_`�nhvfvd�eigg`hm[kcd�b[�
g`hz`m�l]`acd�]`m`k�]k[a_v�c�lirn]lm]cz�li]k`g`hhcei]��E[e�a`�gia�

hi�lh[kz_cmw�xmn�f[_wy�]�_[fwhcd�jnmw��h`�lh[\_c]�``�]l`g�h`i\pi_cgvg
_fz�lmifw�rnai^i�c�lmifw�_iki^i�rcm[m`fz"�@t`�k[b�z�nji_i\fy�lmcpim]i�
k`hc`� `^cj`mleid�f[_w`�g`km]vp��=l`�_fz�acbhc�jkcj[l`hi��hcr`^i�h`
b[\vmi�]�xmid�f[_w`«ª�

Jkilf`_cmw� g[h_`fwsm[gi]leny� k`q`jqcy� ©rnai^iª� jib]i�
fcm� [h[fcb� clmirhcei]�� ji_m`elmi]�� [� m[ea`� j`k]ijk`q`_`hmi]
lmcpim]ik`hcz� ©H[s`_scd�ji_ei]nª��[�n]c_`mw� ©l]i`ª�³�[h[fcb
j[k[ff`fwhvp�g`lm�cb�jkibv�c�jixbcc�� [h[fcb� zbve[��gimc]i]�
eigjibcqcc��jkc`gi]�

;� h[rh`g� gv� l� mi^i� chm`km`elmn[fwhi^i� lfiz� ]� ©H[s`_s`g
ji_ei]nª��eimikvd�jk[emcr`lec�h`�nrcmv][flz�k[hws`�

�������I\�chm`km`elmn[fwhig�lfi`�;h_k`�S`hw`
c�I^ylm[�<[k\w`�]�lmcpim]ik`hcc
©H[s`_scd�ji_ei]nª�c�]iekn^�h`^i

Pimz�]�g[h_`fwsm[gi]`_`hcc�na`�]vle[bv][filw�jk`_jifia`�
hc`�i�mig��rmi�]�©H[s`_s`g�ji_ei]nª�k`_ei`�cgz�H``k[�]ilpi_cm�e
;��S`hw`� �c� G��Y��F`kgihmi]n��³�Igkc� Kih`hig� �5RQHQ������
�����ok[^g`hm�©1p UH��QH�YDV�SOXV�WH�FRQILHU�DX[�IORWV«ª��eSLJUDP�
PHV��;,,,���Kih`h����������³�����\`b�nmirh`hcd��c�?c[hid�G[d�
`kl��lmcpim]ik`hc`�©1p UHª��0\HUV��������\ifws`�hce[ecp�chmk`�
m`elmn[fwhvp�]vpi_i]�hc�h[�;h_k`�S`hw`������³������^cfwimc�
hcki][h���jixm[�=`fceid�ok[hqnbleid�k`]ifyqcc��hc�m`g�\if``
h[� I^ylm[� <[k\w`� �����³������� jixm[� Cyfwleid� k`]ifyqcc
�����^i�^i_[��h`�_`f[filw��;�g`a_n�m`g�]�h[r[f`������p�^^��cg`h�
hi�cp�jixbc`d�\vf�ji^fit`h�G[h_`fwsm[g��rmi�le[b[filw�h[�gi�
mc][p��i\k[bhilmc�q`fi^i�kz_[�lmcpim]ik`hcd������p�^^�����Rmi\v
xmi�jifia`hc`�h`�ilm[filw�\`b_ie[b[m`fwhvg��i\k[mcglz�e�h`ei�
mikvg�clmikcr`lecg��\ci^k[ocr`lecg�c�fcm`k[mnkhvg�o[em[g�
�����������������������������������������������������

���I�mig��rmi�;��S`hw`�c�I��<[k\w`�cg`fclw�]�\c\fcim`e`�G[h_`fwsm[g[
_i� �����p� ^^��� jcs`m� H��Z��G[h_`fwsm[g�� ©Im� jkisfi^i� ilm[fclw� S`hw`�
<[k\w`�c�]`rhvd�=cdihª��G[h_`fwsm[g������������
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K`]ifyqcz������^��]�Killcc�]iljkchcg[f[lw�r`k`b�jkcbgn�ji�
xbcc�ok[hqnblecp�k`]ifyqcd��]�h[r[f`� �����p� ^^��cg`h[�;h_k`
S`hw`�c�I^ylm[�<[k\w`�³�h[�lfnpn�n�]l`p��cp�©zg\vª�lm[hi]zmlz
h[lmifwei�jijnfzkhv��rmi�>��S`h^`fc�_[a`�b[_ngv][`m�ankh[f�l
m[ecg�h[b][hc`g��cp� lmcpim]ik`hcz� �ji�\ifws`d�r[lmc�k`]ify�

qcihhv`��ghi^i�j`k`]i_zmlz��lk`_c�j`k`]i_rcei]�³�c�G[h_`fw�
sm[g���=� lm[mwzp�G[h_`fwsm[g[� ����³�����^^�� i� jixbcc��� cgz
S`hw`�njigch[`mlz�h`i_hiek[mhi��jkcr`g�]�j`k]ny�ir`k`_w�³�l
l[mckcr`lecgc�zg\[gc��eimikv`�jk`cgnt`lm]`hhi�jcl[fclw�cg
]�mykwg`�c�\vfc�h[jk[]f`hv�jkimc]�zei\chleid�_cem[mnkv�

©;eg`clmcr`lecd�]`m`k�j`k`]`khnf�lmk[hcqv�ef[llcei]�c�kig[hmcei]��c
ihc�k[lekvfclw�h[�mig�g`lm`��e[ei`�]l`^i�hnah``�\vfi�_fz�xjipc��K[l�
ekvfclw� z g \ v �S`hw`«ª��©I�jkcki_`�lfi][ª������³������

©Ji�g`k`�jkc\fca`hcz�=`fceid�ok[hqnbleid�k`]ifyqcc�jl`]_i[hmcr�
h[z� m`[mk[fcb[qcz�acbhc� c� jifcmcec� _`f[f[� ]l`� \ifwsc`� nlj`pc�� c� e
gig`hmn� l[gid� k`]ifyqcc� jk[emcr`lecg� _`zm`fzg� jkcsfilw� na`� _]c�
^[mwlz�c�\ikimwlz�]�^nlmid�mifj`�j`klihcoce[qcd�c�[ff`^ikcd��]�nbeig
jkilmk[hlm]`�h[lmiztcp� m`[mk[fwhvp�enfcl��h[�ji_gilme[p�chlq`hcki�
][hhid� [hmcrhid�_k[gv��Ei^_[� ]� xmim�a[fecd�e[kmihhvd� m`[mk� lisfc
h[lmiztc`�onkcc�[hmcrhi^i�\`lhi][hcz��]�h[jvt`hhid�mk`leimh`�^k[a�

_[hlecp�jk[b_hcei]�c�gnhcqcj[fwhvp�piki]�lh[r[f[�mkn_hi�\vfi�ji]`�
kcmw��c�mifwei�jixbcz�S`hw`��jixbcz�ji_fchhi^i�[hmcrhi^i�\`lhi][hcz�
h[^fz_hi� _ie[b[f[�� rmi� lnt`lm]n`m� liyb� ng[� c� onkcd�� rmi� _k`]hcd
z g \ c r ` l e c d �_np��k[lj[fz]scd�h`ei^_[�;kpcfip[�e�j`k]vg�zg\[g�
`t`�ac]� ]� gzm`ahid� `]kij`dleid� _ns`ª� �©?`]zmh[_q[mvd� ]`eª�� �����
k[bkz_e[�giz��³�F��J���

=mikvg�h`g[fi][ahvg�ji]i_ig�]ljighcmw�i\�;h_k`�S`hw`�
`^i�zg\[p�c�`^i�mk[^cr`leid�ln_w\`��ih�\vf�^cfwimchcki][h�zei�
\chq[gc� h`b[_if^i� _i� ieihr[hcz� zei\chleid� _cem[mnkv�� lm[f
k[llmk`f�H��>ngcf`][�]�[]^nlm`������^���eimikvd�]jcl[flz�]�j[k[�
_c^gn�;h_k`�S`hw`��©jixm�c�]f[lmwª����E[e�img`r[`m�@��J��>k`r[�

�����������������������������������������������������
��� H��Z��G[h_`fwsm[g� jcs`m�� ©Jixbcy� ;;� ]`e[� I��G�� j`k`lgimk`f� ]

���^i_n��Lfnrcfilw�m[e��rmi�_][�gifi_vp�r`fi]`e[�k`scfc�jijki\i][mw��e[�
ei]i�\vmw�r[lmhvgc�cb_[m`fzgc��c�b[e[b[fc�I��G��[hmifi^cy�im�lcg]ifclmi]
_i�©l`^i_hzsh`^i�_hzª��;hmifi^cy�b[jk`mcfcª� �G[h_`fwsm[g�������������=
k`bnfwm[m`�³�l`kcz� lm[m`d� i� knlleid� jixbcc�� eimik[z� jkifc][`m� l]`m� c� h[
lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª�

���Ji_ki\h``�lg��>k`r[h[z����������³����
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h[z��ji_�]j`r[mf`hc`g�im�^c\`fc�>ngcf`][�>��;_[gi]cr�jil]zt[�
`m�l]id�lmcpim]ikhvd�l\ikhce�©Rclmcfct`ª��������©J[gzmc�;h_�
k`z�S`hw`ª��G��B`he`]cr�jil]zt[`m�l]id�j`k`]i_�jilf`_hcp�i_
c�zg\i]�S`hw`�©J[gzmc�H��>ngcf`][ª��qcef�G��Q]`m[`]id�©;h_�
k`d�S`hw`ª�� h[jcl[hhvd� ]� mig�a`� �����^�� b[� ^k[hcq`d� �;h_k`d
S`hw`�]bis`f�h[�xs[oim�� ��;�z�ac]n�³�c�xmi�lmk[shvd�^k`p���i_hi�
bh[rhi� ]iljkchcg[`mlz� e[e�k`[eqcz�h[� e[bhw�>ngcf`][����Pimz
G[h_`fwsm[g� ]iljkchzf� k[llmk`f� >ngcf`][� ir`hw� fcrhi� �i\
xmig� `lmw� l]c_`m`fwlm][� H��Z��G[h_`fwsm[g�� ;��;��;pg[mi]id��
hce[ecp�fcm`k[mnkhvp�xjcm[ocd�cfc�jil]zt`hcd�_kn^n�c�li\k[�
mn� ji� [eg`cbgn� ih� h`� ilm[]cf�� `lfc� h`� lrcm[mw� lmcpim]ik`hcz
©Ngv][flz�hirwy�h[�_]ik`«ª�������^���=�l]`m`�]l`^i�]vs`cbfi�
a`hhi^i�giahi�jk`_jifiacmw��rmi�]�xmig�lmcpim]ik`hcc�gimc]
e[bhc��B]`b_hvd�fnr�³�e[e�lifw�h[�mijik`

����imlvf[`m�i_hi]k`g`h�
hi� c� e� k[llmk`fn� >ngcf`][� �rmi� h`i_hiek[mhi� img`r[filw��� c� e
e[bhc�S`hw`��<if``�ir`]c_h[�xm[�_]njf[hi]ilmw�³�]�][kc[hm`�e
lmcpim]ik`hcy� ©Eign� bcg[�³�[k[e� c� jnhs� ^ifn\i^f[bvd«ª

��������]�eimikig�njigch[ymlz�h`�mifwei�lifw�h[�mijik`��hi�c�b[^i�
]iktcec��>ngcf`]��e[e�c�S`hw`��i\]chzflz�]�b[^i]ik`����

Jnlmw� b[^i]iktcec�mikijzmlz� ji� lh`^n� ��C� emi�mi� ^i]ikcm�� c� pknjecd� h[lm
lekcjcm����@lmw�lifw�h[�mijik`��hi�^_`�_ilm[mw�m`f`^n���C�^_`�ki^ian�]bzmw��ei�
^_[�_`k`]hz�ljcm"��qcm��ji�L`^[f�����\���������

Pikis``�bh[hc`�jixbcc�ok[hqnblecp�k`]ifyqcd� �I��<[k\w`�
;��S`hw`��c�©ok[hqnbleidª�[hmcrhilmc�;9,,,�]���;��S`hw`��]v_[�
`m�jixbcz�c�jkib[�G[h_`fwsm[g[������p�^^��Jileifwen�ok[hqnb�
lei`�]fczhc`�]�©H[s`_s`g�ji_ei]nª�itnt[`mlz�g`h``�]l`^i��mi

�����������������������������������������������������
���?ieng`hm[fwhi`�l]c_`m`fwlm]i�mign�³�]�>k`r[h[z�����������
���Mijik�]�g[h_`fwsm[gi]`_`hcc�l]zbv][flz�l�g[lihleid�lcg]ifceid��l

©B[\fn_c]scglz� mk[g][`gª�H��L��>ngcf`][� �=� ek[lhid� kn\[se`�� l� fcqig�� e[e
]vgz����>ifi]n�lk`b[f�j[f[r�c�gh`��lg��L`^[f�����\�������

���I�S`hw`�jcs`m�;hkc�_`�F[mns��j`k]vd�jn\fce[mik�c�\ci^k[o�S`hw`�
©I\uz]f`hhvd� ]k[^ig� h[ki_[�� cbi\fcr`hhvd� ]� mig�� rmi� ih� jcl[f� jkimc]
l]i\i_v�c�b[tct[f�mck[hcy��ih�\vf�m[ea`�i\]ch`h�]�lmk[hhig�jk`lmnjf`�
hcc�³�]�b[^i]ik`�l�q`fwy�ji\`^[�cb�mykwgvª��©I�acbhc�c�lirch`hczp�;h_k`
S`hw`ª���>ngcf`]�a`�_[f�li^f[lc`�h[�nr[lmc`�]�Ekihsm[_mleig�b[^i]ik`��]
r`g�c�libh[flz�h[�lf`_lm]cc��lg��Lm`j[hi]�������

���Mijikct`�]�_kn^ig�lmcpim]ik`hcc�mia`�jkc]zb[hi�e�clmikcr`lecg�k`[�
fczg��C�_fz�e[bhc�j`mki]leid�]�f`ln�mijikct`�h[d_n������
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_[fws`�lp`g[�cbfia`hcz�\n_`m�m[eid��l]c_`m`fwlm]i�bh[eiglm][
G[h_`fwsm[g[�l�m`g�cfc�chvg�jkicb]`_`hc`g�S`hw`�c�<[k\w`�
imk[a`hc`�xmi^i�jkicb]`_`hcz�]�lmcp[p�c�jkib`�G[h_`fwsm[g[�
c��h[eih`q��`^i�]fczhc`�h[�©H[s`_s`^i�ji_ei]nª�

H[rh`g�l�;��S`hw`����=�eihq`������^��G[h_`fwsm[g�jcs`m�©B[�
g`mec�i�S`hw`ª��_[mcki]e[�ji�;��>��G`qn��lg��G[h_`fwsm[g������
�����[�m[ea`�F`]chmih������������]�mig�a`������^��ih�b[z]fz`m�h[
fcm`k[mnkhny�l`eqcy�K;PH�_ief[_�©;h_k`�S`hw`�c�a[hk�^[b`m�
hid�lm[mwc�]�xjipn�ok[hqnbleid�k`]ifyqccª� �img`r`hi�m[g�a`��
©B[g`mec�i�S`hw`ª�c�lipk[hc]sc`lz�r`khi]cec�e�hcg�chm`k`l�
hv�_fz�h[l�m`g��rmi�]�hcp�jkzgi�c�eil]`hhi�njigch[ymlz�lmcpi�
m]ik`hcz�� eimikv`�³�l� \ifws`d� cfc� g`hws`d� _if`d� ]`kizmhi�
lmc�³�jilfnacfc�clmirhce[gc�©H[s`_s`^i�ji_ei]nª�

Jk`a_`�]l`^i�]�©B[g`me[p�i�S`hw`ª�jkzgi�njigch[`mlz�^k[a�

_[hle[z�i_[� ©/H�-HX�GH�SDXPHª� >C^k[�]�gzr@�� ©=� Å-HX�GH�SDXPH´
h[\fy_[`mlz�\ikw\[�^[b`mhid�m`gv�c�zg\cr`lei^i�_np[«ª��Lmki�
ec�xmid�i_v�j`k`f[^[ymlz�]�lm[mw`�©Lfi]i�c�enfwmnk[ª��������

S`hw`��2�MRXU��MRXU�WULRPSKDQW��MRXU�VDLQW��MRXU�LPPRUWHO�� ��〈«〉���2�VROHLO��WRQ�FKDU
pWRQQp� �� 6·DUUrWD�� 〈«〉� >I� _`hw�� _`hw� mkcngo[�� l]zmid� _`hw�� \`llg`kmhvd
_`hw����I�lifhq`��m]iz�n_c]f`hh[z�eif`lhcq[���Ilm[hi]cf[lw@�

G[h_`fwsm[g�� ©Ilm[hi]cmw"� B[r`g"� Emi� ilm[hi]cm� lifhq`�� ei^_[� ihi
grcmlz�h[�]iki\wchid�njkzac�]�imrcd�_ig��i\nzhhi`�a[a_id�]ib]k[t`�
hcz"�H`�fnrs`�fc�ji_[kcmw�`^i�_cock[g\ig��r`g�]vg[fc][mw�n�h`^i�ji�
_[rec"ª

G[h_`fwsm[gi]lecd� mijil� ok[hqnblecp� k`]ifyqcd�� lilm[]�
f`hhvd�cb�©/H�-HX�GH�SDXPHª��i_hi]k`g`hhi�i_v�;��S`hw`�c�e[k�
mchv�F��?[]c_[�©Efzm][�]�b[f`�_fz�c^kv�]�gzrª���[ff`^ikcc�fi�
s[_`d� �eihz��� fw][�� c_ntcp� im� jixbcc� I��<[k\w`�³�]is`f� ]
©Sng�]k`g`hcª� ��������]�xjcbi_��jil]zt`hhvd�knlleid�k`]ify�

qcc������^��

�����������������������������������������������������
���L_`f[`g�i_hi�\c\fci^k[ocr`lei`�b[g`r[hc`��Lirch`hcz�;��S`hw`�\v�

fc�cb_[hv�jilg`kmhi��=i�]k`g`h[�G[h_`fwsm[g[�lnt`lm]i][fi�_][�eikjnl[
lmcpim]ik`hcd��L[gi`�j`k]i`�cb_[hc`��;��_`�F[mns[���������l�k`_[emiklecgc
jk[]e[gc��liek[t`hczgc��l�k`_[emiklecgc�b[^f[]czgc�c�eigjibcqc`d�lmc�
pim]ik`hcd��]v_`ka[fi�ghi^i�cb_[hcd��jie[�]� �����h`�jiz]cfilw�cb_[hc`
>��S`hw`��E[ecg�cb_[hc`g�jifwbi][flz�G[h_`fwsm[g��h`cb]`lmhi��]�ijn\fc�
ei][hhig�j`k`rh`�cb_[hcd�ehc^�G[h_`fwsm[g[�S`hw`�h`�bh[rcmlz��
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©Mvlzr[�_`]zmwlim�jzmvd�^i_�³�pcg`k[�knlleid�K`]ifyqcc«�Na`�cb_[�
f`e[�j`m`k\nkaqv�m`\z�rnzfc��nf[]fc][fc�qie[hw`�m]icp�eih`d�c�`ac�
fclw�im�m]icp�le]ibhzei]�]�jkiljckmi][hhvp�[n_cmikczp�=i`hhi�g`_c�
qchleid�cfc�]�_fchh`ds`g�ÅMHX�GH�SDXPH´�g`hscei]lei^i�nhc]`klcm`�
m[��ei^_[�kz]eh`m��\v][fi��e[e�k[ll`ka`hhvd�f`]��\n_ntcd�ik[mik�[kgz�
hch�h[�mt`_nshi^i�l��k��cfc�l��_�ª�

C�]� ©H[s`_s`g�ji_ei]nª�`lmw�im^ifilec� ©/H� -HX�GH� SDXPHª�
I\�xmig� lg��eigg`hm[kcc�e�ijikhvg� lfi][g�ji]zbe[�����f[jm[
����?`mc�c^k[ym�]�\[\ec«�����s[k�����z\fiei�����i�\if``�z]hvp
ji_m`elm[p�cb� ©/H� -HX� GH� SDXPHª� ]� _kn^ig�g[h_`fwsm[gi]leig
lmcpim]ik`hcc�� ©Zbve�\nfvahce[�gh`� ^ifn\z�jihzmh`d«ª� mi^i
a`�^i_[��lg�������������

Eil]`hhi`�njigch[hc`�`t`�i_hi^i�a[hk[��©h[nrhid�jixbccª�
]�©B[g`me[p�i�S`hw`ª��b[lm[]fz`m�jk`_jifiacmw�pikis``�bh[hc`
k[hh`d�jixgv�S`hw`�©/·,QYHQWLRQª�>Cbi\k`m`hc`��cfc�B[gvl`f@�
h[� m`gn� lib_[hcz� jixbcc����C_`c�S`hw`� h`� ]vpi_zm� b[� k[gec
ef[llcqclmcr`leid� ok[hqnbleid� jixmcec�³�ljik[� ©i� lm[kvp� c
hi]vpª��jixm�li]k`g`hhilmc�_ifa`h�lf`_i][mw�i\k[bq[g�ef[llc�
r`leid�[hmcrhilmc�ik^[hcrhi��h`�h[lcfnz�l]id�lmcfw��_fz�hi]i^i
]k`g`hc�c�hi]vp�imekvmcd��Mikcr`ffc��Hwymih[��E`jf`k[�c�>[�
fcf`z��hna`h�hi]vd�=`k^cfcd����J`k`fia`hc`�xmcp�c_`d��]�k[g�
e[p�©]`rhi^i�]ib]k[t`hczª��giahi�h[dmc�]�lm[mw`�G[h_`fwsm[g[
©Lfi]i�c�enfwmnk[ª��������
�����������������������������������������������������

���E�m[eign�a`�]v]i_n�jkcpi_cm�c�?��L`^[f��=im�rmi�ih�jcs`m�]�_ijifh`�
hc`�e�m`g`�©S`hw`�³�>ngcf`]ª��?��L`^[f�jkc_`kac][`mlz�lm[kid�_[mcki]ec
©B[g`mie�i�S`hw`ª�³������^����©G[h_`fwsm[g�njimk`\cf�^ngcf`]lecd�m`kgch
ÅH[nrh[z�jixbcz´�_fz�i\ibh[r`hcz�li_`ka[hcz�jixgv�S`hw`�Å/·,QYHQWLRQ´�
jil]zt`hhid�\`b^k[hcrhvg�j`klj`emc][g�jixbcc«�]� ÅB[g`me[p�i�S`hw`´
G[h_`fwsm[g� b[ei_cki][f� jixmcr`leny� ln_w\n� c�³�bh[rcgvg� bczhc`g�³
^k[a_[hleny�mk[^`_cy�>ngcf`][ª��L`^[f�����[�������

���Lpi_hv`� ]ijkilv�³�]�jkib[cr`leig�ok[^g`hm`� ©Ijvm� i�jkcrch[p�c
lf`_lm]czp�li]`ks`hlm][�c�nj[_e[�fcm`k[mnkv�c�clenllm][ª��[�m[ea`�]�©$PL�
FKH]� QRV� )UDQoDLV�PD�0XVH� YRXGUDLW� SODLUH«ª��Xmi�jilf`_h``� lmcpim]ik`hc`
jkcg`r[m`fwhi�m`g��rmi�]�h`g�S`hw`�o[emcr`lec�cbf[^[`m�chm`km`elmn[fw�
hny�m`ikcy�b[cglm]i][hcd��gcgi�eimikid�G[h_`fwsm[g�`_][�fc�gi^�jkid�
mc��?ilmidhi�njigch[hcz�`t`�i_hi�jkicb]`_`hc`�]�lmcf`�h[nrhid�jixbcc��l
[ff`^ikcr`lecgc� lifi]wzgc� �jixm� e[e� lifi]`d�� eimikvd� l]i\i_hi� ji`m� h[
jkcki_`��³�4XDQG� OD� IHXLOOH� HQ� IHVWRQV� D� FRXURQQp� OHV� ERLV�� �� /·DPRXUHX[� URVVLJQRO
Q·pWRXIIH�SRLQW�VD�YRL[«��eimik[z�]�©B[g`m[p�i�S`hw`ª��]ibgiahi��_[f[�©ia`k`�
fw`�cb�g`km]vp�lifi]w`]ª��IG��,,�������
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©L`k`\kzh[z�mkn\[�E[mnff[�
$G�FODUDV�$VLDH�YROHPXV�XUEHV�³

gnrcm� c� mk`]iacm� lcfwh``�� r`g� fy\[z� onmnkclmcr`le[z� b[^[_e[��Xmi^i
h`m�ji�knllec��Him�]`_w�xmi�_ifahi�\vmw�ji�knllec«�Cm[e��hc�i_hi^i�ji�
xm[�`t`�h`�\vfi��Gv�l]i\i_hv�im�^knb[�]iljigch[hcd��B[mi�leifwei�k`_�
eilmhvp�jk`_rn]lm]cd��Jnsech��I]c_cd��>ig`k��Ei^_[�fy\i]hce�]�mc�
sch`�jnm[`mlz�]�h`ahvp�cg`h[p�c�]_kn^�]ljigch[`m��rmi�xmi�na`�\vfi��c
lfi][��c�]ifilv�³�c�j`mnp��eimikvd�jkiekcr[f�b[�iehig��ekcr[f�na`�]
I]c_c`]vp�mkclmczp��^fn\ie[z�k[_ilmw�ji]mik`hwz�ip][mv][`m�`^i��^ifi�
]ieknacm`fwh[z�k[_ilmw«�M[e�c�jixm�h`�\icmlz�ji]mik`hcd�c�f`^ei�jwz�
h``m�ef[llcr`lecg�]chigª�

S`hw`�]� ©/·,QYHQWLRQª� lijilm[]fz`m�_k`]hc`�zbvec� �]�r[lmhilmc
f[mchlecd��� zbvec� ]`fceid� fcm`k[mnkv� c� li]k`g`hhv`� kig[h�
lec`� zbvec� �]� ilhi]`� eimikvp�³�f[mchlecd��� kig[hlec`� zbvec�
eimikv`�jkc� l]i`g�kia_`hcc�\vfc�_cecgc��][k][klecgc�c�h`�
\f[^ib]nrhvgc��m`j`kw�_ilmc^fc�mi^i�nki]hz��ei^_[�c�h[�hcp�gi�
a`m�lib_[][mwlz�fcm`k[mnk[�

4XDQG�OH�1RUG�� V·pSXLVDQW�GH�EDUEDUHV�HVVDLPV����9LQW��SDU�XQH�FRQTXrWH�HQ�PDOKHXUV
SOXV�IpFRQGH����9HQJHU�VXU�OHV�5RPDLQV�O·HVFODYDJH�GX�PRQGH����'H�OHXUV�DIIUHX[�DFFHQWV
OD� IDURXFKH� kSUHWp� ��'X� ODWLQ� HQ� WRXV� OLHX[� VRXLOOD� OD� SXUHWp�� ��2Q�YLW� GH� FH�PpODQJH
pWUDQJHU� HW� VDXYDJH� �� 1DvWUH� GHV� ODQJXHV� V±XUV�� TXH� OH� WHPSV� HW� O·XVDJH�� �� 3DU� GHV
VHQWLHUV�GLYHUV�JXLGDQW�GLYHUVHPHQW����'·XQH�OLPH�LQVHQVLEOH�RQW�SROL�OHQWHPHQW���>_[fw�
s`� ijclv][ymlz� kig[hlec`� zbvec�³�clj[hlecd� �e[lmcfwlecd��� jikmn�
^[fwlecd��cm[fwzhlecd��ok[hqnblecd��i�ok[hqnbleig�³�@� ��(W�QRWUH� ODQJXH
PrPH��j�WRXW�HVSULW�YXOJDLUH���'H�QRV�YHUV�GpGDLJQHX[�IHUPDQW�OH�VDQFWXDLUH�

Jkib[cr`lei`�j`k`fia`hc`�G[h_`fwsm[gig�xmi^i�g`lm[�³�]�lm[�
mw`�©I�jkcki_`�lfi][ª������³������

©Ei^_[�f[mchle[z�k`rw��k[ljkilmk[hc]s[zlz�ji�]l`g�kig[hlecg�b`gfzg�
b[q]`f[�hi]vg�q]`m`hc`g�c�jnlmcf[�ji\`^c�\n_ntcp�kig[hlecp�zbvei]�
h[r[f[lw�hi][z�fcm`k[mnk[��_`mle[z�c�n\i^[z�ji�lk[]h`hcy�l�f[mchleid�
hi�na`�kig[hle[zª�

Pikis``�bh[hc`�©/·,QYHQWLRQª�S`hw`�]v_[ym�c�_kn^c`�g[h_`fw�
sm[gi]lec`�lm[mwc�i�jixbcc�����³�����^^���^_`�jigcgi�njigch[�
hcd�S`hw`� jki^i][kc][ymlz� `^i� c_`c�³�]� r[lmhilmc� c_`z� cbi�
\k`m`hcz�³�LQYHQWLRQ�c�c_`z�jkcg`k[�³�H[HPSOH�

©C b i \ k ` m ` h w ` �c�]iljigch[hc`�c_nm�]�jixbcc�kne[�i\�knen��]ljig�
hcmw�³�bh[rcm� mia`� cbi\k`lmc�� ]ljigch[ytcd� mim� a`� cbi\k`m[m`fw«
Jixbcz�_vscm�kmig�c�hilig��c�]iljigch[hc`g�c�cbi\k`m`hc`g��Hnahi
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\vmw�o[eckig��rmi\v�ime[b[mwlz�im�i_hi^i�cb�]c_i]�_vp[hczª��©Fcm`k[�
mnkh[z�Gile][ª��������

©Li\lm]`hhi�m]ikr`leid�]�jixbcc�z]fz`mlz�h`�xjip[� c b i \ k ` m ` h c z��[
xjip[�ji_k[a[hcz��Ei^_[�mk`\hcec�h[jcl[hv��mi^_[�mi�c�lfnacmw�i\`_�
hyª��©<nkz�c�h[mcleª��������k[bkz_e[�giz��³�F��J���

B[g`mcg��rmi�]�\if``�jib_h`g�ji� ]k`g`hc� ©K[b^i]ik`�i�?[hm`ª
������� m[�a`� lcmn[qcz� ©b[cglm]i][hcz�³�ikc^ch[fwhi^i� m]ikr`�
lm][ª� ji_[`mlz� na`� r`k`b� jkcbgn� <c\fcc� c� lpif[lmcec�� pimz
H[HPSOH�³�¶jkcg`k·�³�]l`�m[ec�ne[bv][`m�h[�S`hw`�

©;hmchigcrhilmw�_[hmi]lei^i�Åijvm[´�b[efyr[`mlz�]�mig��rmi�ih�g`r`mlz
g`a_n� j k c g ` k i g � c � x e l j ` k c g ` h m i g��Jkcg`k� cb]f`e[`mlz� cb
j[mkc[ks`d�mik\v�_k`]h`^i�libh[hcz�l�m`g��rmi\v�\vmw�]ib]k[t`hhvg
]�h``�i\k[mhi��Xelj`kcg`hm�� ]v_`k^c][z�cb� lnggv� ijvm[� m`�cfc�chv`
hnahv`�`gn�o[emv��na`�h`�]ib]k[t[`m�cp�i\k[mhi�ji�b[`ghign�jclwgn�
hi�jnle[`m�]�i\ikimª��k[bkz_e[�giz��³�F��J�����

Ji�]c_cgign��q`fvd�eigjf`el�gimc]i]��i\k[bi]�cb�©/·,QYHQWLRQª
S`hw`� j`k`s`f� ]� lmcpim]ik`hc`� ©H[s`_scd� ji_ei]nª��Ijcl[�
hc`� jixmcr`lei^i� cbi\k`m`hcz� �LQYHQWLRQ�� jixm[� li]k`g`hhilmc
e[e�eif`lhcrhi^i�lilmzb[hcz�l�=`k^cfc`g�c�>ig`kig�c�e[e�l[gi�
lmizm`fwhi^i�jf[][hcz�\`b�ikc`hmcki]�]�fcq`�jixmi]�[hmcrhilmc
]jifh`�gi^fi�lm[mw�clmirhceig�liim]`mlm]nytcp�xjcbi_i]�,,,�c
,�lmkio�

�����������������������������������������������������
���Ji�]c_cgign��]fczhc`�S`hw`�h[�G[h_`fwsm[g[�lipk[hz`mlz�c�]����`�^^��

xjc^k[o�e�©�/·,QYHQWLRQª�S`hw`��$XGHQGXP�HVW�>_[�\n_`m�jib]if`hi@��^k[gg[mc�
r`lec�³�^`knh_c]�l�l`g[hmceid�_ifa`hlm]i][hcz��j`k`efce[`mlz�l�©_ifa`h�
lm]nyt[z�\vmw�p][fcgidª�³�ODXGDWXUD�HVW�cb�©Jnm`s`lm]cz�]�;kg`hcyª������³

�������Lk��
©³�Mv�]�e[eig�]k`g`hc�pir`sw�acmw"
³�Z� pirn�acmw� ]�ji]`fcm`fwhig�jkcr[lmcc� \n_nt`^i�� ]� b[fi^`� lmk[_[�

m`fwhig�³�]�Å_ifa`hlm]nyt`g�\vmw´�
³�M[g�gh`�_vscmlz��M[e�gh`�hk[]cmlz��@lmw�]`kpi][z��eihh[z��\[lg[r`�

le[z�r`lmw��Immi^i�mi�gh`�c�lf[]hvd�f[mchlecd�Å^`knh_cng´�³�xmi�^f[^if�h[
eih`�

?[��f[mchlecd� ^`hcd�� ei^_[� \vf�a[_`h�c�gifi_�� lib_[f�oikgn�ji]`fc�
m`fwhid� ^f[^ifwhid� mz^c� e[e� jkii\k[b� ]l`d� h[s`d� enfwmnkv�� c� h`� mifwei
Å_ifa`hlm]nyt[z�\vmw´��hi�c�_ifa`hlm]nyt[z�\vmw�Åp][fcgid´�³�ODXGDWXUD
>_ifahi�\vmw�³�ODXGDQGD��³�F��J�@� HVW�³�m[��rmi�hk[]cmlz«ª��;�]`lw�j[ll[a
j`k`efce[`mlz� l� ^k[gg[mcr`lecg� j[ll[a`g� cb� ©B[g`mie� i� S`hw`ª� �IG�

,,�������c�cb�©Fcm`k[mnkhid�Gile]vª�
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0DLV�� TX·DSUqV�GH� OHXU�FKDUV�� GDQV�XQ�FKDU� HQOHYpH�� ��6XU� OHXUV� VHQWLHUV�PDUTXpV� GH
YHVWLJHV� VL� EHDX[�� �� 6D� URXH� RVH� LPSULPHU� GHV� YHVWLJHV� QRXYHDX[�� �� 4XRL�� IDXW�LO�� QH
V·DUPDQW�TXH�GH�WLPLGHV�YRLOHV����1·DYRLU�TXH�FHV�JUDQGV�QRPV�SRXU�QRUG�HW�SRXU�pWRLOHV���
/HV� F{WR\HU� VDQV� FHVVH�� HW� Q·RVHU� XQ� LQVWDQW�� �� 6HXO� HW� ORLQ� GH� WRXW� ERUG�� LQWUpSLGH� HW
IORWWDQW�� ��$OOHU� VRQGHU� OHV� IODQF�GX�SOXV� ORLQWDLQ�1pUpH����(W�GX�SUHPLHU� VLOORQ� IHQGUH
XQH�RQGH�LJQRUpH"

H`g[fi][ahi�c�mi�i\lmizm`fwlm]i��rmi�]�©/·,QYHQWLRQª�njigch[`mlz
Jch_[k��]ibgiahi��xmi�njigch[hc`�ljki]iqcki][fi�G[h_`fwsm[�
g[�h[�ji_b[^ifi]ie�©Jch_[kcr`lecd�imkv]ieª���H[eih`q��]�©/·,Q�
YHQWLRQª��jifhid�j`kcok[b�c�g`mihcgcd��h[bv][ymlz�r`fi]`r`lec`
^n\v�³�8Q�ODQJDJH�VRQRUH��DX[�GRXFHXUV�VRXYHUDLQHV����/H�SOXV�EHDX�TXL�VRLW
Qp�VXU�GHV�OqYUHV�KXPDLQHV��b[cglm]i][hhv`�G[h_`fwsm[gig��lg�����

Mk`mcd�a[hk��]�eimikig�jcl[f�S`hw`��[hmcrhvd��m[ea`�i\ln�
a_[`mlz�]�©B[g`me[p�i�S`hw`ª��Xmi�c_cffcc��cfc�\neifcec��]�k[b�
hvp�cb_[hczp�S`hw`�i_h[�c�m[�a`�^knjj[�lmcpim]ik`hcd�_[`mlz
mi�e[e�©c_cffccª��mi�e[e�©\neifcecª��

©Rmi�m[ei`�jixmce[�S`hw`"�«�K[bfcr[ymlz�z]hi��j[lmik[fwhi�j[lmns`le[z
�%XFROLTXHV��,G\OOHV��c�^k[h_cibhi`�jilmki`hc`�jirmc�Åh[nrhid�jixbcc´ª�

©Lmk[hhi�jilf`� [hmcrhid� xf`^cc� li� ]l`gc� [el`lln[k[gc�� ^_`� ^fchzhvd
en]sch�� mkilmhce�� knr`d�� jr`fchvd� nf`d�� kibi]vd� enlm�� f[lmire[�³�c
_knbwz��c�li\`l`_hcec��c�l]c_`m`fc��c�li^fz_[m[c�fy\ztcp��h[dmc�n�S`�
hw`�nefih�e�li]`ks`hhi�l]`mleid�xf`^cc�]�_np`�kig[hmcei]��jirmc�Gyl�
l`��e[e��h[jkcg`k��mk`mwz�xf`^cz�Å$�&DPLOOH´ª�

J[lmik[fwhi�j[lmns`leid�\neifceid��cfc�c_cffc`d��n�S`hw`�³
\`b�j`k`rclf`hhvp�[hmcrhvp�[el`lln[ki]��hi�]�[hmcrhid�lmcfc�
lmce`���gi^f[�\vmw�_fz�G[h_`fwsm[g[�i_hi�cb�_]np�lmcpim]ik`�
hcd�� eimikv`� ]� knlleid� j`k`]i_r`leid� mk[_cqcc� h[bv][fclw
©H`xk[ª��L�\ifws`d�_if`d�]`kizmhilmc�xmi�\neifcr`le[z�c_cf�
fcz�©$FFRXUV�� MHXQH�&KURPLV�� MH�W·DLPH��HW� MH�VXLV�EHOOH«ª����l�g`hw�
�����������������������������������������������������

���=j`k]v`�jkc]i_cmlz�]�©>`hcc�pkclmc[hlm][ª�S[mi\kc[h[��S[mi\kc[h
i�S`hw`��©K`]ifyqcz�imhzf[�n�h[l�r`fi]`e[��i\f[_[]s`^i�k`_eilmhvg�_[kig
lirch`hcz�xefi^��^ilji_ch[�;h_k`�S`hw`��Gv�]c_`fc�kneijclhvd�l\ikhce
`^i�c_cffcd��^_`�`lmw�]`tc��_ilmidhv`�O`iekcm[ª��qcm��ji��Ok[hqnble[z�xf`�
^cz�;9,,,³;,;�]���������©$FFRXUV��MHXQH�&KURPLV«ª�³�i_hi�cb�h[c\if``�ji�
jnfzkhvp� n� knllecp� jixmi]� lmcpim]ik`hc`� S`hw`� �m[g� a`��� =� cb_[hczp
;,;�]��ih[�jn\fcei][f[lw�mi�e[e�\neifce[��mi�e[e�c_cffcz��mi�e[e�imkv]ie
�cfc�_[a`�_][�imkv]e[���<f[^i_[kz�^`kich`�1H UH��1pqUH��h[�knllecd�zbve
ih[�j`k`]i_cf[lw�e[e�©H``k[ª��?��J��Ibhi\csch���©H`xk[ª��=��C��Fy\cr�Ki�
g[hi]��c�m��_���lg��� ������
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s`d� _if`d� ]`kizmhilmc�³�©mk[^cr`le[zª� ©1p UHª� �1pqUH�� >H`�
xk[@��i\`�l�]vpi_ig�h[�gikleny�m`g[mcen��I\�xmig�lg��eigg`hm[�
kcd�e�ijikhign�lfi]n�H``k[�����=�][kc[hm[p�e�lm[mw`�©B[g`mec�i
S`hw`ª���njigch[ymlz�`t`�_]`�c_cffcc��ji]fcz]sc`�l]i`d�i\�
k[bhilmwy� c�gimc][gc� h[� ©H[s`_s`^i� ji_ei]nª��I_h[� cb� hcp�
©/·$YHXJOHª�>Lf`j`q@��li�lf`jqig�>ig`kig����gi^f[�jilfnacmw�cl�
mirhceig� lmkie� ��³���� ijclv][ytcp� clq`f`hc`� im� \`lj[gzm�
lm][��]vb][hhi^i�b[j[pig�k[lm`hcd��N�S`hw`�a`�ijclv][`mlz�\`l�
j[gzmlm]i�im�h[jcme[�cb�li\k[hhvp�mk[]�

(QVXLWH��DYHF�OH�YLQ��LO�YHUVDLW�DX[�KpURV���/H�SXLVVDQW�QpSHQWKqV��RXEOL�GH�WRXV�OHV�PDX[�
�� ,O� FXHLOODLW� OH� PRO\�� IOHXU� TXL� UHQG� O·KRPPH� VDJH�� �� 'X� SDLVLEOH� ORWRV� LO� PqODLW� OH
EUHXYDJH�� �� /HV�PRUWHOV� RXEOLDLHQW�� SDU� FH� SKLOWUH� FKDUPpV�� ��(W� OD� GRXFH� SDWULH� HW� OHV
SDUHQWV�DLPpV�

@lmw�c�jkib[cr`le[z�k`q`jqcz�xmi^i�j[ll[a[��lk��b[cglm]i][hcz�³
gn_kvd��^imi]cf�h[lmid�]�lm[mw`�©I�jkcki_`�lfi][ª������³������

>i\�C��;hh`hleig@� ©;� ]� xmi� ]k`gz� _ck`emik�Q[kleil`fwleid� ^cgh[bcc
_if^c`�hirc�\ikiflz�l�@]kcjc_ig��]jcmv][z�]�l`\z�bg`chvd�z_�gn_kid
xffchleid� k`rc�� ^imi]cf� h[lmid� m[ecp� ^ikwecp�� jifvhhi�ek`jecp� lmc�
pi]��e[ecp�hcemi�hc�_i��hc�jilf`�`^i�h`�jcl[fª���

@t`�i_h[�c_cffcz��eimikny�G[h_`fwsm[g�gi^�bh[mw��elm[mc�l
en]schig�c�knrw`g��e[e�]�©B[g`me[p�i�S`hw`ª��³�©+\ODVª�>>cf[l@�³
gi^f[�_[mw�i\k[b�bh[g`hcmi^i�^ikhi^i�ekza[� ����>cf[l�³�i_ch
cb�[k^ih[]mi]��]�l]zbc�l�r`g�]�c_cfcc�S`hw`�njigch[`mlz�lmkic�
m`fwlm]i�eik[\fz�h[�^ik`�J`fcih��lk���/H�QDYLUH�pORTXHQW��ILOV�GHV�ERLV
GX� 3pQpH� >ek[lhik`rc]vd� eik[\fw�� lvh� f`li]� J`h`z��@�� Xm[� a`
c_cffcz�_[f[�gimc]�en]sch[�����im�eimiki^i�ilm[`mlz�itnt`hc`

�����������������������������������������������������
���Jkc]i_zmlz�]�G[h_`fwsm[g����������³����
���B[lfnac][ym�]hcg[hcz�c�_kn^c`�njigzhnmv`�c_cffcc��]� ©;hmifi^cc

acm`dleid�^fnjilmcª�xf`^cz�S`hw`�©=�_k`]h`g�]enl`ª�h[b][h[�©;fwqcihidª�
ji�l[gign�jkcg`r[m`fwhign�i\k[bn��Xmi�>[kce�Pi_[l`]cr��ji�o[gcfwc�>k`hqc�
ih����H`lgimkz�rmi�;fwqcih[�`lmw�xf`^cz�S`hw`«�������

���?kn^[z�c_cffcz�©°WD��PRQW�HQQREOL�SDU�FHWWH�QXLW�DUGHQWH«ª�>l]i\i_hi`
j`kfia`hc`�;��L��Jnsech[�³�©Jieki]�� njcm[hhvd�zb]cm`fwhiy�eki]wy«ª@�

l�^ikid�Xmid��h[�eimikid�>`k[ef�]vkv][`m�jcpmv�_fz�eilmk[��l�]`mkig� �/H
YHQW�VRXIIOH�HW�PXJLW«���gi^f[�_[mw�gimc]�lil`h��lmiztcp�h[�bh[g`hcmig�^ikhig
ekza`�

���Mirh``��h`�h[b][hhi^i�J`fcih[��^_`�jkim`e[`m�k`e[�J`h`d�
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mza`lmc� ���� lk�� mza`fvd� en]sch� ]� lmkie`� 'DQV� OH� FULVWDO� VRQQDQW
SORQJH�O·XUQH�SHVDQWH�

Ji_m`elmv�cb�jixbcc�S`hw`� \if``� imr`mfc]i� i\h[knac][ym
l`\z�]�_kn^cp�lmcpim]ik`hczp������p��jigcgi�©Zbve�\nfvahce[
gh`�^ifn\z�jihzmh`d«ª��l�©/H�-HX�GH�SDXPHª��rmi�h`i_hiek[mhi
img`r[filw��xmi�lmcpim]ik`hc`�©L�kibi]id�j`hid�nlm[filmc�n�gz^�
ecp�^n\«ª���������j`k`k[\ime[�xeok[elcl[�S`hw`�©6XU�XQ�JURXSH
GH� -XSLWHU� HW� G·(XURSHª� >H[�cbi\k[a`hc`�Yjcm`k[�c�@]kijv@���

S`hw`�]�e[r`lm]`�clmirhce[�]v_[`m�j[k[ff`fwhi`�g`lmi�cb�jki�
bv� G[h_`fwsm[g[� �lm[mwz� ©Js`hcq[� r`fi]`r`le[zª�� ������� ^_`
B`]l� �cb�g[h_`fwsm[gi]lei^i� lmcpim]ik`hcz�� h[b][h�Yjcm`kig�
e[e�c� n�S`hw`��jk`_jircm[]s`^i�� ]� imfcrc`� im�G[h_`fwsm[g[�
_k`]h`^k`r`lecg�h[b][hczg�³�f[mchlec`���

©«Yjcm`k�jk`]k[mcflz�]�jkilmi^i�\ve[�>h[r[fi�xeok[elcl[�S`hw`�³�eWUDQ�
JHU��FH� WDXUHDX�〈«〉�³�F��J�@��rmi\v�h[�sckieid�ljch`��mza`fi�ovke[z�c�l
kibi]id�j`hid� nlm[filmc� n� ^n\��j`k`h`lmc� rk`b� b`ghv`� ]i_v� _k[^iq`h�
hny�hisn�>S`hw`��FKDUJH�DGRUpH��³�F��J�@�³�h`ahny�@]kijn��c�m[�lf[\vgc
kne[gc�_`ka[f[lw�b[�e][_k[mhny�s`y� >S`hw`�� 〈«〉�G·XQH�PDLQ� WUHPEODQWH� �
7LHQW�VD�FRUQH�G·LYRLUH«�³�F��J�@ª�

[� m[ea`� ji]mik� lmkirec� S`hw`� (W�� UHGRXWDQW� OD� YDJXH� HW� DVVDXWV
KXPLGHV�]�=c_hi��lmk[scm�``�]i_�g[lfzhclmvd�\f`le��=ib]k[t[zlw�e
©H[s`_s`gn�ji_ei]nª��img`mcg��rmi�c�i\k[bhi��c�g`mkcr`lec����c
chm`km`elmn[fwhi�lmcpim]ik`hc`� ©L�kibi]id�j`hid�nlm[filmc«ª

ji_^im[]fc][`m�`^i��i\�xmig�³�eigg`hm[kcc�e�his[��pk`\`m���
Xeok[elcl�³�xmi� xffchclmcr`lecd�a[hk�� ijcl[hc`� r[s�� lm[�

mnd��e[kmch�c�cbi\k[a`hhvp�h[�hcp�cfc�cgc�lq`h��=�lmcpim]ik`�
hcc�©L�kibi]id�j`hid�nlm[filmc«ª�G[h_`fwsm[g�im�xeok[elcl[
S`hw`�b[cglm]n`m�mifwei�,�c�,,,�lmkiov��l�ijcl[hc`g�gco[��[�,,
lmkio[�� i\� clenlhig� ]ijfit`hcc� gco[� ]� \kihb`�� ]vh`l`h[� b[
lei\ec��B[mi�]�a[hk`�xeok[elcl[�]vjifh`hi�\if``�jib_h``�lmc�
pim]ik`hc`�G[h_`fwsm[g[�������^���³�ijcl[hc`�ek[m`k[�]�lmcpi�
�����������������������������������������������������

���?kn^cg�clmirhceig��ac]ijclhvg��h[b][f[lw�e[kmch[�=��L`ki][� ©Ji�
pct`hc`�@]kijvª�

���G[h_`fwsm[g� ]� �����`� ^^�� im_[][f� jk`_jirm`hc`�?k`]h`d� >k`qcc� c
_k`]h`^kr`lecg�cg`h[g�� lk��� ©Kcg�³�Xff[_[��fcs`hh[z�\f[^i_[mcª� �〈Lekz�
\ch�c�pkclmc[hlm]i〉��

��� ©«_ifwhcec������^��jk`_s`lm]nym�n�G[h_`fwsm[g[�j`k]vg�`^i�ijv�
m[g�]�i\f[lmc�l]i\i_hi^i�lmcp[ª��M[k[hi]lecd������������



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

m]ik`hcc� ©En]schª����@t`�i_ch�im^ifilie�S`hw`"�C�giahi�fc
l]zb[mw� en]sch� i_hicg`hhi^i� lmcpim]ik`hcz� �����^�� c� en]sch
©H[s`_s`^i� ji_ei]nª� l� jixbc`d� S`hw`"� =`kizmhilmw� h`\ifw�
s[z��i�en]sch`�]�©H[s`_s`g�ji_ei]nª�lg�����

@t`�i_hi�lmcpim]ik`hc`�� ©=`hcq`dleid�acbhc«ª���������gi�
a`m�\vmw�jkircm[hi�h[�oih`�S`hw`�Jnsech��]�h`g�=`lj`k�]ilpi�
_cm�e�h`b[eihr`hhign�ok[^g`hmn�S`hw`�©3UqV�GHV�ERUGV�R��9HQLVH�HVW
UHLQH�GH� OD�PHU�� ��/H�JRQGROLHU�QRFWXUQH�DX� UHWRXU�GH�9HVSHU� 〈«〉ª�c�jns�

echleign�]ifwhign�j`k`]i_n�©<fcb�g`lm��^_`�q[klm]n`m�=`h`qcz
bf[m[z«ª��ji_ki\h``�lg��� �������

=�jixbcc�G[h_`fwsm[g[����p�^^��^nlmim[�qcmcki][hcz�S`hw`
z]hi� ilf[\`][`m��c� ]l`�a`� `lmw� i_hi� b[^[_irhi`� lmcpim]ik`hc`�
]vj[_[yt``�cb�g[h_`fwsm[gi]leid�i\k[bhilmc�c�m`g[mcec��³�gn�
lnfwg[hlei`�©<`acm�]ifh[�]ifhid��]ifh`�pk`\`m�fig[z«ª��������
eimiki`�b]nrcm�e[e�l]i\i_h[z�][kc[qcz�h[�m`gn� ©%\]DQFHª�� ©=c�
b[hmccª�� ;��S`hw`� �©%\]DQFH�� PRQ� EHUFHDX�� MDPDLV� WHV� MDQLVVDLUHV� �� 'X
PXVXOPDQ�SDLVLEOH�RQW�LOV�IRUFp�OH�VHXLO"ª�����Lpi_lm]i�xmi�i\h[knac][`m
l`\z�h[�nki]h`�gimc]i]��i\k[bi]��b]neijclc��@lfc�n�S`hw`�jki�
mc]ijilm[]fzymlz�ljieidhv`�gnlnfwg[h`�zhvr[kv��jigcgi�zhv�

r[k�njigch[`mlz�lnfm[h���ac]ntc`�k[_ilmzgc�acbhc��njigch[`mlz
^[k`g��� ji� b[eih[g� Eik[h[��³�ok[hqnb[g�� h[kns[ytcg� b[eih�
h`lntcg�jk`_[m`fwlm]i��lg`kmw�c�k[bkns`hc`��mi�n�G[h_`fwsm[g[
]l`� lmk[pc� c� \`lrchlm][� li]`mlei^i� lmkiz� �chm`kjk`m[qcz
H��Z��G[h_`fwsm[g��_[ymlz�r`k`b�Mnkqcy��jifnk`[fwhny��jifn�
o[hm[lmcr`leny�

Chm`km`elmn[fwhvd� lfid�S`hw`� ]� m]ikr`lm]`�G[h_`fwsm[g[
mk`\n`m� _[fwh`ds`^i� cllf`_i][hcz� �gv� j`k`rclfcfc� h[c\if``
]`kizmhv`�b[cglm]i][hcz��j`k`efcr`e�a`�g`a_n�jixbc`d�S`hw`
c�jixbc`d�c�jkibid�G[h_`fwsm[g[�lnt`lm]`hhi�\ifws`���Hi�na`
c�h[�xmig�xm[j`�jihzmhi��rmi�jixbcz�G[h_`fwsm[g[�]i\k[f[�]�l`�
\z�h`�mifwei�ji_fchhny�[hmcrhilmw��hi�c�[hmcrhilmw��imk[a`h�

�����������������������������������������������������
���Ji�]c_cgign��[hmcrhvd�qcef������^��mia`�]i\k[f�]�l`\z�jixbcy�S`�

hw`�c�jki_ifacf�lmcpim]ik`hc`�©L�kibi]id�j`hid�nlm[filmc«ª��Ekcm��_`fw�
ochv��gik`��h`k`c_v�³�nbh[][`g[z�mijce[�S`hw`�

���N�S`hw`��ki_c]s`^ilz�]�Eihlm[hmchijif`��=cb[hmcz�njigch[`mlz�_][�
a_v��=miki`�lmcpim]ik`hc`��©3DUWRQV��OD�YRLOH�HVW�SUrWH��HW�%\]DQFH�P·DSSHOOH«ª�
j`k`]i_cfilw�Jnsechvg��hi�jkc�xmig�=cb[hmcz�]vj[f[�cb�m`elm[�j`k`]i_[�
©Ji`_`g��z�^imi]��en_[�\v�]v��_knbwz«ª�
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hny�]�hi]i`]kij`dleid�jixbcc��Xmi�j`k]vd�]v]i_��eimikvd�ji�
b]ifz`m�l_`f[mw�ok[hqnblecd�chm`km`elmn[fwhvd�lfid�

J`k`d_`g�m`j`kw�e�I��<[k\w`��=������^��G[h_`fwsm[g�j`k`]i�
_cm�©Zg\vª�I^ylm[�<[k\w`��b[�j`k`]i_ig�lf`_n`m�ikc^ch[fwhi`
jkicb]`_`hc`�h[�m`�a`�m`gv�³�©Zbve�\nfvahce[�gh`�^ifn\z�ji�
hzmh`d«ª��������c�lm[mwz�©I^ylm�<[k\w`� �Jixm�ok[hqnbleid�k`�
]ifyqcc������^��ª��������

?kn^i`� ikc^ch[fwhi`� jkicb]`_`hc`�G[h_`fwsm[g[�� ©Lng`k�
ec� l]i\i_vª��jilmki`hhi`�h[�i\k[bhilmc� lmcpim]ik`hcz�<[k\w`
©4XDWUH�YLQJW�WUHL]Hª�>����@�

8Q� MRXU� TXH� GH� O·(WDW� OH� YDLVVHDX� VpFXODLUH�� �� )DWLJXp� WURS� ORQJWHPSV� GX� URXOLV
SRSXODLUH����2XYHUW�GH�WRXWHV�SDUWV��j�GHPL�GpPkWp����6XU�XQH�PHU�G·pFXHLOV��VXU�GHV�FLHX[
VDQV�pWRLOHV���� ��$X�YHQW�GH� OD�7HUUHXU�TXL�GpFKLUDLW� VHV�YRLOHV�� ��6·HQ�DOODLW� pFKRXHU� OD
MHXQH�/LEHUWp���c�m��_��

jiz]fz`mlz�]� �����^��=�h`g� ln_w\[�jilf`k`]ifyqcihhid�Killcc
ijclv][`mlz� e[e� jf[][hc`� eik[\fz� ^iln_[klm][�� njk[]fz`gi^i
gna[gc�]�lng`ke[p�

M[ei`�a`�clmikciliolei`�jk`figf`hc`�jixbcc�<[k\w`�jifn�
r[`m� ]� ©H[s`_s`g� ji_ei]nª�� Clmirhcec� ©H[s`_s`^i� ji_ei�
]nª�³�©/·pPHXWHª� >Gzm`a@�� imen_[� i\k[b� ]`mk[�� h[f`m[yt`^i� h[
_`k`]wz��e[e�jk`_]`lmhce[�\ifwsi^i�clmikcr`lei^i�li\vmcz��lg�
eigg`hm[kcc�e�����c�©2�&RUVH�j�FKHYHX[�SODWV��TXH�WD�)UDQFH�pWDLW
EHOOH«ª��qcef� ©/·LGROHª� >Engck@��r[lmw� ,,,��h[jk[]f`hhi`�jkimc]
enfwm[� H[jif`ih[� �[ff`^ikcr`lec� jk`_lm[]f`hhi^i� eiklce[h�
q`g�� ]� b[tcmn� Ok[hqcc� �``� [ff`^ikcz�³�FDYDOH�� fit[_w�� cfc
MXPHQW��ei\vf[��e[e�]�j`k`]i_`�G[h_`fwsm[g[���Lya`m�©2�&RUVH�j
FKHYHX[� SODWV�«ª� <[k\w`�³�l]i\i_h[z� fis[_w�� h`� bh[yt[z� hc
lm[fwhid� nb_v��hc� bifimvp�]iaa`d��hc�knec�pibzch[�� l]i\i_hi
\`^[`m��^_`�pir`m��eiklce[h`q��n]c_`]�``�[ffyk��il`_f[f�``��b[lm[�
]cf�lgzmw�h[ki_v�@]kijv��b[^h[f�``��_i]`f�_i�cbh`gia`hcz��c�]
_`hw�lk[a`hcz��ji_�i\lmk`fig��fis[_w�nj[f[��ji_gz]�ji_�l`\z�c
]l[_hce[��=�j`k`]i_`�G[h_`fwsm[g[��©Ei\vf[ª��och[f�lmcpim]i�
k`hcz�<[k\w`�b]nrcm�m[e�

�����������������������������������������������������
���Jkib[cr`lei`�cljifwbi][hc`�h`\[�\`b�b]`b_�³�]�lm[mw`�©?`]zmh[_q[mvd

]`eª��©C�]l`�h[nec�]g`lm`�s[kcfc�ji�\`bb]`b_hign�h`\n��[�h`\i�xmi^i�lmif`�
mcz�\vfi�n_c]cm`fwhi�\`bb]`b_hvg�ª��IG��,,�������

���J`k`]i_�G[h_`fwsm[g[�³�©Ei^_[�eik[\fw�lmif`mhcd�^iln_[klm][«ª�



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

Lmki^[z�`d�\ie[��fig[z�jib]ihirhce����Mv�]b]cf�lmknhid�l]iy�k[\n���C�\`s`hid
nb_v�pifi_hiy�q`jireid���K][hnf�`d�h`ahny�^n\n����C�]�jif`��^_`�]idh[�q]`m`m�
e[e�jif`�^k`rc����Lm[fwhid�i^kvbie�m`k`\z����Ih[��e[e�h[�ei]`k��nj[f[�h[�e[km`�
rc����H[�k`\k[�jifiac]�m`\z�

Im�<[k\w`�]�©H[s`_s`g�ji_ei]nª�³�i\k[b�eihz��f`a[t`^i�]�jv�
fc� ��� >SRXVVLqUH�³�jvfw�� jk[p�� njigch[`mlz� n� <[k\w`@�� \`^� ��
>FRXUVH� UDSLGH@��jvsntcd�a[kig�chipi_`q� >DOOXUH�� KDOHWDQWH� HW� VDQV
IRUVH�³�i�fis[_c@����

I\lna_[`gvd�ok[hqnblecd�chm`km`elmn[fwhvd�lfid�jib]ifz�
`m�l_`f[mw�`t`�i_ch�]v]i_��Clmikciliole[z�gvlfw�G[h_`fwsm[�
g[�ji_jcmv][`mlz�h`�mifwei�mk[em[m[gc��jn\fcqclmceid��kig[h[�
gc��hi�`t`�c�jixbc`d��;kclmim`fw�jcl[f��rmi�jixbcz�ocfiliocr�
h``�clmikcc��m[e�]im��_fz�G[h_`fwsm[g[�xmi�_`dlm]cm`fwhi�m[e�
Nkiec�ok[hqnblecp�k`]ifyqcd��]ijfit`hhv`�]�jixbcc�I��<[k�
\w`�c�;��S`hw`�� i\k[bhi�c�chm`km`elmn[fwhi�h[lvt[ym�jixbcy
G[h_`fwsm[g[�� i\i^[t[z� c� _ijifhzz� ijvm� r[lmhi^i� r`fi]`e[�
j`k`ac]s`^i�k`]ifyqcy�;;�]��c�lg`hn�_]np�xjip��clmikcr`lecg
ijvmig�;9,,,�c�;,;�]�

�������Eigg`hm[kcc�e�m`elmn

H[b][hc`�³�H;S@?SCD�JI?EI=N�³�e[a`mlz�h[�j`k]vd
]b^fz_�zkecg�c�\kilecg��hi�]�_ilm[mirhid� lm`j`hc� lfnr[dhvg�
jkcli`_ch`hhvg� e� m`elmn� lmcpim]ik`hcz� SDU� KDVDUG��H[rh`g� l
mi^i��rmi� ©h[s`_scd�ji_ei]nª�³�xmi�_`lekcjqcz� l�h`zlhid�k`�
o`k`hqc`d��cg``mlz�fc�]�]c_n�eihek`mhvd�ln\u`em�cfc�ki_i]id"
=mikid�]ijkil�e[l[`mlz�[lliqc[qcd�c�_[fwh`ds`^i�k[b]cmcz�gi�
mc][�i\k`m`hcz�ji_ei]v�]�m`elm`��rmi�i\k`f� ©h[s`_scd�ji_ei�
]nª"�jk`_g`m��eimikvd�giahi�ji]`lcmw�h[_�_]`kwy"�n_[rn��eimi�
k[z�]�knllecp�ji]`kwzp�l]zbv][`mlz�l�ji_ei]id"�m[fclg[h��b[tc�
t[ytcd� im� h[j[lmc"� H[� xmim� ]ijkil� gv� jk`_fiacg� im]`m� ]
lf`_nyt`g�k[b_`f`��� �������

Ji_b[^ifi]ie� lmcpim]ik`hcz�� lijki]ia_[]scd� ]� h`eimikvp
cb_[hczp� lmcpim]ik`hc`� ©H[s`_scd� ji_ei]nª��³� JCH?;KC�
R@LECD�IMKV=IE�³�ji__`kac][`mlz�h[�m`elmi]ig��g`mkcr`�
leig�nki]hzp��h`�^i]ikz�na`�i\�nki]h`�gimc]i]�

Rmi� e[l[`mlz� lmki`hcz� m`elm[� ©H[s`_s`^i� ji_ei]nª�� mi� `^i
giahi� k[llg[mkc][mw� e[e� i m k v ] i e�� eimikvd� h`� cg``m� zkei
]vk[a`hhi^i�b[rch[��b[mi�cg``m�zkei�]vk[a`hhny�eihqi]en�
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Jch _ [ k c r ` l e c g � imkv]eig� ©H[s`_s`^i� ji_ei]nª� _`f[�
ym�_][�i\lmizm`fwlm][��Ji�l]icg�g`mkcr`lecg�ili\`hhilmzg�©H[�
s`_scd�ji_ei]nª��h[jcl[hhi`�l]i\i_hvg�lmcpig��]jclv][`mlz�]
b[j[_hi`]kij`dleny� �h`g`qeny� c� imr[lmc�ok[hqnbleny�� mk[_c�
qcy�j`k`]i_[�jch_[ki]lecp�i_�c�ji_k[a[hcz�cg����Jigcgi�xmi�
^i�� ]� ©H[s`_s`g�ji_ei]nª� i\h[knac][ym� l`\z� mcjcrhi�jch_[�
ki]lec`�gimc]v��E�hcg� i_hibh[rhi� imhilzmlz� eif`lhcrhv`� li�
lmzb[hcz� ����� c� j`lhc�� jil]zt`hhv`� ji\`_cm`fzg� �xjchcecc�
���³����� e� hcg� m[ea`� h`k`_ei� jkcrclfzym� gik`jf[][hc`� c
lmkicm`fwlm]i�eik[\fz��rmi�h[g�e[a`mlz�g`h``�]`kizmhvg�

Imkv]clmvd�lmcfw��k`bec`�j`k`pi_v�m[ea`�jkc_`mlz�lrcm[mw
b[cglm]i][hhid�jkcg`mid�jch_[kcr`lei^i�lmcfz��`lfc��eih`rhi�
]� lmcpim]ik`hcc� gv� h`� i\h[knacg� hce[ecp� le]ibhvp� m`g� c
©lek`jª�

J`k][z�r[lmw

,�c�,,�lmkiov

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

��>fz_cg�h[� f`l�c� ^i]ikcg�³�]lzecd�k[b�� ei^_[�gv� �¶fy_c·�
^fz_cg�h[�f`l��gv�^i]ikcg«��_[f``���³���³�jkzg[z�k`rw�
��F`l�eik[\`fwhvd��g[rmi]vd�³�f`l��jkc^i_hvd�_fz�eik[\fz�

j[k[ff`fc�C�eik[\`fwhvd�f`l�³�]vliec`�_ig[�������〈«〉�jikn\e[�gi�
^nr`^i�qckenfwhi^i�f`l[������
��his[��c�pk`\`m�����³�j[k[ff`fw�]�lmcpim]ik`hcc�l�gikleid

c� gcoifi^cr`leid� mijceid�³�©L� kibi]id� j`hid� nlm[filmc«ª

��������j`k`k[\ime[�xeok[elcl[�S`hw`��>B`]l��]`bntcd�@]kijn�ji
giky@�His[�pk`\mn�h`jkc]vrh[� 〈«〉��]�xmig�lmcpim]ik`hcc�]lmk`�
r[ymlz�m[ea`�j[fn\[��e[e�]����fihi��e[e�]�����kv\v��e[e�]������

�����������������������������������������������������
���Lfiah[z�jch_[ki]le[z�lmkio[�]�;9,,,�]��`t`�h`�\vf[�cbnr`h[�c�]il�

jkchcg[f[lw�e[e�[g`mkcr`lecd�p[il��jkicb]ifwhi�k[lrf`hz`gvd�h[�lmkiec�
Liim]`mlm]`hhi�� ji_k[a[fc� Jch_[kn� ]� @]kij`� �ili\`hhi� ]� >`kg[hcc�� im
Efijsmie[�_i�>`m`�c�>`fw_`kfch[��lmcpim]ik`hczgc��h[jcl[hhvgc�l]i\i_�
hvg�lmcpig��lg��>[lj[ki]�������������©Jch_[kcr`leidª�m[ea`�lrcm[`mlz�g`m�
kcr`lec�njikz_ir`hh[z�lmkioce[�i_v�;h_k`�S`hw`�©/H�-HX�GH�3DXPHª��>k`�
r[h[z�������

���His[�� fihi�cb� lmcpim]ik`hcz� ©L�kibi]id�j`hid� nlm[filmc«ª� ijk`_`�
f`hhi� ]ilpi_zm� e�S`hw`�� `lmw� h`\ifws[z� ]`kizmhilmw�� rmi� c� ]f[ahilmw� ]
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��i_chiecgc�³�¶h`� ]� lilm[]`� f`l[�� jikibhw�� ]� ]c_`� _ilie
eik[\fz·����jchczgc�³�SLQXV��f[m���¶lilh[·��]ibgiahi��]ilpi_cm�e
jixbcc�I]c_cz�c�E[mnff[��n�eimikvp�ih[�g`mihcgcr`lec�ibh[r[`m
¶eik[\fw·��img`r`hi�C��C��Ei][f`]id����?kn^i`�jihcg[hc`�³�jc�
hcz�e[e�cm[fwzhle[z�lilh[��img��?��G[d`kl��;��>��G`q`g���
��=�k[buzk`hhig�\`bf`lhig�]ib_np`�³�]�]ib_np`�gikz��h`�f`�

l[��]i�]k`gz�\nkc�
��im]`l� �c� pknjecd� jkc\ik� ^`ig`mk[� ����³�g`m[oikcr`lei`

�c�j`kcok[lmcr`lei`��i\ibh[r`hc`�g[rmv��I�lmkicm`fwhvp�c�[k�
pcm`emnkhvp�eihhim[qczp�g[h_`fwsm[gi]lei^i�im]`l[� l]c_`m`fw�
lm]n`m�ijcl[hc`�li\ik[�1RWUH�'DPH��L�mkilmcheid�kz_ig�³�_n\��c
]ly_n�q[kw�³�im]`l���������[�i\�nji_i\f`hcc�g[rmv�³�^`ig`mkcr`�
leign�jkc\ikn� �fch`de`��³�ijcl[hc`�;_gck[fm`dlm][��F[_wz� ]ib�
_nsh[z� c�g[rm[�h`_imki^[�� ��Lfna[� fch`deiy� jk``ghce[g�J`mk[�� �
Ih�nrcm��ek[lim[�³�h`�jkcpimw�jifn\i^[����;�pcthvd�^f[big`k�jkilmi^i
lmifzk[�������?kn^i`�jihcg[hc`�im]`l[��e[e�chlmkng`hm[�lmkic�
m`fwlm][��[h^f��UXOH��OLQH��V\PERO�RI�VWUHQJWK�DQG�VWHDGLQHVV���l�iji�
kid�h[�©Cfc[_nª�>ig`k[��Lfi]hi�jk[]~fwhvd�lhnk�eik[\`fwhi`�_k`]i

�������������������������������������������������������������������������������������������������������������������
©H[s`_s`g�ji_ei]nª���������imlnmlm]nyt[z�]�lmcpim]ik`hcc�©L�kibi]id�j`�
hid�nlm[filmc«ª�³�im�xeok[elcl[�S`hw`� �i�]ifh[p�³�DVVDXWV�KXPLGHV� >]f[a�

hv`�jkclmnjv��h[�@]kijn�@��i�Yjcm`k`�³�O·KXPLGH�UDYLVVHXU�>]f[ahvd�jipcmc�
m`fw@���E�jixbcc�S`hw`�m[ea`�giahi�]ib]`lmc�fihi�����`^i�cbfy\f`hhv`�j`�
kcok[bv�l�VHLQ�ghi^irclf`hhv��]�r[lmhilmc��VHLQ�GHV�PHUV�SURIRQGHV�]�lmcpim]i�
k`hcc�i�Yjcm`k`�c�@]kij`��

���Lk��ji_i\hny�g`mihcgcy� ]�knlleid�jixbcc�³�<[mysei]� ©Xf`^cz�cb
Mc\nff[ª��Mi^_[�h`�gr[f[lw�`fw�h[�f`^ecp�j[knl[p�� ��H`lig[�]`mk[gc�]�f[bik`]vp
gikzp��eimik[z�jkc]i_cmlz�]�0\HUV������e[e�ji_m`elm�e�xmid�lmkio`�

���?��L`^[f�]c_cm�]�©H[s`_s`g�ji_ei]nª�i]c_c`]lecd�ji_m`elm�cb�7ULVWLD
�,��,9������©SLQHD�WH[WD�VRQDQW�SXOVX�VWULGRUH�UXGHQWHV�>lilhi]v`�i\sc]ec�>k`\k[@
^n_zm��e[h[mhv`� >lh[lmc@�ji_�n_[k[gc�〈]`mk[〉�lekcjzm� �j`k��?��L`^[f[�@��eimi�
kvd�ip][mv][`m�jchcc��b]nec��cb_[][`gv`�eik[\f`g��lk[]h`hc`�\`_hi^i�gikz�
e[� l� h`ng`fvg� ]l[_hceig� c�³�e[e� jki_ifa`hc`� xmi^i� lk[]h`hcz�³�eknmny
s`y�eihz��Ji�gh`hcy�?��L`^[f[�xm[�i]c_c`]le[z�mkclmcz�k[b]ik[rc][`mlz�]
e[kmchv�,³,,,�lmkiov�©H[s`_s`^i�ji_ei]nª��]�mig�rclf`�\f[^i_[kz�lpi_lm]n
f[mchlei^i� WH[WD� l� knllecg� lfi]ig� m`elm� �L`^[f�����\�����³������H[g� jk`_�
lm[]fz`mlz��rmi�[lliqc[qcc�l�I]c_c`g��ili\`hhi�WH[WD���m`elm��h`�\`lljikhv�

���Im]`l�]lmk`r[`mlz�c�]�jkib`�G[h_`fwsm[g[��m[ea`�]�l]zbc�l�jkc_[hc`g
oikgv�³�©Gvlfw� R[[_[`][�³�lmki^cd� im]`l� e� mk[_cqcihhign� knlleign
gvsf`hcy��Ih�\`a[f��e[e�rngv��xmi^i�\`loikg`hhi^i�k[zª��©J`mk�R[[_[`]ª��
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ki]hz`m�� ���� ���³���� jk`_f[^[`m� ?��G[d`kl� �0\HUV��������³���
��j[fn\[�³�g`mihcgcr`lec�ibh[r[`m�eik[\fw� �jki_ifa`hc`�ljc�
le[�r[lm`d�eik[\fz�³���³����

��gik`jf[][m`fw�³�Lm��<kid_� lrcm[`m�� rmi� ]�ji_m`elm`� b_��³
lmkire[� cb� ©Lm[hli]ª� ;��L��Jnsech[�� i�J`mk`�,�³�Mi� gik`jf[][�
m`fw��mi� jfimhce�� c� ji_� gik`jf[][m`f`g� hnahi� jihcg[mw�J`m�
k[�,��eimikvd�e�mign�a`�mk[_cqcihhi�]iljkchcg[flz�e[e�b[rch[�
m`fw� hi]id� xkv� ]� clmikcc� Killcc� �%UR\GH������������� Gv� a`
lefihhv� lrcm[mw�xmn� lmkiren�Jnsech[�]ibgiahvg�clmirhceig�
hi�hce[e�h`�ji_m`elmig��Gik`jf[][m`fw���c�gik`pi_����³�i_ch
i\k[b��i\i\t`hhvd��h`� mk`\nytcd�eihek`mcb[qcc�� m[�a`� lchi�
hcgcz�gik`jf[][m`fw�gik`pi_�c�_[a`�]�m[eid�a`�jilf`_i][m`fw�
hilmc�³�]�lm[mw`�©I�li\`l`_hce`ª�
���^`ig`mk�³�j[k[ff`fw� \if``� jib_h`^i� ]k`g`hc�Le[ac�gh`�

r`km`ahce� jnlmvhc�� �� Lvjnrcp� j`lei]� ^`ig`mk�� �� Na`fc� \`bn_`ka�

hilmw�fchcd���Lcfwh``��r`g�_nytcd�]`mk"�����³������l�\fiei]lecg
ji_m`elmig��H`�clefyr`hi�c�]fczhc`�<`k^lih[�h[�oikgcki][hc`
l`g[hmcr`lei^i� eigjf`el[� ©im]`l� �g[rm[��³�^`ig`mk�³�lmkic�
m`fwlm]i� eik[\fzª�� ©«QRXV� QDLVVRQV� DUWLVDQV� FRPPH� QRXV� QDLVVRQ
JpRPqWUHV��HW�PrPH�QRXV�QH�VRPPHV�JpRPqWUHV�TXH�SDUFH�TXH�QRXV
VRPPHV�DUWLVDQVª�>gv�kia_[`glz�k`g`lf`hhce[gc��e[e�gv�kia_[�
`glz�^`ig`mk[gc��c�^`ig`mk[gc�gv�z]fz`mlz�]�m[eid�a`�lm`j`hc�
]�e[eid�gv�z]fz`glz�k`g`lf`hhce[gc@��%HUJVRQ���������³����
���jkcmza`hw`�b`ghi^i�fih[�³�j`k]crhi`� bh[r`hc`�³�b[eih

^k[]cm[qcc�� lk�� j[k[ff`fw� cb� jkibv�� ©E� _`]zmh[_q[mign� ]`en
jkcg`hcgv� lfi][�<i_fxk[� i\� [fw\[mkil`�� ©S[mkig� ^c^[hmlecp
ekvf�ih�jkc^]ia_`h�e� b`gf`ª��H[r[fi� lmif`mcz�`t`�jki\i][fi
\ikimwlz�l�mz^id�b`gfcª��©?`]zmh[_q[mvd�]`eª���������]mikcrhi`
bh[r`hc`�� cgjfcqcki][hhi`� fihig�� mz^[� ]`khnmwlz� _igid�� lk��
©ac]v`�lcfv�xffchleid�enfwmnkv«�nlmk`gcfclw�]�fihi�knlleid
k`rcª��©I�jkcki_`�lfi][ª��IG������³�������>i�lcg]ifcbg`�c�onmn�
kcbg`@�©«clmikcz«�]f[lmhi�ji]`f`f[�cg�]ib]k[mcmwlz�]�fihi�i\�
t`d�g[m`kchleid�lmcpcc�zbve[�c�jixbccª��©<nkz�c�h[mcleª��������
���;�]_vp[z�b[j[p�³�]lzecd�k[b��ei^_[�gv� �¶fy_c·��]_vp[`g

lilhi]vd�b[j[p�eik[\fz�c�fy\n`glz�h[�lilhi]v`�_ilec«�gv�^i]i�
kcg�����_[f``����³���³�jkzg[z�k`rw�
���lgifclmvp�lf`b��jkilmnjc]scp«�³�jirmc�_ilfi]hvd�ji�

]mik� lmcpim]ik`hcz� ©B[� mi�� rmi� z� knec� m]ic� h`� lng`f� n_`k�
a[mw«ª��Jkibk[rhid�lf`bid�h[�lm`h[p�jkilmnjcf[�lgif[������
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���eik[\fw�³�Lm��<kid_�ne[bv][`m�_][�]ibgiahvp�jihcg[hcz
lfi][�lcg]if[�eik[\fw��`lfc�ilhi]v][mwlz�h[�j[k[ff`fwhig�g`lm`
cb�©Lng`k`e�l]i\i_vª�=�eig�l`k_q`�`lmw��mim�_ifa`h�lfvs[mw��]k`�
gz�� ��E[e�m]id�eik[\fw�ei�_hn�c_`m�������[�m[ea`�³�Rn_i]cth[��e[e
\kih`hil`q�]�_ie`��³���Killcz�im_vp[`m�mza`fi��������³�mi�xmi�Kil�
lcz� c� killcdle[z� ^iln_[klm]`hhilmw�� `lfc� h[� jkib[cr`leid� j[�
k[ff`fc�³�©«c�]`lw�xmim�jimie�n]f`r`m�b[�li\id�pknjeny�f[_wy
r`fi]`r`lei^i� lfi][� ]� imekvmi`� gik`� ^kz_nt`^iª� �©I� jkcki_`
lfi][ª���³�mi�jixbcy��?fz�h[l�a`�xmi�i\k[b�i\i\t`hc`�
���]cof``glecd�gckhvd�jfimhce�³�hi]ib[]`mhvd�Cilco��³

j`k][z�jkcg`m[�pkclmc[hlm][��]mik[z�³�h[s[��m��`��pkclmc[hle[z�
xk[��������_kn^id�����im`q�jnm`s`lm]cd��_kn^�gik`pi_[�³�J`mk�,
�Lm��<kid_��I��Kih`h���Lm��<kid_�jkc]i_cm�]�e[r`lm]`�ji_m`elm[
lmcpim]ik`hc`� <��Fc]scq[� ©H[\`k`ah[zª�³�Emi� b_`lw� jfimhce�
J`mk�cfc�Cilco����Jib_hi�\vfi�ljk[sc][mw��ei^_[���Zeikz�n�h[\`k`a�

hid�\kilc]� ��Lm[fc�clmigf`hhv`�ln_[��Liim]`mlm]`hhi��J`mk�,�`t`
k[b�oc^nkckn`m�]�ji_m`elm`��m`j`kw�na`�e[e�im`q�jnm`s`lm]cd�
_kn^� gik`pi_[�� ?kn^c`� jk`_jifia`hcz�³�I_cll`d"� H`jmnh"
;k^��lmkicm`fw�eik[\fz�[k^hi]mi]"�H[s`�jihcg[hc`�³�]���
��³���h[� b`gf`�� h`n_i\hid�� e[e� pk`\`m� ilf[�³�ji_m`elm� cb

ok[^g`hm[�;kpcfip[� ©I�O[lil`ª� ]�j`k`]i_`�=��=`k`l[`][��«e[e
ilf[� pk`\`m�� �� B[kilscd� _cecg� f`lig�� ih� ]b_vg[`mlz� �img`r`hi
?��G[d`kl��0\HUV����������
���B[\v][z�]`kpnse[gc�i�eikhzp�³�lilhv�b_��li`_chzym�b`g�

fy�c�h`\i�
���h[� bh[g`hcmig� ^ikhig� ekza`�³�]ibgiahi�� J`fcih�� l]z�

b[hhvd��jk`a_`�]l`^i��l�jnm`s`lm]c`g�[k^ih[]mi]��C��C��Ei][f`�
][���L[gvd�]`kizmhvd�jk`m`h_`hm�]�ji_m`elmv�³�©+\ODVª�;��S`�
hw`��lg��� �������
���jk`lhvd�³�jkimc]ijilm[]f`hc`�lif`hi^i�giklei^i�]`mk[����

c�jk`lhi^i��h[_�b`gf`d��fc]hz�
���\`bnlj`shi�³�h[� mim�gig`hm�� ��� lifw�³�i\vrhi`� _fz� f[�

mchlei^i�c�_k`]h`^k`r`lei^i�zbvei]�cg`hi][hc`�gikz��Mi��rmi
lifw� l]zbv][flz�]� libh[hcc�G[h_`fwsm[g[� l�gik`g�ie`[hig�� l]c�
_`m`fwlm]nym� lmkirec� \if``� jib_h`^i� ]k`g`hc�� >k`ec� l\ih_cfc
@f`hn���Ji�]ifh[g����Hn��[�gh`�³�lif`hid�j`hid���Ji�^n\[g�������=�lc�
hcd�� lchcd� q]`m� lch`fc� ie`[h[� ]u`f[lw� lifw� ������ [� m[ea`� jkib[�
©Xmi�j`lhw�i�lilm[]`�r`fi]`r`leid�eki]c��li_`ka[t`d�]�l`\`�ie`�
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[hleny�lifwª��©K[b^i]ik�i�?[hm`ª�����������³���³�i\tcd�lgvlf�
jk`_f[^[z�h`\n� �¶ocbcr`leign·�c� ¶c_`[fwhign·�i_hi]k`g`hhi�� l_`�
f[mw�cp��lilhv��eik[\f`g�

Zbve��i\k[bv��gimc]v��lya`m

>fz_cg�c�^i]ikcg����〈]_vp[z«�fy\nzlw«〉�^i]ikcg���³���³

jk`_jirmcm`fwhi� NBN;FWHI@� jkirm`hc`� ^k[gg`gv� h[lmizt`^i
]k`g`hc��c� mi^_[� �� f��Gh�� r�� xmcp� ^f[^ifi]� liim]`mlm]n`m� i\i\�
t`hhign�ln\u`emn��fy_zg�]ii\t`��I\tcd�lgvlf�xmi^i�g`lm[�m[�
eid��]lzecd�k[b�ei^_[�gv��¶fy_c·��^fz_cg�h[�f`l�〈]_vp[`g«�fy�

\n`glz«〉��gv�^i]ikcg��M`g�l[gvg�i\`�lmkiov�imk[a[ym�i\t`r`�
fi]`r`leny�miren�bk`hcz�

L� m[eid� mk[emi]eid� li^f[ln`mlz� ki_i]id�� [� h`� eihek`mhi�k`o`k`hmhvd
lm[mnl�lf`_nytcp�higch[qcd��gik`jf[][m`fw����im`q�jnm`s`lm]cd��_kn^�gi�
k`pi_[� ���� ``� m[ea`�ji__`kac][ym� ]]i_cgv`� ]� m`elm�_`lekcjqcc�³�emi
]]`_`m�]�j`lhw�cgz�����h[s`_scd�ji_ei]n����l�\if``�z]hi�]vk[a`hhid�ki_i�
]id�k`o`k`hqc`d�

=�g[h_`fwsm[gi]`_`hcc�]�i\k[b`�gik`jf[][m`fz�]c_`fc�

³�[k^ih[]mi]� c� eik[\fw� ©;k^iª�� img`r`hi� ?��G[d`kl� �0\HUV������� ���
C��C��Ei][f`]id��Ei][f`][��H`lm`ki]����������³�������

³�I]c_cz�c�`^i�©]vhna_`hhi`�jf[][hc`�e�\`k`^[g�L[kg[mcc��ilfiahz`�
gi`� m`g��rmi�\nkz� ]l`� ]k`gz� ^ihcm�eik[\fw�e� \`k`^[g�Cm[fccª� �L`�
^[f�����\���������

³�J`mk[�,��Lm��<kid_��

[�]�imq`�jnm`s`lm]cd��_kn^`�gik`pi_[�³

³�;k^[�� lmkicm`fz� eik[\fz� ©;k^iª� �C��C��Ei][f`][� �Ei][f`][�� H`lm`�
ki]�������������

³�I_cll`z� �9� j`lhz� ©I_cll`cª� >ig`k[�� ?��C��R`k[shzz��R`k[s�

hzz�����������
³�Jil`d_ih[��giklei^i�\i^[�c�jieki]cm`fz�Clmgcdlecp�c^k� �E��Ex]xh[

�&DYDQDJK�������������
³�J`mk[�,��Lm��<kid_��I��Kih`h��

B[g`mcg��rmi�]l`�cllf`_i][m`fc�jkc\[]fzfc�e�xmcg�oc^nk[g�h`�
eimikvd�eigjf`el�gimc]i]��]bzmvd�cb�j`k]iclmirhce[� �Jch_[�

�����������������������������������������������������
���I]c_cd��©Fy\i]hv`�xf`^ccª��,,��,,���³���E[mnff��lmcpim]ik`hc`�/;,9�

Jch_[k��,9�Jcocdle[z�
���I]c_cd��,9�mkclmcz�cb�,�ehc^c�
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k[��I]c_cz�� >ig`k[�� c� k`[fcbi][hhvd� ]� ©H[s`_s`g� ji_ei]nª�
Lf`_lm]c`g�©ki_i]idª�chm`kjk`m[qcc��jk`_f[^[`gid�h[gc��z]fz�
`mlz�mi��rmi�h`i\pi_cgilmw�]�nlm[hi]f`hcc�fcrhilmc�gik`jf[][�
m`fz�c�lmkicm`fz�eik[\fz�l[g[�li\id�imj[_[`m��H[eih`q��ki_i][z
chm`kjk`m[qcz� li^f[ln`mlz� l�h[g`r[`gid�h[gc� mijceid�j`k]id
r[lmc��[�cg`hhi�l� b [ e i h i g ` k h i l m z g c�

,�c�,,�lmkiov�cg`ym�b`ke[fwhny�eigjibcqcy��I\`�ihc�_]np�
r[lmhv��^f[^if[gc�]iljkczmcz�³�^fz_`mw�,����c�fy\i][mwlz�,,�����
]_vp[mw� ,,�� ��� b[_[`mlz� h`eimikvd� ok[^g`hm� _`dlm]cm`fwhilmc
�lilhv�,�c�eik[\fw�,,���eimikvd�b[m`g�i\lna_[`mlz�c�_igvlfc][`m�
lz�]�jkzgid�k`rc��Jkzg[z�k`rw�]]i_cmlz�i_hcg�c�m`g�a`�^f[^i�
fig�^i]ik`hcz�³�^i]ikcmw�,�����,,������]�oikg`���f��Gh��r�

Li_`ka[hc`�jkzgid�k`rc�]�,�c�,,�lmkio[p�m[ea`�b`ke[fwhi��]
,�³�xmi�j`k`pi_�im�jkcrchv��lil`h��e�lf`_lm]cy��eik[\fy���[�]i
,,�³�im�lf`_lm]cz��eik[\fz��e�jkcrch`��lilh[g���C�m[g��c�m[g�xm[
q`jire[� k[b]ik[rc][`mlz� ]� ]ii\k[a[`gny� lq`hn�³�gik`jf[][�
hcz�c�lijkza`hhvp�l�hcg�mkn_hilm`d��]�,�lmkio`��c�lil`h��eimi�
kv`�jvm[ymlz�]vjifhcmw�l]i`�jk`_h[bh[r`hc`�c�lm[mw�eik[\f`g
�]i�,,�lmkio`��

=i� ,,� lmkio`� m[ea`� ijclv][`mlz� lmkicm`fwlm]i� eik[\fz� e[e
k`[fwh[z��[�h`�]ii\k[a[`g[z�e[kmch[�

F`elcr`lec`� j`k`efcrec� _]np� lmkio�³�lf`_nytc`�� mirhv`
ji]mikv�³�]`kpnsec��������lchihcgv�³�his[�����^knb�����jkcg`hc�
m`fwhi� e� lilh[g��� jilekcjv][mw� �� ��sng`mw� ��� �m[ea`� jkcg`hc�
m`fwhi�e�lilh[g���[hmihcgv�³�lif`hvd�����jk`lhvd�����I\tc`�gi�
mc]v�³�©lilhv��lm[hi]ztc`lz�eik[\f`gª��I\t[z�©ji_[r[ª�k`[fw�
hilmc�³�k[lt`jf`hc`� ghia`lm][� h[� `_chcrhv`� lilm[]fzytc`�
©f`l�→�lilhv�jchccª���³���c�©eik[\fw����→�j[fn\[����im]`l���c�pknj�
ecd�jkc\ik�^`ig`mk[�����¶g[rm[·���_ilec�����j`k`\ikec�����i\sc]e[����

,,,�³�,9�lmkiov

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

���L� r`^i� h[r[mw"�³�jki_ifa[z� [h[fcb� jnsechlecp� ji_m`e�
lmi]�]�©H[s`_s`g�ji_ei]nª��Lm��<kid_�jkc]i_cm�b[efyrcm`fwhny
lmkiren�©Il`hcª�En_[�a�h[g�jfvmw"�e[e�lchm[emcei�kcmgcr`leny
gi_`fw�_fz�xmid�lmkiec��%UR\GH����������������h[r[mw�³�cg``mlz
]�]c_n�jixmcr`lei`� m]ikr`lm]i�� b_��c�_[fws`�³�]hnmk`hhcd�gi�
hifi^�jixm[�



��� >f[][�,9

���mk`tcm�c�e[r[`mlz�³�jk`_ce[mv�imlvf[ym�e�jilekcjv][y�
tcg���c�sngztcg����lilh[g��[�m[ea`�e�jfzsnt`d�j[fn\`���
��³���³�i\tcd�lgvlf��e[e�lilhv�jk`_s`lm]nym�eik[\fy�c�li�

_`ka[m�`^i�]�l`\`��mirhi�m[e�a`�]ib_np�c�b`gfz�jk`_s`lm]nym�jixmc�
r`leign�m]ikr`lm]n�c�li_`ka[m�`^i�g[m`kc[f��lk[]h`hc`��g`m[oikn�
]�l`\`��Xmc�lmkiec�h[jigch[ym�i\�©/·,QYHQWLRQª�S`hw`��l�jkcki�
_id�g[m`kwy�� _cemnyt`d� b[eihv� m]ikr`lm][�� Gimc]� m]ikzt`d
jkcki_v�h[pi_cm�jki_ifa`hc`�lh[r[f[�]�©;kg`hccª��������³�F[�
bnkw�_[�^fch[��^fch[�_[�f[bnkw����R`^i�a�m`\`�`t`"�Leik`d�^f[b[�litnkw���
E[e� \fcbiknecd�s[p�h[_� j`klmh`g� \ckybi]vg�� ��H[_� ehc^id� b]ihecp
^fch��h[_�ehcahiy�b`gf`d����H[_�^hidhid�ehc^iy��h[_�^fchid�_iki^id�
��Eimikid�gnrcglz��e[e�gnbveid�c�lfi]ig��[�b[m`g�]�©=ilwgclmcsc�
zpª�³�C�Sn\`km�h[�]i_`��c�Giq[km�]�jmcrw`g�^[g`�����³�����
���B`gfz� ^n_cm«�³�j[k[ff`fw�³�][kc[hm�e� ©I_`�<`mpi]`hnª

�������³�Ei^_[�b`gfz�^n_cm�im�^kig[�
���_]neifec�³�eif`lhcqv� ]lmk`r[ymlz� ]� jixbcc� G[h_`fw�

sm[g[�h`i_hiek[mhi��[�_]neifec��e[e�c�e][_kc^c��³�ji�i_hign�k[�
bn��=� ©;hmifi^cc� [hmcrhid� ^fnjilmcª�� e[e� c� ]� lm[mw`� ©Lfi]i� c
enfwmnk[ª� �lg��eigg`hm[kcc�e����c� � ��������eif`lhcq[� l]zb[h[� l
\i^[gc��E[mcmlz�ji�h`\n�O`\�]�l]i`d�bifimid�eif`lhcq`�³� ��B[]mk[
m`g�a`�jnm`g�ih�]ib]k[mcmlz�h[b[_������"���][kc[hm�e���d�lmkio`
©I_[�<`mpi]`hnª�ijzmw�m[ec�li`_chz`m�eif`lhcqn�c�jifn\i^[�³�?ci�
hcl[��M`\z�jk`_rn]lm]nz� ]�m`ghcq`�� ��S`hw`� _ilmidhi�jkchzf� kie�� �
Ei^_[�h[�r`khid�eif`lhcq`� ��Ih�jkilczf��e[e�jifn\i^��_`e��������qcm
ji��L`^[f�����[���������� @lfc� ]� ji_m`elm`�³�eif`lhcqv�� c_ntc`
im�S`hw`��©/·,QYHQWLRQª���FKDU��mi�]`lwg[�]`kizmh[�ok[hqnblei�knl�
le[z� b]nei][z� j`k`efcre[� FKDU���s[k� ���� ji_le[b[hh[z� h[g
;��E��Aifei]lecg�
���=�\kileid�njkzac�^nlmvp�im�h[mn^c�jmcrwcp�lm[d�³�_kn�

^c`�eihm`elmv�_fz�jmcrwcp�njkza`d�img`r[`m�Lm��<kid_��xmi�lm[�
mwz� ©Lfi]i� c� enfwmnk[ª�� ©Ilm[hi]cmw"� B[r`g"� Emi� ilm[hi]cm
lifhq`�� ei^_[� ihi�grcmlz� h[� ]iki\wchid� njkzac� ]� imrcd� _ig�
i\nzhhi`�a[a_id�]ib]k[t`hcz"�H`�fnrs`�fc�ji_[kcmw� `^i�_c�
ock[g\ig��r`g�]vg[fc][mw�n�h`^i�ji_[rec"� �IG��,,�������c�lmc�
pim]ik`hc`�©Lng`kec�l]i\i_vª��Gv�]�f`^cihv�\i`]v`���L]zb[fc�f[l�
mir`e�³�c� ]im� ��H`� ]c_hi� lifhq[�� ]lz� lmcpcz� ��T`\`r`m�� _]ca`mlz�
�����������������������������������������������������

���H`g[fi][ahi�_fz�h[l�c�njigch[hc`�S`hw`�kz_ig�l�eif`lhcq[gc�
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ac]`m�������H[�]ibgiahvd�ji_m`elm�e�xmign�g`lmn�³�©>cgh�;o�
ki_cm`ª�L[oi�³�h[s`� ]hcg[hc`� i\k[mcf�G��F��>[lj[ki]��Lm[f[
h[� r`k]ihhny� eif`lhcqn�� ��Lfi]hi� ]cpkw�� h`lf[� ``� \vlmkvg� f{mig�� �
Ek`jeiekvf[z��h[_�b`gf`y�m`ghid���Lm[z�^ifn\ie��j`k��=zr��C][hi�
][���〈«〉�]lpi_cf[���H[�eif`lhcqn���Bifimny��Gr[f[�m`\z�im�h`\[���H[_
b`gf`d�]iki\nsei]�gcfvp�lm[z����Mk`j`m[fc�\vlmkv`�ekvfwz�jmcr`e��
=� _[fzp� xock[� �j`k��=��=��=`k`l[`][���@t`�i_ch�eihm`elm�� ^_`� li�
`_ch`hv�^nlmim[�c�jmcrwc�lm[c�³�lmcpim]ik`hc`�©=l`�rna_i�h[g
]� lmifcq`�h`jimk`\hid«ª� ��������C�jmcrwcp� lm[d� ^nlmv`�j`k`f`�
mv���N^kygv`�]ifhnym�h`\`l[�

Gv�jif[^[`g��rmi�g`lmi���³���hnahi�jihcg[mw�m[e��_]neifec
\i^i]� lmk`gzmlz� jk`]bidmc� eif`lhcqv� nr[lmhcei]� lilmzb[hcd
�jilf`_hc`�g`mihcgcr`lec�jk`_lm[]f`hv�e[e�pk[jztc`�fy\cg�
qv�kclm[fct���<if``�`lm`lm]`hhvg�\vfi�\v�jihcg[mw�xmi�g`lmi
e[e�lij`khcr`lm]i�jixm[�cfc�jixbcc����jk`_lm[]f`hhvp�jmcrw`d
njkzawy��l�nr[lmhce[gc�eif`lhcrhi^i�lilmzb[hcz��`lfc�\v�h`�im�
lnmlm]c`�ji_i\hvp�eihm`elmi]�]�m]ikr`lm]`�G[h_`fwsm[g[�

���³�b[rch� lmkiov� Mkca_v� \f[a`h�� ]ibgiahi�� ]ilpi_cm� e
©Xh`c_`ª�=`k^cfcz��,�������eimik[z�]pi_cf[�]�jki^k[gghi`�^cg�
h[bcr`lei`� rm`hc`� �img`r`hi�G��F��>[lj[ki]vg��� ��� cgz�³�cgz
ji\`_cm`fz��e[e�]�xjchceczp�Jch_[k[�
��³���³�i\tcd� lgvlf�³�cgz� e[e� imfcrcm`fwh[z� jkcg`m[

j`lhc�jib]ifz`m�`d�lipk[hcmw�j[gzmw�i�ji\`_cm`f`�c�m`g�l[gvg
i\`lj`rc][`m�j`lhc�\if``�_if^i`�lnt`lm]i][hc`��Cgz�e[e�gimc]
©fcrhi`ª�ji_^im[]fc][`m�jiz]f`hc`�©zª�]i�]mikid�c�mk`mw`d�r[l�
mzp�lmcpim]ik`hcz� �h[\fy_`hc`�;��E��Aifei]lei^i��nlmhi`�lii\�
t`hc`��
���ji]zbe[�³�]ilpi_cm�e�l[gign�h[r[fn�i_v�;h_k`�S`hw`�©/H

-HX�GH�SDXPHª�³�5HSUHQGV�WD�UREH�G·RU��FHLQV�WRQ�ULFKH�EDQGHDX����-HXQH�HW
GLYLQH�3RpVLH� >Lhi][�h[_`hw� l]i`� bifimi`�jf[mw`��ji]zac� >^ifi]n@
\i^[mid�ji]zbeid����Yh[z�c�\ia`lm]`hh[z�Jixbcz@��Lk`_c�_kn^cp
clmirhcei]�h[bv][filw�[hmcrh[z�Gh`gibch[��\i^chz��l]zb[hh[z

�����������������������������������������������������
���G��F��>[lj[ki]�m[e�c�i\uzlhz`m�xmi�g`lmi��li�llvfeid�h[�;]mig`_ihm[�cb

h[r[f[� ©$UV� DPDQGLª�I]c_cz��M[ei^i�a`�gh`hcz�jkc_`kac][`mlz�?��G[d`kl�
m[ea`�li�llvfeid�h[�I]c_cz��c�h[�©Lfi]i�i�jifen�C^ik`]`ª���0\HUV�����������
Mk`mcd�clmirhce��]�eimikig�jk`_lm[]f`h[�eif`lhcq[�jixmi]�³�xmi�©/·,QYHQ�
WLRQª�S`hw`��lg��� ������
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l� j[gzmwy�� c� g[mw� gnb�� cg`]s[z� ji]zben� �_c[_`gn�� �xjchcecc
Jch_[k[���img`r`hi�Lm��<kid_ig��
���clq`fzytcd�³�j[k[ff`fw�Lfi]i�³�rclmi`� ]`l`fw`�� ��Clq`f`�

hw`�im�milec�����������\`lj[gzmlm]i�³�j[k[ff`fw�=�\`lj[gzmlm]`

hirh[z�j`lhw�ji`mlz�� ��〈«〉� ��Lk`_c�enbh`rcei]�\`lj[gzmlm]n`m�lfi]i�
lmcpim]ik`hc`�©Z�lfi]i�jib[\vf«ª�������lk��m[ea`�][kc[hm�xmi^i
lmcpim]ik`hcz�³�;�h[� ^n\[p�� e[e�r`khvd� f`_�� ^ikcm� ��C�gnrcm�j[�
gzmw��h`�p][m[`m�lfi][����H`�]v_ng[mw�`^i��ihi�l[gi�^n_cm����E[r[`m�ei�
fieif�\`lj[gzmlm][�hirhi^i���I�jk`i_if`hcc�\`lj[gzmlm][�³�lm[�
mwz� 〈Lekz\ch�c�pkclmc[hlm]i〉�� ©Xmi�gnb[�jkcjigch[hcz�³�f`^�
e[z�Gh`gibch[�� lm[ks[z� ]� piki]i_`��L� pknjei^i��f`^ei^i�fcq[
lj[_[`m�g[le[� b[\]`hcz�³�jkizlhzymlz�r`kmv�� >_[fws`�i�Lekz�
\ch`��³�F��J�@� mika`lm]n`m� j[gzmw�³�jnlmw� q`hiy� lg`kmc�� ng`�
k`mw� bh[rcm� ]ljighcmw�� ]ljighcmw�³�bh[rcm� ng`k`mw«� =ljig�
hcmw�]i�rmi�\v�mi�hc�lm[fi��Ji\ikimw�b[\]`hc`��pimz�\v�xmi�lmic�
fi�lg`kmcª��qcm��ji��G[h_`fwsm[g�������
��³���gnarch[«�lcfwhvd�b]`kw«�ri\k�³�xmi�mcjcrh[z�_fz

G[h_`fwsm[g[� c`k[kpcz�ac]vp� lnt`lm]�� im� ]vlscp� �gnarch[�
_i� hcbscp� �h[\fy_`hc`� G��F��>[lj[ki][��� Ji_i\h[z� c`k[kpcz
`lmw�]�lmcpim]ik`hcc�©F[g[keª��������
���ri\k�� xockihilhvd� enlm[khce� �img`r`hi� ]� IG�� ,�������

]lmk`r[`mlz� `t`� c� ]� ][kc[hm`� e� lmcpim]ik`hcy� ©H`m�� h`� gc^�
k`hw«ª� ��������?[� eiem`\`fwlei^i� ^ikwei^i�ri\kn�jnrie�jifiac�gh`
ji_�^ifi]>n@��IG��,���������Liimh`l`hhilmw�jixbcc��[hmcrhid�cfc�]
[hmcrhvp� mih[p�� l�_cecgc� �ekvglecgc"��k[lm`hczgc��]ib_`dlm�
]nytcgc�h[�r`fi]`r`lec`�itnt`hcz�³�i\ihzhc`��]enl��³�]lmk`�
r[`mlz�c�]�jkib`� �g`lmi�i\�;hh`hleig�]� lm[mw`� ©I�jkcki_`� lfi�
][ª��� =ibgiahvd� clmirhce� i\icp� xjcbi_i]�³�©/·$YHXJOHª� >Lf`�
j`q@�;��S`hw`��l�ijcl[hc`g�h[lmiz�mk[]��_[yt`^i�b[\]`hc`�

Zbve��i\k[bv��gimc]v��lya`m

=� ,,,³,9� lmkio[p�h[�nki]h`� m`g�c�gimc]i]�jkiclpi_cm�k`b�
ecd�j`k`pi_�e�m`g`�jixmcr`lei^i�m]ikr`lm][�c�i\lmizm`fwlm][g�
`^i�jikia_[ytcg�

,,,� lmkio[� j`k`efyr[`m� rcm[m`fz� l� i\t`r`fi]`r`leid� mirec
bk`hcz�h[�miren�bk`hcz�jixm[��Imekv][yt[z�xmim�ok[^g`hm�lmki�
e[�³�L�r`^i�h[r[mw"����³�ef[_`m�h[r[fi�]hnmk`hh`gn�gihifi^n�ji�
xm[��eimikvd�jki_ifa[`mlz�k[bgvsf`hc`g�i�]v\ik`�lfi]�³�Hc
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i_hi�lfi]i�h`�fnrs`�_kn^i^i�����=�xmid�lmkio`�cljifwbn`mlz�jk`cgn�
t`lm]`hhi�H;LMIZT@@�;EMN;FWHI�?FCM@FWHI@�]k`gz��j`k`_[y�

t``�mi��rmi�jkiclpi_cm�]�gig`hm�i\_ngv][hcz�cfc�]hnmk`hh`^i
jki^i][kc][hcz��h[jkcg`k��=l`�mk`tcm�c�e[r[`mlz�����,9�lmkio[�
l�NBN;FWHVG�]k`g`h`g��ijzmw�]ib]k[t[`m�rcm[m`fz�e�i\t`r`fi�
]`r`leid�mire`�bk`hcz��>j`lhw@�_ifws`�ac]`m�lk`_c�_kn^cp����

=hnmk`hhcd�gihifi^�]�,,,�lmkio`�jil]zt`h�h`�]ii\k[a[`gvg
lq`h[g��e[e�]�,�c�,,�lmkio[p��[�k`[fwhilmc��Jkcr`g�h[�l`d�k[b�k`�
[fwhilmwy�lm[hi]cmlz�_[a`�c�cb_[][`gv`�b]nec��=l`�mk`tcm�c�e[�
r[`mlz�����eimikv`�imlvf[ym�rcm[m`fz�e�_]ng�jk`_s`lm]nytcg
lmkio[g��=mikcrhi�jiz]fz`mlz�]�xmid�lmkio`�c�]ib_np�����mifwei
h[�xmim�k[b�ih�l]zb[h�h`�l�gimc]ig�gikz��[�l�gimc]ig�m]ikr`lm][�

H`eimikv`�j[k[ff`fc�,,,�lmkiov�l�_]ngz�jk`_s`lm]nytcgc
giahi�]c_`mw�]�mig��rmi�gck��k[h``�ih�\vf�jk`_lm[]f`h�lilh[gc�
m`j`kw�³�b`gf`d�c�]ib_npig��jk`_h[bh[r`h�_fz�r`fi]`r`leid�_`z�
m`fwhilmc��\n_w�mi�k`g`lfi�cfc�m]ikr`lm]i��]�,,,�lmkio`�jiz]fz�
`mlz�_ijifhcm`fwhvd�lgvlf�³�gck�li_`kacm�]�l`\`�jim`hqc[fw�
hny�m]ikr`leny�xh`k^cy��@t`�i_hcg�lek`jfzytcg�b]`hig�g`a�

_n� ,,,� lmkioid� c� jk`_s`lm]nyt`d� z]fz`mlz� b`gfz� ���� pimz� c� ]
_kn^ig�bh[r`hcc�

,,,³,9�lmkiov�i\u`_ch`hv�c�m`g[mcr`lec��i�jixbcc���c�fi^c�
r`lec�³�m`lhid�jkcrchhi�lf`_lm]`hhid�l]zbwy��gck�kia_[`m�ji�
xbcy�� jixbcz� _ifah[� lipk[hcmw� j[gzmw� i� k`[fwhvp� li\vmczp
�\f[a`h�mim�jixm��eimikvd�]]`_`m�]�j`lhw�cgz���mi^_[�\`lj[gzm�
lm]i�gchn`m�xmn�j`lhy��@t`�i_hcg�l]zbnytcg�b]`hig�g`a_n�,,,
c�,9�lmkio[gc�z]fz`mlz�gimc]�©fnrscdª��©cb\k[hhvdª��©img`r`h�
hvdª�������������

©Jch_[ki]lecdª� lfid� xmcp� _]np� lmkio� i\sck`h��Jiz]f`hc`
jch_[ki]lei^i�gimc][�eif`lhcrhvp� lilmzb[hcd� l]zb[hi� l�gimc�
]ig� m]ikr`lm][� ijilk`_i][hhi�� r`k`b� jch_[ki]lec`� xjchcecc
�j`lhc�h[�ji\`_n�]�c^k[p���eimikv`�lirchzfclw�]�r`lmw�ji\`_cm`�
fz��Imly_[�]mikid�jilf`�eif`lhcrhvp�lilmzb[hcd�jch_[ki]lecd
gimc]�³�cgz�ji\`_cm`fz��eimiki`�_ifahi�jkib]nr[mw�]�i_`�

,9�lmkio[�gia`m�lfnacmw�jkcg`kig�jixmcec�ijnt`hhvp�b]`hw�
`]�� l� i_hid� lmikihv�� c� cbfcs`lm]�³�l� _kn^id�� G[h_`fwsm[g
ijnle[`m� lnt`lm]`hhv`� _`m[fc� ]� k[lr`m`� h[� xkn_cqcy� rcm[m`�
fz�³�h[jkcg`k��rw`�cgz�_ifa`h�]]`lmc�jixm�]�j`lhw��Xm[�_`m[fw
]illm[h[]fc][`mlz�jkc�jigitc�jch_[ki]lei^i�ji_m`elm[�³�cgz
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ji\`_cm`fz��B[mi�]�xmid�lmkio`�l�rk`b]vr[dhid�ji_ki\hilmwy�c
mt[m`fwhilmwy� ]vjcl[hv� _`m[fc�� eimikv`� h`� cg`ym� hce[ei^i
imhis`hcz�e�lya`mhid�fchcc��xmi��h[jkcg`k��mki`ek[mhi`�i\u�
zlh`hc`�jkcrchv�i_nkzyt`^i�b[j[p[�

9�lmkio[

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

Mk[_cqcihhi��h[rch[z�li�Lm��<kid_[��]�e[r`lm]`�j[k[ff`f`d
e�g`lmn���³���jkc]i_cfclw�lm[mwz�©Lfi]i�c�enfwmnk[ª��������³

©Jixbcz�³�jfn^��]bkv][ytcd�]k`gz� m[e��rmi� ^fn\chhv`� lfic�]k`g`hc�
`^i�r`khib`g��ie[bv][ymlz�l]`kpn��Hi�\v][ym�m[ec`�]k`g`h[��ei^_[�r`�
fi]`r`lm]i��h`� _i]ifwlm]nzlw� l`^i_hzshcg� _h`g�� milenz�ji� ^fn\chhvg
lfizg�]k`g`hc��e[e�j[p[kw��a[a_`m�q`fchv�]k`g`hª�

c�lmkire[�cb�lmcpim]ik`hcz�©L`lmkv�³�mza`lmw�c�h`ahilmw«ª�³

=k`gz�]lj[p[hi�jfn^ig�c�kib[�b`gf`y�\vf[������

[� l[gi� xmi� g`lmi� chm`kjk`mcki][filw� e[e� k[llna_`hc`� i� ji�
xbcc���� =� e[r`lm]`� eihmkjkcg`k[� e� m[eign� jihcg[hcy� giahi
jkc]`lmc�_kn^i`�k[llna_`hc`�G[h_`fwsm[g[��]�ilhi]`�eimiki^i
m[ea`�jifia`h�i\k[b�]lj[p[hhid�b`gfc�

©B_`lw�jf[lmv�]k`g`hc�f`^fc�_kn^�h[�_kn^[�]�b[hi]i�]lj[p[hhig�jixmc�
r`leig� libh[hcc� c� b`kh[� lm[ki^i� lya`m[� _[fc� i\cfwhv`� ]lpi_vª

�©;��<fieª������³������

Gv�a`�jkc_`kac][`glz�\ne][fwhi^i�jihcg[hcz�xmi^i�g`lm[�
E[e�giahi� \vfi� ]c_`mw� cb� mifei][hcd� efyr`]vp� lfi]�� jkc]`�
_`hhvp�]�^f[][p�,³,,,��eilgifi^cr`le[z�lilm[]fzyt[z�]�lmcpi�
m]ik`hczp�G[h_`fwsm[g[�cg``m�l[gilmizm`fwhny�q`hhilmw��=ib�
_np�³�rk`b]vr[dhi�njimk`\cm`fwhi`�lfi]i��\if``�mi^i��]i�ghi^cp
eihm`elm[p�ihi�z]fz`mlz�l`g[hmcr`lec�]v_`f`hhvg��img`r`hhvg
�lg�� � �������� G[h_`fwsm[gi]le[z� eilgifi^cz�� e[e� jk[]cfi�� h`
lg`sc][`mlz� l� _kn^cgc� m`g[mcr`lecgc� i\f[lmzgc�� h`� lfnacm

�����������������������������������������������������
���=ib_np� c� jixbcz�� ]ib_np� c� lmcp�� liimhilzmlz� ]� h`eimikvp� jkib[cr`lecp

eihm`elm[p�� ©=l`�jkicb]`_`hcz�gcki]id� fcm`k[mnkv� z� _`fy� h[� k[bk`s`h�
hv`�c�h[jcl[hhv`�\`b�k[bk`s`hcz��J`k]v`�³�xmi�gk[bw��]mikv`�³�]iki][h�
hvd�]ib_npª��©R`m]`km[z�jkib[ª���©=ib_np�lmcp[�`lmw�h`iac_[hhi`ª��©I�li\`�
l`_hce`ª��� hi� jkc� xmig� ]ib_np� hcei^_[� h`� lfnacm� ]� jixbcc�G[h_`fwsm[g[
xg\f`gid�cfc�[ff`^ikc`d�jixbcc�
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]ljigi^[m`fwhvg� lk`_lm]ig� lcg]ifi]� c� [ff`^ikcd� �`_chlm]`h�
hi`�clefyr`hc`�cb�xmi^i�jk[]cf[�³�xmi�lfi]i�lifhq`��

@lmw�`t`�i_ch�]`lecd�_i]i_�]�jifwbn�\ne][fwhi^i�jkirm`hcz
9� lmkiov�³�l`g[hmcb[qcz� oih`mcr`lei^i� eihm`elm[� ]ib_np[��H[
b]neijclhig�oih`�_kn^cp�lmkio� �lg�� � �����oih`mcr`le[z�^nlmim[
b]nei]� �c�\ne]���cb�eimikvp�lilmicm�lfi]i�]ib_np��ili\`hhi�=��h`�
lfnr[dh[��Xmi�chlmkng`hmi]e[�9�lmkiov

³�h[�=��r`mvk`�cb�]ilwgc�lmkie�h[rch[ymlz�h[�=��c�ekig`�xmi^i�=�lm[hi�
]cmlz� l[gilmizm`fwhid� oih`mcr`leid� m`gid�� =ib_np� \v=[`m� m`ghvg
e[e� =i_[«� =l`� ac=i`� =� h`g� jf[=[`m«� jf[=hce[gc«� =� eimikig«
=f[ahvd«�=cf[gc«�=ib_np«�=�h`^i«�=vdmc«�=idmc���³���

³�h[�I��]Ib_np«�m>Ð@ghvg«�]l>Ð@�ac]I`����
³� h[� B�� ]iB_np� ���� r`khiB`g«� B[hi]i«� mk`Bn\q[gc«� ]iB_np� B[g`s[h«

B`gfz«�cB�h`^i�h`fwBz���³���
³�h[�?��j[kihcgcz�]ib?np���]i?[�����?]canmlz«�fis[?c«�e[a?ny���³���

]ib?np«�mkn?hi���³���
³�h[�N��n_[khi`�]���lfnr[zp�c�h`n_[khi`�³�]����ilm[fwhvp���njkN^ny����

mk`bN\q[gc��jfN^[gc�����^Nlmi�����mkN_hi����
³�h[�P��]ib_nP����������Pknlm[fw«�s[k[P[ymlz«�k[lj[P[hhvd���³���

;h[^k[gg[�]ib_np[��leik``�h`ilibh[hh[z��r`g�ilibh[hh[z��]�,9³9
lmkio[p�lef[_v][`mlz��]�r[lmhilmc��cb�lf`_nytcp�b]nei]vp��c�\n�
e]`hhvp�� eigjf`eli]�� B[j[P�� ?NP�� =I?[�� PkNlm[fw�� ?]caNmlz�
B[hI=I��mkN?hi��=Idmc���

Ji�ji]i_n�l`g[hmcb[qcc�oih`mcec�M��G��Hceif[`][�jcs`m�

©Pimz�cb]`lmhvd�m`bcl�E��Nimechl[�i�mig��rmi�[h[^k[ggv�³�xmi�zbve�\i�
^i]��[�[ffcm`k[qcc�³�zbve�fy_`d��gia`m�\vmw�iljik`h� �giahi�]vlmki�
cmw�jkig`anmirhv`�lfnr[c���h`ligh`hhi��rmi�]�lfnr[`�[h[^k[gg�gv�na`
cg``g�b[_[hhi`�lfi]i«�Jkcrn_fc][z�c^k[�`^i�i\figei]�cg``m�l]id�li\�
lm]`hhvd�kcmg�c�jilm`j`hhi�li\ck[`mlz��e[e�gib[crh[z�e[kmche[��]�j`k�
q`jqcc�]iljkchcg[yt`^iª��Hceif[`][������������

�����������������������������������������������������
���?kn^c`� lfnr[c� [h[^k[ggcki][hcz� ]�jixbcc�G[h_`fwsm[g[��_k��^k`r�

FHOLGZYQ�>p`fc_ih@��¶f[lmire[·��]�©Lmcp[p�i�h`cb]`lmhig�lif_[m`ª���������<n_nm
fy_c�pifi_hv`��pcfv`����N\c][mw��pifi_[mw��^ifi_[mw���〈«〉���H[nrc�g`hz��f[lmire[
pcf[z�� �� K[bnrc]s[zlz� f`m[mw��� img`r`hi� =��H��Mijiki]vg� �Mijiki]������
������Hcqs`�]�©K[ei]ch`ª���������Hi�mv�jify\csw��mv�iQ@HCSw���H`hnahid
k[ei]chv�fiaw���img`r`hi�I��Kih`hig��Kih`h�������������<if``�z]hvd�lfnr[d
libh[m`fwhid� j[kihcgcc� cfc� libh[m`fwhi^i� [h[^k[ggcki][hcz�� i\lna_[]�
scdlz�]�g[h_`fwsm[gi]`_`hcc��H@=;�e[e�]b_n]s[zlz�=@H;��[�m[ea`�=IKI�
H@A�³�\f[aw��=IKIH@A�³�]ikih��hia�
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H[fcrc`�c�[ffcm`k[qcd��c�[h[^k[ggv�_fz�efyr`]i^i�lfi][�xmid
lmkiec�³�]ib_np[� _[`m� `t`� \ifws`� ilhi][hcd� ©rcm[mw�G[h_`fw�
sm[g[�m[e��e[e�ih�h[jcl[hª��\`b�jkc]h`l`hcz�[ff`^ikcr`lecp�ch�
m`kjk`m[qcd�

���=ib_np�³�_fz�G[h_`fwsm[g[�³�xmi�r`fi]`r`lecd�nki]`hw
gckib_[hcz��=l`�ac]i`�]efyr[`m�]�l`\z�r`fi]`e[�����=ib_np�\v�
][`m�m`ghvg��e[e�]i_[�³�j[k[ff`fw�Lfi]hi�m`ghny�]i_n��z�jwy�ji�
gnmc]scdlz�]ib_np�������=ib_np�]�jixbcc�G[h_`fwsm[g[�i\uzlhz�
`mlz�c�g`m[oikcbckn`mlz�r`k`b�]i_n��h[jkcg`k��]ib_npig�]�jixmc�
r`leig�gck`�G[h_`fwsm[g[�h`�_vs[m��`^i�jwym� �lg��� ��������lk�
m[ea`�Ie`[h� \`b� ieh[�� ]`t`lm]i� ������ =ib_np� e[e� ]i_[�� ]� eimikid
jf[][`m� ]l`�ac]i`�� cg``m� im_[f`hhny� j[k[ff`fw� ]� k[hh`d� ji�
xbcc� G[h_`fwsm[g[�� Jk`ek[l`h� pk[g�� enj[ytcdlz� ]� gck`� �����
Xmim�eihm`elm�_[`m�ilhi][hcz�_fz�imia_`lm]f`hcz�]ib_np[�li�lo`�
kid����c�gckig����
���lo`k[�³�clmirhceig�lo`kv�gi^�jilfnacmw�_c[fi^�©Mcg`dª

Jf[mih[� �\i^�_`gcnk^�jkc_[`m�gckn�oikgn� lo`kv�� l[gid� li]`k�
s`hhid�cb�oc^nk�� lg�� � �������cfc�Jmif`g``][� lclm`g[�gck[�� li
lo`kiy�]ib_np[�c�lo`kiy�i^hz�]�q`hmk`�]l`f`hhid��c�Jf[mihi][�
c�Jmif`g``][�lclm`g[�ijclv][ymlz�]�jijnfzkhid�ehc^`�E��Of[g�
g[kcih[� ©Clmikcz�h`\[ª���=ib_np�e[e�]g`lmcfct`�l�ijk`_`f`h�
hvgc�eihmnk[gc�³�]� ©@^cj`mleid�g[ke`ª� �������� ©Na`�]`lw�]ib�
_np�e[b[flz�i^kighvg�]ieb[fig�_fz�ackhvp�h`m`kj`fc]vp�kibª
�IG��,,�������Nrcmv][z��rmi�xmim�mim�a`�J[]fi]lecd�]ieb[f��eimi�
kvd�]�jixbcc�j`kcok[lmcr`lec�ijclv][`mlz�e[e�]ieb[f[�s[k�lm`e�
fzhhvd��^_`�b[j[p�kib�]�^hcytcp�j[khce[p�������mi�jib]ifcm`fwhi�c
]�©H[s`_s`g�ji_ei]nª�liimh`lmc�lo`kn�l�]ib_npig�
��³���jfimhny��njkn^ny��rnmw�h[^k`mny«�pknlm[fw��]�eimi�

kig«�³�]ib_np� ]i�ghi^cp�jixmcr`lecp�j`db[a[p�G[h_`fwsm[g[
g[m`kc[fcbn`mlz��]ib_np�lngk[rhi�pfijr[mvd��]�^nt`�]ib_np[�lm`jhi�

�����������������������������������������������������
���©=�lnthilmc��mifwei�_]`�oikgv�z]fzymlz�jk`]ilpi_h`dscgc�cb�i\u�

`ghvp�³�s[k� �JOREXV��� c\i� m[e� lf`_n`m� j`k`]i_cmw� >^k`r`lei`@� VIDLCUD�� cb
jfilecp�³�ekn^�cfc�ieknahilmw��ji�^k`r`lec�NXYNOR����mifwei�xmcg�_]ng�oik�
g[g�jkclnt[�m[�ili\`hhilmw��rmi�]l`�cp�r[lmc�li]`ks`hhi�lpi_hv�g`a_n�li�
\id�c� ek[dhc`� mirec� imlmizm� im�q`hmk[�h[� i_ch[ei]ig�k[llmizhcc�³�jk[�
]cfwh``� xmi^i� hcr`^i� h`�gia`m� \vmwª� �Qcq`kih�� ©I� jkcki_`� \i^i]ª�� j`k�
G��C��Kcalei^i��
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^i��c�j`k`hcg[`m�l]idlm][�mi^i�cfc�chi^i�g`lm[��[�m[ea`�li\vmcd�
]�h`g�jkiclpi_ztcp��Lk��>i�=`h`qcc@�]ib_np�m]id�^k[h`hvd��C�\`b
m`\z�gh`�lhi][���?k`gnrcd�]ib_np�jnlm��C�]ib_np[�jkibk[rhvd�f`l���Na`
_[]hi�jk`lvt`h�]l`gc� �ji_ki\h``�³�]� � ��������=ib_np�]�xmig�lmc�
pim]ik`hcc�³�mia`� h`� clefyr`hc`�� lk�� xjcm`mv� k[buzk`hhvd�
\`bf`lhvd���
���pknlm[fw�³�e[e�]ljigi^[m`fwhvd�i\k[b�g`m[oikv�]lmk`r[�

`mlz�`t`�c�]�lmkire`�Pknlm[fw�]ifhv�njkn^cd��img`r`hi�Lm��<kid�
_ig��%UR\GH������������
���eif`l[�c�fis[_c�³�g`mihcgcr`lec�jki_ifa[ym�lya`mhny

fchcy�_]neifie��h[r[mny�]���³�����
���]f[ahvd�r`khib`g�³�j[k[ff`fw�cb�\if``�jib_h`^i�lmcpi�

m]ik`hcz� ©R`khib`gª� �������Eigirec�]f[ahv`�gi`d� b`gfc�c�]ifc�
Ji�]c_cgign��jk`_lm[]f`hc`�i�mig��rmi�]i_[��]f[^[��l�i_hid�lmiki�
hv��c�b`gfz��r`khib`g��l�_kn^id��z]fzymlz�©j`k]ixf`g`hm[gcª�gck[�
c�jiki_cfi�g`m[oikcr`lei`�i\uzlh`hc`�lnthilmc�]ib_np[�r`k`b
]i_hi�b`ghv`�liim]`mlm]cz��k[]hi�e[e�c�gikleny�[mkc\nmcen���
���H``k[�³�gikle[z�hcgo[��_irw�Ie`[h[��]ibfy\f`hh[z�B`]�

l[� �ji�_kn^cg�gco[g�³�>`fcil[���I\uzlh`hc`�I��Kih`h[�� ©Cgz�
eimiki`�G[h_`fwsm[g�]]i_cm�]� lmcpim]ik`hc`�� b]nrcm�e[e� ÅH`�
`k[´�� ]� ef[llcr`leid� gcoifi^cc� cb]`lmh[z� m[ea`� e[e� G`m[hc�
k[�³�g[mw�Mkcjmif`g[��ilhi][m`fz�Xf`]bchlecp�gclm`kcd��jk[b_�
hcei]�jfi_iki_cz���j`k]i^i�r`fi]`e[��i\nr`hhi^i�?`g`mkid�j[�
p[mw�b`gfy��]�xmig�imkv]e`�li`_chz`m�]�l`\`�c�]l`�_kn^c`�i_hi�
cg`hhv`�a`hlec`�i\k[bv� �h[jkcg`k��]�jixbcc�;fw\cz�Mc\nff[�
S`hw`�c�F`kgihmi][���i_hi]k`g`hhi�lipk[hzz�l]i`�xmcgifi^cr`�
lei`�bh[r`hc`�³�Åhi]cbh[´��M[e�G[h_`fwsm[g�h[s`f�cgz�_fz�cbi�
\k`m`hhid�cg�\i^chc�i\hi]f`hcz�c�kz_ig�l�h`d�jig`lmcf�]�jixmc�
r`lecd� j[hm`ih� Gh`gibchn�� jki_`gihlmkcki][]� m[ecg� i\k[big
i_ch�cb�l]icp�ekcmcr`lecp�jilmnf[mi]�� ÅCbi\k`m`hw`�c�]iljigc�
h[hc`�c_nm�]�jixbcc�kne[�i\�knen��]ljighcmw�³�bh[rcm�mia`�cbi�

�����������������������������������������������������
��� G��F��>[lj[ki]� jk`_f[^[`m� m[ei`� jihcg[hc`�³�eif`lhcq[� O[xmih[

jki`ba[`m�ji�h`\n��eihc�s[k[p[ymlz��O[xmih�ji^c\[`m��I_h[ei��ji�h[scg
h[\fy_`hczg��]ib_np�]�imfcrc`�im�f[bnkc�]�jixmcr`leig�zbve`�G[h_`fwsm[g[
hcei^_[�h`� ibh[r[`m� ¶h`\i·��\i^c�a`� ]� `^i�jixbcc� z]fzymlz�h`\iacm`fzgc
�lg��lmcpim]ik`hc`�©=`m`k�h[g�nm`s`hw`�jkch`l«ª��

���=i_[�l�``�eilgi^ihcr`lecgc�c�eilgifi^cr`lecgc�onheqczgc�ijclv][�
`mlz�]�� ������
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\k`lmc�� ]ljigch[ytcd� mim� a`� cbi\k`m[m`fw´ª� �Kih`h������� ����
lg��m[ea`�Kih`h���������������Gv�lefihz`glz�e�mign��rmi\v�lrc�
m[mw�clmirhceig�H``kv�_][�lmcpim]ik`hcz�S`hw`��H[c\if``�]`�
kizmhvd� jk`m`h_`hm� h[� clmirhce�³�\neifce[� ©$FFRXUV�� MHXQH
&KURPLV�� MH� W·DLPH�� HW� MH� VXLV� EHOOH«ª�� ©j[lmik[fwhi�j[lmns`le[zª�
j`k`]i_c]s[zlz�;]k��Hiki]vg� �e[e�©H``k[ª���?��Ibhi\cschvg
�©H``k[ª���C��Eibfi]vg��©=ifwhi`�ji_k[a[hc`�;��S`hw`ª���=��Fy�

\cr`g�Kig[hi]vg��©H`xk[ª���L��?nki]vg��©H`xk[ª���;��E��Miflmvg
�©Ei�gh`��gf[_id�Pkigc_��lgimkc��e[e�z�jk`ek[lh[«ª�����=�xmig
lmcpim]ik`hcc�S`hw`�³�c�nji_i\f`hc`�^`kichc��H``kv��\i^ch`�
c�j[lmns`lei�]i_h[z�i\k[bhilmw� �j[lmnpc��]ifhv��g[mkilv��� lk��
〈«〉�HW� OHV�EHUJHUV�� OH�VRLU�� ��/RUVTXH�� OHV�\HX[�EDLVVpV�� MH�SDVVH�VDQV�OHV�YRLU�� �
'RXWHQW�VL�MH�QH�VXLV�TX·XQH�VLPSOH�PRUWHOOH����(W��PH�VXLYDQW�GHV�\HX[��GLVHQW�
©&RPPH�HOOH�HVW�EHOOH����1p UH��QH�YDV�SRLQW�WH�FRQILHU�DX[�IORWV���'H�SHXU�G·rWUH
GpHVVH��HW�TXH�OHV�PDWHORWV���1·LQYRTXHQW��DX�PLOLHX�GH�OD�WRXUPHQWH�DPqUH����/D
EODQFKH�*DODWKpH�HW� OD�EODQFKH�1p UH�>>fz_`fc�j[lmnpc��_kn^�_kn^[�]ijki�
s[z�� ��H`xk[��h`� ]]`kzd� l`\z�giklecg� ]kifh[g�� ��H`�mi� \i^ch`y�mv
lm[h`sw��c�jfi]q[g� ��Jkc_`mlz�]�\nky� b][mw��e� lm`khn�m`kzz�]`kn�� �
O`mc_n� \`fny� c� \`fny� H`xkn��� h`mirhvd� j`k`]i_� ;��E��Miflmi^i@�
=mik[z�c_cffcz��ib[^f[]f`hh[z�]�l[gig�l\ikhce`�lmcpim]ik`hcd
S`hw`� ©1H UHª��j`k`]i_cf[lw�h[�knllecd�zbve� mifwei�e[e� ©H`�
`k[ª����xmi�a[fi\v�^`kichc�j`k`_�lg`kmwy��i\k[t`hc`�e�]ibfy\�

�����������������������������������������������������
���E�xmign�giahi�_i\[]cmw��rmi�cgz�H``kv�\vfi�k[ljkilmk[h`hi�]�[hmcr�

hid�jixbcc��>ik[qcd��©I_vª��,,,����������=`k^cfcd��©<neifcecª��,,,�����Mc\nff�
,,,����c����Ok[hqnble[z�xf`^cz�;9,,,³;,;�]]��������������imen_[�ih[�jij[f[
]i�ok[hqnbleny�jixbcy��n�knlleid�jixbcc�na`�\vfi�_][�clmirhce[�³�f[mch�
le[z�jixbcz�c�ok[hqnble[z��jigcgi�S`hw`�³�Gik`[l��img`r`hi�G��F��>[lj[�
ki]vg��

���Gi^�fc� bh[mw�G[h_`fwsm[g� xmc�j`k`]i_v"�=�eigg`hm[kczp�cb_[hcz
Ok[hqnble[z�xf`^cz�;9,,,³;,;�]]�������lii\t[`mlz��rmi�xmi�lmcpim]ik`hc`
\vfi�l[gvg�cb]`lmhvg�n�knllecp�j`k`]i_rcei]�c�jixmi]��=im�eil]`hhi`�ne[�
b[hc`�h[�bh[eiglm]i�l�j`k`]i_[gc�c�j`k`fia`hczgc�S`hw`�l[gi^i�G[h_`fw�
sm[g[��©H`�k[b�knllei`�i\t`lm]i�j`k`ac][fi�gchnmv�^`hc[fwhi^i�rm`hcz�]
l`k_q`�b[j[_hid�fcm`k[mnkv��M[e�Jnsech��c�l�hcg�]l`�`^i�jieif`hc`��jki�
rcm[f�S`hw`ª��©I�jkcki_`�lfi][ª������³������

���;]k��Hiki]vg� �©Jkit[hc`�H``kvª���C��Ek`s`]vg� �©H`xk[ª���<��@��Gc�
fcr`g�� >��Knl[ei]vg��H��C��Ekif`g� �©H`xk[�� =ifwhvd� j`k`]i_� ;��S`hw`ª��
@��G��Gcfcr`g�©H`xk[ª��?[hhv`�ji�j`k`]i_[g�³�S`hw`�������Ok[hqnble[z
xf`^cz�;9,,,³;,;�]]�������
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f`hhign� �jnm`s`lm]nyt`gn�ji�giky��c� ]iljigch[hcz� i�jf[][�
hcc�e�\`k`^[g�J`lmng[��gi^f[�lfcmwlz�l�j`k]id�c�_i\[]cmw�e�]v�

s`ijcl[hhign�©mijiln�H``kvª�gimc]�jnm`s`lm]cz���
Oih`mcr`lec� lfi]i�H``k[� l� _]ngz� ^f[lhvgc� ji_kz_�³�m[ei`

a`�ikh[g`hm[fwhi`�z]f`hc`��e[e�[ihc_v�]�©Z�lfi]i�jib[\vf��rmi
z�pim`f�le[b[mw«ª��������

Gikle[z�\i^chz�]�lmcpim]ik`hcc�l�\fcbeid�eilgi^ihcr`leid
mijceid�³�C�lilq[gc�f`mnr`d�\i^chc���=iljic�i\ia`hhvd�liln_�����
�]�mig�a`�©[hmcrhigª�qcef`������^��³�giklec`�H`k`c_v��
��� mk`bn\`q�³�e[e� [mkc\nm� gikz� `lmw� ]� qcef`� ©;kg`hczª

��������lk���=_[fc�zeik`d�c�mk`bn\q`]�� ��>_`�anpfvd�jircf�g[m`kce
������Jfn^�� b`gf`_`fwr`lecd� chlmkng`hm�� na`� h`� ]� j`k]vd� k[b
]pi_cm�]�i_ch�kz_�l�giklecg�chlmkng`hm[kc`g��lk���E[e�jfn^c�\ki�
s`hv�� ka[]`ym� zeikz� ������ 〈«〉�Gna[dm`lw��gnac�� ��E[e� jfn^ig�
ie`[h�_`fz������
���=ib_np�b[g`s[h«�=ib_np�����b`gfz������r`khib`g�����]i�

_[����c��]ibgiahi��clekv���� �]g`lmi� ¶i^hz·��³�jk`_lm[]fzym�li�
\id� r`mvk`� lmcpcc�� eimikv`� ]� [hmcrhid� ocfiliocc� lrcm[fclw
r`mvkwgz�j`k]ixf`g`hm[gc�g[m`kcc�
���]vdmc«�]idmc�³�]ib_np�b_��k`jk`b`hmckn`m�gck��]�eimikvd

]pi_zm��kia_[ymlz��c�cb�eimiki^i�jkc�acbhc�h`�]vpi_zm��Ilhi�
][hc`g� _fz� m[ei^i� jihcg[hcz� lfna[m� eihm`elmv� _fz� lfi][
jkilmk[hlm]i�� l�jij[_[hc`g� ]�h`^i�c� ]vpi_ig�cb�h`^i��H[g� fc�
\kis`hhvg�]�jkilmk[hlm]`����I\k`r`hhvg�ng`k`mw���I�jk`ek[lhig�ji�
lmizhlm]`���C�i�]`khilmc�a[f`mw��������C�z�]vpian�cb�jkilmk[hlm][
��=�b[jnt`hhvd�l[_�]`fcrch�����³������ji_ki\h``�lg��� ��������Fy�

\ijvmhi��rmi�bkcm`fwhvd�[h[fi^�m[eign�jihcg[hcy�]ib_np[��cfc
�����������������������������������������������������

���Cg`hhi� xm[� H``k[� jkc]i_cmlz� ?��G[d`kl� ]� e[r`lm][� ji_m`elm[
�0\HUV�����������

���=ii\t`��gimc]�jkcei][hhilmc�r`fi]`e[�e�gckn��[�m[ea`�jkilmk[hlm]n
c� ]k`g`hc�� \vf� h`i\vehi]`hhi� [emn[f`h� _fz� G[h_`fwsm[g[�lcg]ifclm[
�b`ghid� gck� cb�b[� h`]ibgiahilmc� ]vdmc� b[� `^i� jk`_`fv� jifnr[f� imkcq[�
m`fwhv`� iq`hec�³�lk�� b`gh[z� ef`mw�� b`ghi`� b[mir`hw`�� c�G[h_`fwsm[g[�[e�
g`clm[� �mifwei�]� xmim�j`kci_�iq`hec� lg`hcfclw�h[�jifiacm`fwhv`�c�h`d�
mk[fwhv`��� lg�� � ����� =� ���`� ^^�� ln_w\[� ]� j`k`_[r`�G[h_`fwsm[g[� h`k`_ei
jkchcg[f[�]c_�jkcei][hhilmc�r`fi]`e[�e�g`lmn�c�h`]ibgiahilmc�]vpi_[�b[
`^i�jk`_`fv��lk��C�m[e�nlmki`hi��rmi�h`�]vpi_cg�gv� ��Cb�b[eif_i][hhi^i�ekn^[
������lk��m[ea`�chm`hqcy�]vk][mwlz�]�lmkire[p�Cb�^ikztcp�]vk]nlw�kz_i]���C
]`khnlw�]�ki_hid�b]neikz_�������
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[mgilo`kv�� jkc]i_cmlz� ]� l[gig� h[r[f`� ehc^c�E��Of[gg[kcih[
©;mgilo`k[ª��©=ib_nshi`�gik`�jiekv][`m�]`lw�b`ghid�gck��]if�
hv�`^i�igv][ym�^ikv�c�_ifchv��c�h[�_h`�`^i�ac]`g�gv��h[le]ibw
jkijcm[hhv`�miy�a`�lmcpc`y��Xm[�ac]im]ikzt[z�ac_eilmw�]fc�
][`mlz�]�h[sc�f`^ec`��L�e[a_vg�]b_ipig�lk`_c�h``�h[rch[`mlz
pknjei`�lnt`lm]i][hc`�hi]ikia_`hhi^i�gf[_`hq[��c�ih[�a`�jkc�
hcg[`m�jilf`_hcd�]b_ip�ngck[yt`^iª��jilf`_h``�jifia`hc`��h[�
jigch[yt``�g[h_`fwsm[gi]lec`�]pia_`hc`�c�]vpi_�cb�[mgilo`�
kv��cffylmkckn`mlz�e[kmcheid���������Of[gg[kcih��������³���

Ji�h[\fy_`hczg�I��Kih`h[��oih`mcr`lec�H``k[�ji_^im[]fc�
][`m� efyr`]i`� lfi]i� xk[� ���� ji� h[\fy_`hczg� G��F��>[lj[ki][
lo`k[����c�H``k[����oih`mcr`lec�mk[hloikgcknymlz�]�xkn����

Q]`mijclw� �]�lfi][p�m`ghvd�����r`khib`g����c�hirw�����ji_�
^im[]fc][`m�m`gn�eihq[�xkv��©\`llifh`rhvd�j`kci_ª��h[r[]scd�
lz�]�jixbcc�G[h_`fwsm[g[�l������^���jki_ifacflz�c�]����`�^^���im�
ly_[�g`m[oikv� r`khi^i�c� jipikih`hhi^i� lifhq[�� r`khvd� \[kp[m� li�
]`mleid�hirc�c�]l`gckhid�jnlmimv���������[�m[ea`�>i�]ib_np`@�C��e[e
lf`jv`��hirwy�_if^id���Gv�lg`lw�\`llifh`rhny�jw`g�������k`[fcbny�

tc`�gimc]�©h[kns`hhi^i�pi_[�]`t`dª�c��]ibgiahi��gimc]�b[e[m[
qc]cfcb[qcc��� �������

Zbve��i\k[bv��gimc]v��lya`m

,,,�c�,9�lmkiov�`t`�k[b�n\`a_[ym�h[l�]�mig��rmi�eihq`jmn[fc�
b[qcz� _`dlm]cm`fwhilmc� ]vjifhz`mlz� ji_� bh[eig� ©b[eihig`k�
hilmwª��Ilhi]hvgc� i\f[lmzgc� _`dlm]cz� b[eihig`khilm`d� \vfc
¶r`fi]`r`le[z�j[gzmw·�� ¶r`fi]`r`le[z�_`zm`fwhilmw�m]ikr`lm]i·�c
¶enfwmnk[·�

Hi� ^_`� b[eihig`khilmc� jkiz]fzymlz� l� k`^nfzkhilmwy�� h`
bh[yt`d� clefyr`hcd"�Eih`rhi�a`�� ]� jkcki_`�� ]� gck`��M[ecg
i\k[big��jzm[z�lmkio[��jil]zt`hh[z�ijcl[hcy�]ib_np[�e[e�r`fi�
]`r`leid�lk`_v�cfc�h[c\if``�r`fi]`r`lei^i�nki]hz�gckib_[hcz�
gia`m� lrcm[mwlz�cmi^ig�k[llna_`hcd�i� b[eihig`khilmzp��ih[�i
jikz_e`��q[kzt`g�]�gck`�c�e[l[yt`glz�fy_`d��C�oihi]vgc�lm[�
hi]zmlz�h`_`demcr`lec`�]k`g`h[��NBN;FWHI@� �]ib_np�\v][`m�m`g�
hvg��e[e�]i_[������=H@=K@G@HHI@��]l`�ac]i`�]�h`g�jf[][`m��e[e�kv�

\[����� ]ib_np� b[g`s[h�m[e�a`� ^nlmi�� e[e� b`gfz�����c�_[a`�=L@=K@�
G@HHI@� �]i�]mikilm`j`hhid�jkijibcqcc�l�e][hmikig�e[a_vd�³
e[a_ny�hirw�k[lj[p[hhvd�b[hi]i�����
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=ib_np�¶lk`_[·�]�cbi\k[a`hcc�G[h_`fwsm[g[�h[jigch[`m�]i_n�
[�]l`�ac]i`�³�kv\n��eimik[z�k[lm[fec][`m�xmn� njkn^ny� lo`kn���
=ib_np�¶]`t`lm]i·�cfc�]ib_np�¶lk`_[·��lmkie[����_`f[`m�]ibgiahvgc
i\[�jkirm`hcz��jij[_[`m�]�jilmizhhi`�ekn^i]k[t`hc`�]l`^i�ac�
]i^i��ih�k[lj[pc][`mlz�e[a_ny�hirw�jkc�jigitc�k`[fwhvp�c�gc�
oifi^cr`lecp�giklecp�c�b`gf`_`fwr`lecp�chlmkng`hmi]�

Jzm[z�lmkio[�jkzgvg�c�eil]`hhvg�i\k[big�lmz^c][`m�e�l`\`
ghi^c`�lfi][��i\k[bv��gimc]v�r`mvk`p�jk`_s`lm]nytcp�lmkio�
Xmi�� ]� j`k]ny� ir`k`_w�� hi][z� eigjibcqcz� ]ib_np[�� ]i_v�� b`gfc�
jk[]_[��b_`lw�]l`�xmc�lfi][�njimk`\fzymlz�]�bh[r`hcc�¶]`t`lm]i·
�c� ¶j`k]ixf`g`hmv� gck[·��� [� ]ib_np�³�`t`� c� ]� bh[r`hcc� ¶lk`_[·�
_kn^id� ji]mik�³�xjcm`m� ]f[ahvd� ���� c� ����� jki_ifa`hc`� gik�
lei^i�j`db[a[�,�lmkiov�³�k[b]`khnm[z�g`m[oik[�]l`�ac]i`�jf[][�
`m�� e[e� kv\[��gikle[z� hcgo[�H``k[� c�gikleid� chlmkng`hm[kcd�
Im�,,,�lmkiov�]�h`d�³�jki_ifa`hc`�lya`m[�_]neifie��_]canmlz
eif`l[�c�s[k[p[ymlz�fis[_c���H[eih`q��k[lj[p[hhvd�c��^nlmi��b[g`�
s[hhvd�jki_ifa[ym�gimc]�libc_[m`fwhid�_`zm`fwhilmc�

=lz� ©]i_h[zª� mijce[� xmid� lmkiov� �]i_[«� jf[][mw«� kv\[«
jf[]hcec«�]f[ahvd«�H``k[«�mk`bn\qv���e[e�c�©b`gfzh[zª�mijc�
e[��r`khib`g«�k[lj[p[hhvd«�]cfv«�jfn^[gc«�b`gfz���ji�]c_cgi�
gn��l]zb[h[�l�m`g��rmi�c�]i_[��c�b`gfz�]�jixmcr`leig�gck`�G[h�
_`fwsm[g[�nr[lm]nym�]�eilgi^ihcc��]�lib_[hcc�]l`^i�lnt`^i��lg�
�������c���������

Cm[e��]�xmid�lmkio`�ekn^�b[gehnflz��qcefcrhilmw�jk`_lm[]f`�
h[�]� l]i`g� ©]vls`gª�]c_`��?[fws`�³�]vpi_�cb�ekn^[�ji]miki]�
k[ljkzgf`hc`�]k`g`hc�

,�r[lmw��Cmi^c

K[bi\k[hhv`�jzmw�lmkio�k[lj[_[ymlz�h[�mkc�lgvlfi]vp�eih�
mchnng[��������������]hnmkc�eimikvp�]v_`fzymlz�_]`�lm`kah`]v`
m`gv��Xmi

���©lib_[hc`�P�[�cb�<�[ª�
���©j[gzmw�i\�<�`��lipk[hz`g[z�P�igª��ih[�h`�ip][mv][`m�9�lmkiov��

�����������������������������������������������������
���=ib_np�lo`kn�giahi�jk`_lm[]cmw�e[e�h[jifh`hhvd�]i_id�]ib_nshvd

s[kce��]hnmkc�eimiki^i�jf[][`m�]l`�ac]i`��[h[fi^crhi�kv\`���liim]`mlm]`h�
hi��lo`k[�k[lm[fec][`mlz�cbhnmkc�
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Mk`mwz�ji�bh[rcgilmc�m`g[�]�,³,,�lmkio[p�cg``m�fie[fwhvd�p[�
k[em`k��Xmi

���©jk`_h[bh[r`hhilmw�<�[�_fz�lib_[hcz�P�[ª�

M`g[� j[gzmc� ]v_]chnm[� h[� j`k]vd� jf[h�� m��e�� h[� h``� mk[mcmlz
h[c\ifws``� eifcr`lm]i� zbvei]vp� lk`_lm]�� M`g[� lib_[hcz�� h[�
jkimc]��imm`lh`h[�h[�]mikid��^f[^ifv��oikgcknytc`�``��]�\ifw�
schlm]`�l]i`g�cg`ym�oikgn�LMK;?;M@FWHVP�JKCR;LMCD�JKIS�
=K@G@HC� �b[ef`j[hhvd�� lf[a`hhvd�� nek[s`hh[z�h[b][hw`g�j`lhw�� [
m[ea`� k[lj[p[hhvd� c� b[g`s[h�� clefyr`hc`�³�emi� ]]`_`m� ]� j`lhw
cgz��c�z]fzymlz�]mikcrhvgc�jk`_ce[m[gc��Mk`mwz�m`g[�k`eihlm�
knckn`mlz�h[�ilhi]`�lya`mhid�eiffcbcc�©lilhv�→�eik[\fwª�

I\u`_chzyt`d�_fz�,,,³,9�lmkio�c�9�lmkiov�lm[hi]cmlz�jfi�
pi�jkikcli][hh[z� lya`mh[z�fchcz� ©_]neifec�� pk[jztc`�fy\cgqv
kclm[fct�→�eif`l[��fis[_cª�

M`g[mcr`lec`� i\f[lmc�� jij[]sc`� ]� xmn� r[lmw��³����mk`pnki]�
h`]vd�gck� �b`gfz�³�]ib_np�³�h`\i��ch][kc[hmh[z� mkc[_[�_fz�ji�
xbcc�G[h_`fwsm[g[��c�]i_[� �gik`��lifw��]f[ahvd��H``k[�������jki�
lmk[hlm]i� �jkilmk[hlm]i� e[e� ¶k[llmizhcz� c� g`lm[·�� k[b]ik[rc][�
hc`� m`elmi]i^i� jkilmk[hlm][� ji� ]`kmce[fc� c� ji� ^ikcbihm[fc��
���jkcki_[� �lilhv��� ���eik[\fw�� lmkicm`fwlm]i�eik[\fz��gik`jf[�
][hc`�����eif`lhcrhv`�lilmzb[hcz�����jixbcz��``�lib_[hc`� �j`lhw�
cgz������b[eihig`khilmc�

=k`gz��jk`_lm[]f`hhi`�]�xmid�r[lmc��giahi�lrcm[mw�qcefcr`�
lecg��h`lntcg�l�li\id�ji]mikz`gilmw�

Jifiacm`fwhv`�iq`hec�c�eihhim[qcc�³�fy\cg`q�����img`r`h�
hvd�����bh[g`hcmvd�����\f[^iki_hvd�����\f[a`h�����fnrs`�����nek[�
s`hhvd� ���³�k[\im[ym� h[� c_`y� hikgv� �[�gia`m� \vmw�� c_`[f[��
L`g[hmce[� chm`hlc]hilmc�³�h`i\nb_[hhvd� �h`i\nb_[hh[z� a[a_[
jkilmk[hlm][�� ����k[bkv][ymlz�h[�r[lmc� ���� lfcseig� ����mkca_v
�\f[a`h�����³�c�]�q`fig�]vlie[z�lmcfclmce[�lib_[ym�xoo`em�gi�
tc�c�]`fceif`jcz�gck[�

=mik[z�r[lmw

9,�lmkio[

Xm[� lmkio[�� e[e� c� jk`_s`lm]nyt[z�� jk`_lm[]fz`m� h[c\ifw�
sny�mkn_hilmw�_fz�jihcg[hcz�cb�b[�ijnt`hhvp�b]`hw`]��h[jkc�
g`k��i�e[eid�xk`�c_`m�k`rw"��c�li`_ch`hcz�k[bhiki_hvp�i\k[bi]
�h[jkcg`k�� xkv�c�s[k[�� b]nr[hcz�s[k[�c�k`\`he[�� ^i]ikzt`^i
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Z�_[g�m`\`�z\fiei���Gv�jif[^[`g��rmi�jihcg[hc`�xmid�lmkiov�mk`�
\n`m�pikis`^i� bh[hcz�jkibv�G[h_`fwsm[g[�h[r�������p�^^��� ^_`
jki^i][kc][ymlz� m`�a`� c_`c�� [� m[ea`� bh[hc`� ^f[]hi^i� ji_m`e�
lm[�³�i_v�;��S`hw`�©/H�-HX�GH�SDXPHª�

Xk[�_ifah[�jkircmv][mwlz�e[e�pkclmc[hle[z��i\�xmig�l]c_`�
m`fwlm]n`m� lm[mwz� 〈Lekz\ch� c� pkclmc[hlm]i〉� c�� ]� r[lmhilmc�� h`�
_[]hi�]illm[hi]f`hhi`�``�ieihr[hc`�

©Xffchlm]i��ijfi_im]ik`hhi`�lg`kmwy��c�`lmw�pkclmc[hlm]i��L`gz�lg`k�
mc��nj[]�h[�jir]n�Xff[_v��³�rn_`lhi�k[lq]`fi��]lz�h[s[�enfwmnk[�]vkil�
f[� cb� xmi^i� l`g`hc��gv� ]`_`g� f`miclrclf`hc`� l� mi^i� gig`hm[�� e[e� `^i
jkchzf[�b`gfz�Xff[_vª��〈Lekz\ch�c�pkclmc[hlm]i〉������³������qcm��ji�
G[h_`fwsm[g���������

Eih`q�xkv�c�h[lmnj[yt``�b[�hcg�h`\vmc`��hcrmi��_i�e[eid�mi
lm`j`hc� li]j[_[`m� l�clmikciliolecgc�k[llna_`hczgc�G[h_`fw�
sm[g[�ji�ji]i_n� eihq[�;,;� ]`e[�� ^ng[hhi^i�� pkclmc[hlei^i�� c
lg`hzyt`^i�`^i�;;�]`e[��ckk[qcih[fwhi^i��ji_[]fzyt`^i�r`fi�
]`e[��=�lmcpim]ik`hczp�©=`eª��������c�©��zh][kz�����ª��������il�
hi]h[z�lya`mh[z�eiffcbcz�³�\if`bh`hh[z�_fz�G[h_`fwsm[g[��c
`^i�fckcr`lei^i�©zª��lg`h[�lmif`mcd��^f[]hv`�^`kic�]�xmcp�lmcpi�
m]ik`hczp�³�;,;� �]`e�im`q��c�;;� �rna_vd�]`e���Eihofcem�]k`�
g`hc� c� fckcr`lei^i� ©zª� ]� ©H[s`_s`g� ji_ei]nª� jkiclm`e[`m� c
k[bk`s[`mlz�h`leifwei�ch[r`��r`g�]�_]np�]vs`h[b][hhvp�lmcpi�
m]ik`hczp��e[e�cg`hhi�³�lg��,;�lmkion�

Cm[e��]�jixbcc����p�^^��jk`_lm[]f`hv�_][�]`e[��[�]�jkib`�mi^i
a`�]k`g`hc�clmikcr`le[z�j`klj`emc][�n_fchz`mlz�`t`�h[�i_ch
]`e��;9,,,����I�h`g�³�lm[mwz�©?`]zmh[_q[mvd�]`eª��������³

�����������������������������������������������������
���Ji�ji]i_n�xkv�c�f`miclrclf`hcz�]�ehc^`�©Clmikcz�h`\[ª��������E��Of[g�

g[kcih�jcs`m��©Lfi]i�XK;��$(5$��jkiclpi_cm��^i]ikzm��im�r`mvk`p�b[^f[]�
hvp�\ne]�$E�([RUGLR�5HJQL� $XJXVWL�� m��`�� Åim�h[r[f[�q[klm]i][hcz�;]^nlm[´�
Jilf`�lr`m[�ji�h`leifwecg�k[bhvg�h[r[f[g��pkclmc[hle[z�@]kij[�jkchzf[
b[� miren� imjk[]f`hcz� Kia_`lm]i�Pkclm[�� eimiki`� mia`� _ilmi]`khi� h`fwbz
ijk`_`fcmw�� Xmi� f`miclrclf`hc`� ^ilji_lm]n`m� hvh`� ]i� ]l`p� pkclmc[hlecp
lmk[h[pª� �Of[gg[kcih������� ������=h`� b[]clcgilmc� im� mi^i�� bh[f� fc�G[h�
_`fwsm[g�xmi�g`lmi��img`mcg�lya`mhi�l]zb[hhv`�xkn�c�f`miclrclf`hc`��[�m[e�
a`�c^kn�f[mchlecp�eikh`d�QH$(5$�³�$(5$�

���=�jixbcc�G[h_`fwsm[g[������^��;9,,,�]��jk`_lm[]f`h�cgjfcqcmhi��h[
nki]h`�ji_m`elmi]�cb�;��S`hw`�c�I��<[k\w`��]�lmcpim]ik`hcc�i�H[jif`ihi]�
leid�Ok[hqcc��
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©Jilf`� ]il`gh[_q[mi^i��eimikvd�hcr`^i�h`�jihcg[f��h`�k[ljif[^[f
g[f`dscg�rnmw`g�lk[]hcm`fwhi�clmikcr`lei^i�g`mi_[�c��e[e�lf`jid�ei�
m`hie�]�eikbch`��\vf�b[\kis`h�lk`_c�h`jihzmhvp�`gn�gcki]��h[lmnjcf
]`e�]l`jihcg[hcz�³�]`e�k`fzmc]cbg[��l�rn_i]cthid�ljili\hilmwy�j`k`�
]ijfit`hcz��³�_`]zmh[_q[mvd��Hi� ]enl� e� clmikcr`lecg� j`k`]ijfit`�
hczg�c�]l`jihcg[hcy�³�h`jilmizhhvd�c�jk`pi_ztcd��c�h[s`�lmif`mc`
h[rch[`mlz� ji_� bh[eig� ]`fcr`lm]`hhid� h`m`kjcgilmc�� clefyrcm`fwhi�
lmc�c�libh[m`fwhi^i�h`jihcg[hcz�_kn^cp�gcki]��=�acf[p�h[s`^i�lmif`�
mcz� m`r`m� mza`f[z� eki]w� rk`b]vr[dhi� im_[f`hhvp� gihng`hm[fwhvp
enfwmnk��\vmw�gia`m�`^cj`mleid�c�[llckcdleid�

=`m`k�h[g�nm`s`hw`�jkch`l�
C�]�f[bnkc�jirnzfc�gv
;llckcdlec`�ekvfwz�lmk`eib�
J`k`\ikv�eif`hr[mid�mwgv�

=�imhis`hcc�e�xmign�hi]ign�]`en��i^kighign�c�a`lmiei]vdhign��gv
z]fz`glz� eifihcb[mik[gc�� @]kij`cbcki][mw� c� ^ng[hcbcki][mw� _][_q[�
mi`� lmif`mc`�� li^k`mw�`^i� m`ifi^cr`lecg� m`jfig�³�]im� b[_[r[�jim`kj`]�
scp�ekns`hc`�]vpi_q`]�_`]zmh[_q[mi^i�]`e[��]if`y�ln_`\�b[\kis`hhvp
h[�hi]vd�clmikcr`lecd�g[m`kce�

C�]�xmid�k[\im`�f`^r`�ij`k`mwlz�h`�h[�]r`k[shcd��[�h[�jib[]r`k[shcd
clmikcr`lecd�_`hw��Xf`g`hm[khv`�oikgnfv��i\tc`�jihzmcz�]il`gh[_q[�
mi^i�lmif`mcz�gi^nm�lhi][�jkc^i_cmwlz��©Xhqcefij`_cc�le`jmcr`lecd�jkc�
r`mª��jk[]i]id�_np�`lm`lm]`hhi^i�_i^i]ik[��lmifw�]vliei�ilg`zhhvd�h[c]�
hvd�g[m`kc[fcbg�� lp`g[mcr`lecd� k[bng�� _kn^� q`f`lii\k[bhilmc��³�`t`
jilfna[m� r`fi]`r`lm]n��M`j`kw�h`� ]k`gz� \izmwlz�k[qcih[fcbg[��Ckk[�
qcih[fwhvd� eik`hw� h[_]c^[yt`dlz� xjipc�� ^c^[hmlecd� h`cb]f`e[`gvd
eik`hw�cb�_]np��ji_i\hi�e[g`hhign�pk[gn�rnai^i�\i^[��im\k[lv][`m�h[
h[l�l]iy�m`hw��=�m[ec`�_hc�k[bng�³�UDWLR�xhqcefij`_clmi]�³�l]zt`hhvd
i^ihw�Jkig`m`zª�

@t`�i_hi�ijcl[hc`�;9,,,�]���mifwei�h`�h[�oih`�h[lmizt`^i��[
h[�oih`�[hmcrhilmc��³�]� ©B[g`me[p�i�S`hw`ª��G`lmi��i�eimikig
jid_`m�k`rw��chm`k`lhi�_fz�h[l�m`g��rmi�]�h`g�jiz]fz`mlz�i\k[b
bifimi^i�s[k[�³�mi^i��eimikvd�]�©H[s`_s`g�ji_ei]nª�k`jk`b`h�
mckn`m�xkn���

©=`fcec`� jkchqcjv� ]il`gh[_q[mi^i� ]`e[� ]l`� ]k`gz� ]� _]ca`hcc�� ]
e[eid�mi�g`p[hcr`leid�mk`]i^`��e[e�\n__cdle[z�gifcm]`hh[z�g`fwhcq[�
=im�mign�jkcg`k��[hmcrh[z�gvlfw�jihcg[f[�_i\ki�e[e�\f[^i�cfc�\f[^i�
jifnrc`��b_`lw�`t`�h`�\vfi�]hnmk`hh`d�jnlmimv�^`_ihcbg[��?i\ki��\f[�

�����������������������������������������������������
���Lm��<kid_�]�l]zbc�l�bifimvg�s[kig�m[ea`�jkc]i_cm�j[k[ff`fw�cb�©B[�

g`mie�i�S`hw`ª��hi�]�lcfwhi�k`_nqcki][hhig�]c_`�



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

^ijifnrc`��b_iki]w`�\vfc�lfcmv�]�i_hi�jk`_lm[]f`hw`��e[e�jifhi]`lhvd
c�i_hiki_hvd�bifimid�s[k��=hnmkc�xmi^i�jihzmwz�h`�\vfi�jnlmimv��=im
xmim�mi� ljfishid��imhy_w�h`�cgj`k[mc]hvd�c� imhy_w�h`� ^`_ihclmcr`�
lecd�p[k[em`k�[hmcrhid�gik[fc�jib]ifz`m�_[a`�nlighcmwlz�]�hk[]lm]`h�
hid�jkcki_`�xmi^i�libh[hwz��na�h`�jkilmi�fc�xmi�^c^c`h[��mi�`lmw�jkioc�
f[emce[�_ns`]hi^i�b_iki]wz"

=il`gh[_q[mvd�]`e�nmk[mcf�jkzgny�l]zbw�l�hk[]lm]`hhvg�libh[hw`g
[hmcrhi^i�gck[��Bifimid�ljfishid�s[k�na`�h`�b]nr[f�l[g�ji�l`\`��Cb
h`^i�cb]f`e[fc�b]nec�clpctk`hhvgc�jkc`g[gc��lii\k[a`hwzgc�i�jifw�
b`�jkczmhi^i�c�i�jkczmhilmc�jif`bhi^i��Ijnlmis`hhi`�libh[hw`�hce[e
h`�gi^fi�]veikgcmw�c_`y�_if^[��c�ih[�z]cf[lw�]�i\k[b`�ÅOD�9HUWX�URPDLQH´�
\if``�ji_pi_zt`d� _fz�ji__`ka[hcz�k[]hi]`lcz�jfipcp� mk[^`_cd�� r`g
_fz� njk[]f`hcz� _ns`]hid� acbhwy� r`fi]`e[��?[�� l]zbw� l� [hmcrhilmwy
ji_fchhid�_fz�]il`gh[_q[mi^i�]`e[�\vf[�jim`kzh[ª�

@lfc�k[llgimk`mw�lmkiec���³���c�li]g`t`hc`�i\k[bi]�xkv�c�s[�
k[�h[�oih`�©B[g`mie�i�S`hw`ª��[�m[ea`�nrcmv][mw�]�e[r`lm]`�ji_�
m`elm[�i_n�;h_k`�S`hw`� ©/H�-HX�GH�SDXPHª� >C^k[�]�gzr@�c� ©H[�
^ikhny�jkiji]`_wª��lg��eigg`hm[kcc�e�im]`r[f[�©_[ª�c�©h`m������
mi�giahi�jk`_fiacmw�m[eny�chm`kjk`m[qcy��Pkclmc[hle[z�xk[
��� �e[e�c� bifimid�s[k�cb�jkibv�G[h_`fwsm[g[��]i\k[f[�]� l`\z
]l`�^ng[hclmcr`lec`�q`hhilmc��b]`hcm����ih[�l[g[�ji�l`\`�c�``
hcemi� h`� ji__`kac][`m� ��� �ih[� _`kacmlz� h[� li\lm]`hhid� mz^`�
e[e�h[\kilie�]�^ifi]`�jixm[��lg��©=ilwgclmcsczª�����jimign��rmi
``�^ng[hclmcr`lec`�q`hhilmc�³�clmchhv`��Jif[z����a`�ih[��]ib�
giahi��immi^i��rmi�r`fi]`r`lm]i�]vsfi�cb�h``�³�lk��i�<fie`�

©<fie�\vf�r`fi]`eig�_`]zmh[_q[mi^i�]`e[�c�bh[f��rmi�_hc�`^i�lmif`mcz
lirm`hv«�=`e�³�\[klnrwz�hik[��c�r`fi]`e�l]i`^i�]`e[�ac]`m�c�_]ca`mlz
]�lenji�img`k`hhig�jkilmk[hlm]`ª��

Fcm[z� ���³�xmim� xjcm`m� gia`m� \vmw� l]zb[h� l� g[h_`fwsm[gi]�
lecg�jihcg[hc`g�]`e[�e[e�\vm[�c�\vmcz��m]ikcgi^i�fy_wgc�

Img`mcg�`t`��rmi�_if^cd�lchm[elcr`lecd�c�oih`mcr`lecd�j`�
kci_�� ijclv][ytcd� b]nr[hc`� xkv�s[k[�� cgcmckn`m� jki_ifac�
m`fwhi`� b]nr[hc`� xkv�s[k[�� b]neijclw� lib_[`mlz�chlmkng`hmi]�
eid�h[�B�L�F�

F`miclrclf`hcz«�\vF«�L\cFlz«�B[jnm[Flz«�B]`h`F[«�BiFimid«�jiF[z
Fcm[z«� im]`r[F[«� z\Fiei«� z\Fie[«� Fcqi«� LF`jie� L� ^iFil[� jkicBhi�
Lcm«�LFi][���³���

K[]hig`khilmw� b]ih[� ceihcr`lec� ji__`kac][`mlz� imekvmvgc
lfi^[gc��]�lcfwhi�eihlih[hmcbcki][hhig�iekna`hcc�³
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X�k[�b]`�h`�f[�e[e�s[k�bi�fi�mid�ji�f[�z�fc�m[�z��Z�_[g�m`�\`�z\�fi�ei�c�fc�z�h`
_[g�m`�\`�z\�fi�ei��ji_ki\h``�lg��� �����

F[jm[�����s[k����c�z\fiei����]�i_hig�eihm`elm`�]jifh`� li�
]g`lmcgv�� `lfc� ]ljighcmw� i�g[h_`fwsm[gi]leig� ]iljkczmcc�c
cbi\k[a`hcc� ok[hqnbleid� k`]ifyqcc� r`k`b� jkcbgn� i\k[bi]
ok[hqnbleid�jixbcc��=�_[hhig�lfnr[`�l]zbnytc`�b]`hwz�_[`m�i_[
S`hw`�©/H�-HX�GH�SDXPHª��L]i`�h[b][hc`�ih[�jifnrcf[�im�e[kmc�
hv�Fnc�?[]c_[� ©Efzm][�]�b[f`�_fz�c^kv�]�gzrª��]�ilhi]`�eimi�
kid�³�lf`_nytcd�clmikcr`lecd�xjcbi_����g[z������^��]�=`kl[f`
h[�b[l`_[hcc�>`h`k[fwhvp�sm[mi]�_`jnm[mv�h[�jk`hczp�ji�]ijki�
ln�i�mig��e[e�^ifili][mw��jililfi]hi�cfc�\ifwschlm]ig�^ifili]�
k[leififclw�h[�j[kmcc��?`jnm[mv�im�mk`mw`^i�lilfi]cz�i\uz]cfc
l`\z� ©H[qcih[fwhvg� li\k[hc`gª�� ���g[z�� h[d_z� _]ik`q�g[fvp
b[\[]��^_`�cg�jk`_lmizfi�b[l`_[mw��b[ekvmvg��ihc�li\k[fclw�]�b[�
f`�©_fz�c^kv�]�gzrª�c�_[fc�efzm]n�h`�k[lpi_cmwlz�_i�m`p�jik��ji�
e[�h`�\n_`m�]vk[\im[h[�eihlmcmnmqcz��=�e[kmch`�?[]c_[�³�ijcl[�
hc`�lq`hv�^ifili][hcz�

=� ©H[s`_s`g�ji_ei]nª�SDXPH�_[f�s[k�����j`k`]i_�ok[hqnb�
leid�MHX�GH�SDXPH�©c^kv�]�gzrª�h[�zbve�knllecp�k`[fcd�_[f�f[jmn
����jiz]f`hc`�z\fie[� ���giahi� i\uzlhcmw� m`g�� rmi� ]� libh[hcc
G[h_`fwsm[g[�ok��SDXPH�� ¶gzr��s[k·�jk`m`kj`][`m�_]idhny��i\�
k[bhny�c�^k[ocr`leny�mk[hloikg[qcy��jk`]k[t[zlw�]�\fcbei`�ji
b]nr[hcy�SRPPH��¶z\fiei·����H[^fz_hi`�l]c_`m`fwlm]i�mign�³�lmc�
pim]ik`hc`�©Zbve�\nfvahce[«ª��]�eimikig��elm[mc�^i]ikz��ijc�
l[hhvd�chm`km`elmn[fwhvd�lfid��]efyr[ytcd�S`hw`��©Efzm]n�]
b[f`� _fz� c^kv� ]� gzrª� ?[]c_[�� li\vmcz� ok[hqnbleid� k`]ify�

qcc�³�h[�ji]`kphilmc�

<ifws`^ifi]v`�m[g�knec�ji_vg[fc�>ijcl[hc`�a`lm[��jkc�eimikig�jkicbhi�
lcmlz�efzm][�]�b[f`�_fz�c^kv�]�gzr@���C�efzm]id�h[�j`le`��e[e�z\fieig��c^�
k[fc«���〈«〉���C�^kvbf[�z\fiec��l�s[kg[heid��_`m]ik[��������

�����������������������������������������������������
���M[eny�a`� c^kn�� SDXPH���SRPPH�� img`r[`m�I��Kih`h� _fz� lmcpim]ik`hcz

©Zbve�\nfvahce[���ª��5RQHQ������������
���?��G[d`kl�jkc]i_cm� `t`�i_ch�g[h_`fwsm[gi]lecd�eihm`elm�� ]�eimi�

kig�liimhilzmlz�efzm][�c�z\fiei��jk[]_[��\`bimhilcm`fwhi�e�k[llg[mkc][`gi�
gn�h[gc�oih`mcr`leign�lya`mn��Na`fc�z�jk`_[g�jibikhign�bfilfi]wy�³���=hi]w
j[ph`m�z\fieig�gikib�³���Jkclz^n�rn_hny�r`m]`kmign�lilfi]wy���C�efzm]v�eknj�
hv`��_i�lf`b"������



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

Jijnmhi�img`mcg��rmi�k`of`elcy�h[_�ji_i\hvgc�b]nei]vgc�j`�
k`efcre[gc�giahi�h[dmc�]�©B[g`me[p�i�S`hw`ª�G[h_`fwsm[g[�
[�xmi�ji]vs[`m�_ilmi]`khilmw�h[scp�k`eihlmkneqcd�

©M[e�]�jixbcc�k[bkns[ymlz�^k[hc�h[qcih[fwhi^i��c�lmcpcz�i_hi^i�zbv�

e[�j`k`efce[`mlz�l�_kn^id�r`k`b�^ifi]v�jkilmk[hlm][�c�]k`g`hc��c\i�]l`
zbvec�l]zb[hv�\k[mlecg�liybig«�c�ji�_ig[sh`gn�[ne[ymlzª�

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

���Sikip�jki\`^[`m�ji�_`k`]wzg«�³�lmkire[����e[a`mlz�hc�
e[e�h`�l]zb[hhid�l�jilf`_nytcgc��`lfc�h`�bh[mw�clmirhce[�xmi^i
xjcbi_[�� ©/·pPHXWHª� >Gzm`a@� <[k\w`�� &RPPH� XQ� YHQW� RUDJHX[�� GHV
EUXLWV� UDXTXHV� HW� VRXUGV� ��5RXOHQW� VRXGDLQHPHQW� GH� IDXERXUJV� HQ� IDXERXUJV
>E[e� ^kibi]id�]`m`k��pkcjfvd�c� ^fnpid�sng� ��=h`b[jhi�jkie[�
mcflz�cb�i_hi^i�jk`_g`lmwz�]�_kn^i`@��eimikvd�G[h_`fwsm[g�j`�
k`]i_cm��lipk[hzz�lk[]hcm`fwhvd�i\ikim��E[e�\n_mi�nk[^[h�]`kpc
_`k`]�h[^hnf��c�j`k`f[^[`m�]�lm[mw`�©I^ylm�<[k\w`ª��cljifwbnz�i\�
k[b�]`mk[�nk[^[h[�e[e�[ff`^ikcy�� ©@^i�jixbcz�ki_cf[lw�cb�itn�
t`hcz�eihmk[lm[�g`a_n�]`fcrc`g�jkih`ls`^ilz� nk[^[h[�c� n\i�
a`lm]ig�_ilmc^hnmvp�k`bnfwm[mi]ª��=�jkib`�G[h_`fwsm[g[�m[ea`
i\h[knac][ymlz�jipiac`�eihm`elmv��h`�i\zb[m`fwhi�c_ntc`�im
<[k\w`�� ©Jkii\k[big� clmikcr`lei^i� li\vmcz�³�]� jkcki_`� lfn�
acm� ^kib[�� Jkii\k[big� a`� imlnmlm]cz� li\vmcz� giahi� lrcm[mw
_]ca`hc`� r[li]id� lmk`fec� ji� qco`k\f[mn�� 〈«〉� =lgimkcglz«
]lf`_�b[�Mymr`]vg�� bh[mieig� ^kibi]id�acbhc��]�kia_`hc`� ^ki�
bv«ª��B[jclc�k[bhvp�f`m�������`��IG��,,��������©Ei^_[�k`acll`k
b[m`][`m�g[lli]ny�jilm[hi]en��ih�\kil[`m�]�_`dlm]c`�mifjv�fy�

_`d��ne[bv][`m�cg�g`lmi«�c�ihc�ac]nm�ji_�`^i�j`klm[gc��sngzm�
jf[rnm��s[k[p[ymlz��e[e� mkilmhcec�ji_�h[jikig�]`mk[��N�clmi�
kcr`lecp�li\vmcd�h`m�k`acllnkvª��©Eki][][z�gclm`kcz���^i�zh�
][kzª����������

=iljkczmc`� _`k`]w`]� h[� ]`mkn� e[e� _]cant`^ilz� q`fi^i�³�]
lmkire`�\if``�jib_h`^i�]k`g`hc�〈«〉�Sngzm�l[_v�b`f`hvg�m`f`^k[�
oig������

�����������������������������������������������������
���M[e[z�i\k[bhilmw�cg`f[� i\t`enfwmnkhny� ilhi]n�³�lk��� ©J`k`_� \ifw�

scgc� li\vmczgc�h`k`_ei� itnt[`mlz� e[eid�mi� mk`j`m� jk`_]`lmcz� cfc��ji
ek[dh`d�g`k`��a[a_[�xmi^i�hi]i^i�]`mk[��Lfi]hi�b[sngzm�]`kpnsec�_`k`]w�
`]�j`k`_�h[lmnjf`hc`g�\nkcª��G��;��Enbgch��©Nlfi]hilmcª���������
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I\tcd� lgvlf� ���� jki\`^[ytcd� ji� _`k`]wzg� ]`m`k�³�jk`_�
]`lmhce�clmikcr`lei^i�jimkzl`hcz���
���b`f`hid�f[jmid�³�`t`�i_hi�njigch[hc`�f[jmv�`lmw�]�][�

kc[hm`�e�©Gilei]leign�_ia_cenª��<nfw][khid�Jkijcf`c�sikip�³� �

F`mc��b`f`h[z�f[jm[��������Clmirhceig�f[jmv�jilfnacf[�i_[�;h�
_k`�S`hw`�©/H�-HX�GH�SDXPHª�
���?`mc�c^k[ym�]�\[\ec«�³�clmirhce�xmid�lmkirec�m[ea`�i\�

h[knac][`mlz�]�©/H�-HX�GH�SDXPHª��xmi�lmkio[�9,��^_`�^i]ikcmlz�i
yhilmc��njk[ahzyt`dlz�]�b_iki]id�c^k`�]�gzr��5HSRXVVDQW�OD�EDOOH
UDSLGH�� ��([HUoDLW�OD�MHXQHVVH�HQ�GH�UREXVWHV�MHX[��=ii\t`�a`��c^k[ytc`
_`mc�]�jixmcr`leig�gck`�G[h_`fwsm[g[�³�jk`_]`lmhcec�\ifwsi�
^i�mk[^cr`lei^i�li\vmcz�]�clmikcc��>j`k`_�e[bhwy�Fa`_cgcmkcz@
;� ]�N^fcr`�c^k[ym� _`mc� ]� \[\ec������� [� m[ea`� >]�k`]ifyqcihhig
J[kca`@� B_`lw� mifjv� _`mlec`�³�li\vmcd� jijkis[dec� ������ @t`
_]`�j[k[ff`fc�_fz�c^kv� ]� \[\ec�mi^i�a`� �����^��³�]� ©>kco`fwhid
i_`ª�³�C� ]� \[\ec� h`ah[z� c^k[� c� ]� ©Sng`� ]k`g`hcª�³�©>i�<ikcl`
Lch[hc@�?]ca`hwz�`^i��ei^_[�hnahi��\vfc�eknjhv�c�k[bg[sc�
lmv�� e[e� n�g[fwrce[�� c^k[yt`^i� ]� \[\ec�� ]� lenfwjmnk`�O`_ik[
Miflmi^i��hi�ih�cb\`^[f�k`becp�_]ca`hcd��lipk[hzz�g`meilmw�c
f`^eilmw�_fz�c^kv��jipi_e[�`^i��n_c]cm`fwhi�f`^e[z��\vf[�\ilid
jipi_eid«�H`� mi� knllecd�g[fwrce�� c^k[ytcd� ]� l][den�� h`� mi
cm[fwzhlecd�Ci[hh� Ek`lmcm`fw� l� rnmw� b[g`mhid� ^ik\cheid� h[
miheig�hilnª� �©Sng�]k`g`hcª��������IG�� ,,�������Im_[f`hh[z�ji
]k`g`hc� j[k[ff`fw� l� _kn^id� knlleid� c^kid�� ^iki_e[gc�� c� lg`k�
mwy�³�Fcsw�\v�mifwei�fy\cfc�g`hz�xmc�g`kbfv`�jf[pc�³���E[e�jkc�
q`fzlw�h[�lg`kmw�^iki_ec�b[sc\[ym�]�l[_n��������

Jib]ihe[gc� ng`kscp� ac]imhvp«�³�eihmk[lmhi`� li]g`t`�
hc`�_`m`d�c�ng`kscp�ac]imhvp�b[_[`m�c_`y�h[kns`hhi^i�pi_[
]`t`d��Jib]ihec�m[ea`�jkc\fca[ym�rcm[m`fz�e�clmikcilioleign
jihcg[hcy� ]k`g`hc� G[h_`fwsm[g[�� lg�� lmcpim]ik`hc`� ©=`eª
��������=`e�gid��b]`kw�gid��emi�lng``m���B[^fzhnmw�]�m]ic�bk[rec���C
l]i`y�eki]wy�lef`cm���?]np�lmif`mcd�jib]ihec"� ��〈«〉� ��C�h`]c_cgvg

�����������������������������������������������������
���=`m`k��imefce[ytcdlz�h[� li\vmcz�� `lmw� `t`� ]�i_hig� lmcpim]ik`hcc

©=`m`k�h[g�nm`s`hw`�jkch`l«ª��������
���?��G[d`kl�jkc]i_cm�qcm[mn�cb� ©=iljigch[hcd�i\�;f`el[h_k`�<fie`ª

H��;��J[]fi]cr��^_`�oc^nkcknym�_`mc��c^k[ytc`�]�\[\ec� �NQXFNOHERQHV��h[
mk[g][dhvp�jnmzp��0\HUV�����������
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c^k[`m���Jib]ihirhceig�]ifh[��H[rch[z�l�xmid�lmkirec�c�_i�l[gi^i
och[f[�lmcpim]ik`hcz�m`g[�eihq[��ngck[hcz�\n_`m�]`_nt`d�
���h[s[�xk[�³�pkclmc[hle[z��``�h[r[fi�\vfi�i\ibh[r`hi�]����

xmi�]cof``glecd�gckhvd�jfimhce�����Pknjei`�f`miclrclf`hc`
h[s`d�xkv«�³�j[k[ff`fw�cb�jkibv��l�f`miclrclf`hc`g�c�pknjei�
lmwy��³�=k`g`hc�h`m��Pkclmc[hlei`�f`miclrclf`hc`�]�ij[lhilmc��pknj�
ecd�lr`m�^i_i]�h[s`d�xkv�jim`kzh��〈Lekz\ch�c�pkclmc[hlm]i〉���������
���«ji_pi_cm�e�eihqn�³�j[k[ff`fw�©<fie�\vf�r`fi]`eig�_`�

]zmh[_q[mi^i� ]`e[� c� bh[f�� rmi� _hc� `^i� lmif`mcz� lirm`hvª� �©;�
<fieª��������
��� lj[lc\i�³�j[k[ff`fw� cb� \if``� jib_h`^i� lmcpim]ik`hcz�

\f[^i_[khilmw�<[mysei]n��Ih�nlg`phnflz��Z�gif]cf��lj[lc\i������
���hce`g�h`�ji__`kac][`g[z��m��`��h[�li\lm]`hhid�mz^`�³�xmi

jkc_[`m�_ijifhcm`fwhny�lgvlfi]ny�bh[rcgilmw�xk`�s[kn�
���s[k�bifimid���³�giahi�jihcg[mw�e[e�_`ka[]n��m��`��bifimid

s[k��l�eimikvg�cbi\k[a[fclw�]cb[hmcdlec`�cgj`k[mikv�c�knllec`
q[kc��e[e�jk`_f[^[`m�Lm��<kid_�� i_h[ei�ji�jkib`�G[h_`fwsm[g[
�lm[mwz�©Js`hcq[�r`fi]`r`le[zª���������pikisi�]c_hi��rmi�_`ka[�
][�h`�z]fz`mlz�i\k[big�g[h_`fwsm[gi]lei^i�gck[��J`k`f[^[z�©/H
-HX�GH�SDXPHª��^_`�ilg`c][ymlz�gcmkv��_c[_`gv�c�_kn^c`�[el`lln[�
kv�h`jk[]`_hid��mck[hcr`leid�]f[lmc��G[h_`fwsm[g�jcs`m�

©=�hvh`sh`d�@]kij`�h`m�c�h`�_ifahi�\vmw�hce[ei^i�]`fcrcz��hc�mc[k�
hc�eikih��hc�]`fcr`lm]`hhvp�c_`d��jipiacp�h[�g[llc]hv`�mc[kv��En_[�]l`
xmi�_`filw�³�]lz�g[ll[�fcmi^i�bifim[�clmikcr`lecp�oikg�c_`d"�³�]`khn�
f[lw�]�lilmizhc`�ljf[][��]�ac_eny�bifimny�g[^gn��h`�jkij[f[��[�mi��rmi�]v�
_[`m�l`\z�b[�]`fcrc`��³�ji_g`h[��\nm[oikcz��j[jw`�g[s`"ª��IG��,,�������

��� im]`r[f[� ©_[ª� c� ©h`mª«�³�lk�� j[k[ff`fw� \if``� jib_h`^i
]k`g`hc��C�]i_[�� ^i]ikzt[z� ©_[ª�������=�ji_m`elm`��ji�]c_cgign�
lfi][�Cclnl[�Pkclm[�cb�H[^ikhid�jkiji]`_c��©Hi�_[�\n_`m�lfi]i
][s`�� Å_[�� _[´�� Åh`m�� h`m´�� [� rmi� l]`kp� xmi^i�� mi� im� fne[]i^iª
�Go���������cb�jinr`hcz�i�efzm]`����

�����������������������������������������������������
���S[k�³�nlmidrc]vd�i\k[b�g[h_`fwsm[gi]leid�jixbcc��]�xmi�kz_�_[a`

]pi_cm�_`mlei`�lmcpim]ik`hc`�©S[kvª���������M`g�h`�g`h``�_[a`�c�h[�xmig
oih`�zlhi`�jk`_lm[]f`hc`�i�bifimig�s[k`�xmi^i�lmcpim]ik`hcz�³�h[jkcg`k�
`^i�k[bg`k[p�³�h`�]ibhce[`m�

���?��G[d`kl� jkc]i_cm� eihm`elmv� cb� knlleid� jixmcr`leid� mk[_cqcc�� ]
eimikvp�li]g`t[ymlz�_[�c�h`m��?`fw]c^��;hh`hlecd��Q]`m[`][���[�m[ea`�qc�
m[mn�cb�lm[mwc�=zr��C][hi][�©I�h`jkczmcc�gck[ª��0\HUV�����������



��� >f[][�,9

���M[e�k`\`hie�im]`r[`m«�³�gimc]�©k`\`hie�j`k`_�fcqig�k`�
[fwhilmcª� h`i_hiek[mhi� ]ijfit[`mlz� ]� jixbcc�G[h_`fwsm[g[�
C� m[g�� ^_`� lq`jcfclw� \ckyfwec�� �� K`\`hie� gifr[hw`� pk[hcm� �����
������Ei^_[� b[nfv\[`mlz� _cmz� �� 〈«〉� ��C� k[_nahvd� na`� lmkircmlz
si]���?fz�\`leih`rhi^i�jibh[hwz�z]c�����³������=ibgiahvd�clmir�
hce�³�©M[e�^i]ikcf�B[k[mnlmk[ª�Ok��Hcqs`��©?cmz�³�xmi«�hi�
]i`�h[rch[hc`�c�c^k[��eif`li��e[mzt``lz�l[gi�li\iy��j`k]i`�_]c�
a`hc`��l]zt`hhi`�Å?[´��C\i�l]zt`hhi`�Å?[´�h`i\pi_cgi�_fz�c^�
kv�libc_[hczª��Hcqs`�����������
���z\fiei�³�Lm��<kid_�img`r[`m�j[k[ff`fw�Z�]can�;]^nlm[��c

h[�ek[y�b`gfc� ��?`ka[]hvg�z\fieig�e[mztc`lz�^i_v�������Z\fiei
ih�l]zbv][`m�l�s[kig�_`ka[]id��Giahi�jkc]`lmc�e�xmign�g`lmn
j[k[ff`fwhi`�g`lmi�cb�jkibv������^��³

©Rmi�gia`m�\vmw�lcfwh``��rmi�gia`m�\vmw�ik^[hcrh``��z�]`lw�gck�jirn]�
lm]i][f�pibzdlm]ig«�?[��z�lfvs[f�l�ac]ilmwy�h[lmikia`hhi^i�_[f`eid
gifimcfeid�]�jif`�lfnp[��e[e�h[\np[`m�c�mza`f``m�h`�zrg`hw�]�eifilwzp�
h`� l`]`khi`� z\fiei�� [� gck�� e[jcm[fclmcr`lecd� gck� h[\np[`m�� rmi\v
nj[lmw�ª��©Sng�]k`g`hcª��������

L[g�a`lm��z\fiei�]�kne[p��cfc�]i�]f[_`hcc�ei^i�f���m[ea`�cg`f�jk`�
q`_`hmv�]�jixbcc�G[h_`fwsm[g[��lk��=bzm�]�knec�q`fvd�gck��e[e�z\�
fiei�jkilmi`�������l�hcqs`[hlecg�ji_m`elmig��lg��� ��������������
���lf`jie�l�^ifil[�³�j[k[ff`fwhv`�g`lm[��cb�jkibv�³�©=g`�

lmi�ac]vp�fcq�]ljigch[mw�lf`jec�^ifili]��Ilf`jhnmw�c�nbh[][mw
lfnpig��J`r[fwhvd�n_`f��M[e�]pi_csw�]�h[lmizt``��e[e�]�knlfi
]vlips`d�k`ecª��©Sng�]k`g`hcª��^f[][�©=�h`�ji�rchn�\[klm]`h�
hid�sn\`ª��������IG��,,�������jk`_fia`hi�Lm��<kid_ig�� ©Lmcpi�
m]ik`hc`�ac]i�]hnmk`hhcg�i\k[big��m`g�b]nr[tcg�lf`jeig�oik�
gv�� eimikvd� jk`_][kz`m� h[jcl[hhi`� lmcpim]ik`hc`ª� �©Lfi]i� c
enfwmnk[ª���cb�jixbcc�³�C�h`m�_fz�m`\z�hc�h[b][hwz��hc� b]ne[��hc
lf`je[������

Zbve��i\k[bv��gimc]v��lya`m

Lf`_nytc`� mkc� lmkiov� nlmki`hv� _ilm[mirhi� `_chii\k[bhi�
Ihc�i\u`_chzym�o[\nfwhvd�c�]h`o[\nfwhvd�xjcbi_v�h[�i_hn�c
mn�a`�m`gn��h[jkcg`k��m`gn�j[gzmc��eihq[�c�m��_���

=�9,� lmkio`� jk`_lm[]f`h� li]`ks`hhi� hi]vd�� clmikcr`lecd�
gimc]�³�eih`q� npi_zt`d� pkclmc[hleid� xkv�� M`g[mcr`lec� `^i
ji_^im[]fc][ym� _]`� b[kcli]ec�³�sikip�� jki\`^[ytcd� ji� _`�
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k`]wzg��jk`_]`lmhce�\ifwsi^i�clmikcr`lei^i�li\vmcz��c�_`mc��c^�
k[ytc`� jib]ihe[gc� ng`kscp� ac]imhvp�� jk`_]`lmhcec� eihq[�
Oih`mcr`lec�`^i�h[g`r[ym�_][�kz_[�j`k`efcr`e�l�jk`_s`lm]ny�

t`d�9� lmkioid��Xmi� liek[t`hc`�oih`mcr`lecp� lfi]� lo`k[� ���c
H`xk[� ���� lilmiztcp� cb� jzmc� b]nei]�� _i� eikimei^i� lfi][� xk[� ��
�ijcl[m`fwhi`�jki_ifa`hc`�xmid�b]nei]id�q`jirec�³�liek[t`hc`
xkv�_i�jifhi^i�hnfz��B]ne�`t`�b]`hcm��pimz�jkcrch[�b]ne[�clr`bf[����
c�j[kihcgv�l�l`g[hmceid�pknjeilmc�³�PKNlm[fw� ��� ��PKNjei`� ��
�i\[� lmizm�h[� l[gig�jkcg`mhig�� ]vc^kvshig�g`lm`�³�]�h[r[f`
lmkiec��jixmign�cp�j`k`efcre[�]jifh`�itnmcg[��

Clmikcr`leid�m`g[mce`�liim]`mlm]n`m� ©k[ljkzgf`hc`ª�]k`g`�
hc��cb�qcefcr`lei^i�ihi�lm[hi]cmlz�clmikcr`lecg��Hi][z�l`kcz
lcmn[qcd� na`� _[`mlz� fie[fcbi][hhid� ]i� ]k`g`hc�� li]j[_[ym� l
©gig`hmig�k`rcª�Sikip�jki\`^[`m«�?`mc�c^k[ym«�f`miclrclf`hc`
〈«〉� ji_pi_cm� e� eihqn«�³�H;LMIZT@@� ;EMN;FWHI�?FCM@FWHI@�

k`mkilj`emc]hv`�smkcpc�e�cbi\k[a`hcy�npi_zt`d�xkv�c_nm�]
JKIS@?S@G�JKI?IFAH@HHIG�³�Lj[lc\i� b[�mi�� rmi� \vfi«� Xk[
b]`h`f[«�im]`r[f[��C�mifwei�]h`o[\nfwhv`�©im]`m�k`\`he[ª�c�©]v�

k[a`hc`�fcq[�e[e�j[gzmw�i�^ifil`«ª�^k[gg[mcr`lec�]vk[a[ym�
lz�]�h`_`demcr`lecp�]k`g`h[p�

H[rch[z�l�xmid�lmkiov�G[h_`fwsm[g�^i]ikcm� ©im�l`\zª��Fc�
hcz�©zª��h[r[m[z�k`r`]vg�[emig�\f[^i_[khilmc�³�Lj[lc\i«��jki�
_ifa[`mlz� J@KO@EMHVGC� l[gii\]ch`hczgc�³�z� l[g� isc\lz�� z
l\cflz��b[jnm[flz«��oikg[�z�l[g�b[_[`m�j[k[ff`fcbg�g`a_n�xkid�c
fckcr`lecg�©zª��=�b[efyrcm`fwhid�lmkio`��,;��xmim�j[k[ff`fcbg
nlcfc][`mlz��e[e�³�lg��hca`��

=b[cgih[fia`hc`�_]np�fchcd��eiggnhce[mc]hid��©zª��c�ji]`�
lm]i][m`fwhid��eih`q�xkv���lib_[ym�xoo`em�j`k`ac][hcz�npi_z�
t`^i�]k`g`hc��¶jie[�z�^i]ikcf��xk[�eihrcf[lw·�

=k`gz�b_`lw�c�_[fws`�]vm`lhz`m�jkilmk[hlm]i��©Jkilmk[hlm]i
m`elm[ª�ji� lk[]h`hcy� l�9� lmkioid� �]ib_np� e[e�gck�� lnbcfilw� _i
]`kpns`e�_`k`]w`]��sikip�jki\`^[`m«�b`f`hid�f[jmid���b[mi�]�xmid
lmkio`�lipk[hcflz�gimc]�j`k`g`t`hcz�

=�9,�lmkio`�_][�ilhi]hvp�gimc][��©eih`qª�³�eih`q�xkv��pkc�
lmc[hlei^i�f`miclrclf`hcz�c�©j[gzmwª�³�b]ne�im�xkv�jki_ifa[�
`mlz�jilf`� mi^i��e[e�ih[� b[eihrcf[lw� �o[\nfwhvd�xjcbi_���fcqi
k`\`he[� pk[hcm� j[gzmw� i� ^ifil`�� eimikvd� jkicbh`l� ©_[ª� cfc
©h`mª� �]h`o[\nfwhvd��cffylmk[mc]hvd���Gimc]v� ©eihq[ª�c� ©j[�
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gzmcª�\n_nm�k[b]cmv�c�jki_ifa`hv� ]� lf`_nytcp�_]np� lmkio[p
,,�r[lmc�

9,,³9,,,�lmkiov

=�9,,�lmkio`�j`k][z�lmkie[������jil]zt`h[�eihrc]s`dlz�xk`�
]l`� ilm[fwhv`� ���³����³�ngck[yt`gn� �"�� eihy��Hce[eid�fi^c�
r`leid�l]zbc�g`a_n�hcgc�h`m��Giahi�fc�]illm[hi]cmw�xmi�jkijn�
t`hhi`�b]`hi"

Lm�� <kid_� jif[^[`m� �c� h`� \`b� ilhi][hcd��� rmi� ngck[ytcd
eihw�³�xmi� xg\f`g[� eihr[yt`dlz� xkv�� ©7KH� KRUVH� HYRNHV� WKH
VSOHQGRU�DQG�ZHDOWK�RI�DQFLHQW�*UHHFH�DQG�IRU�PRGHUQ�UHDGHU�LW�FDQ
EHFRPH�WKH�HPEOHP�RI�DQ�HUDª��%UR\GH�������������Hi�m[e�fc�xmi"

=�ji_m`elm`���³���³�©2�&RUVH� j� FKHYHX[�SODWV�� TXH� WD� )UDQFH
pWDLW�EHOOH«ª��^_`�ngck[yt[z�c�b[^h[hh[z�ei\vf[�[ff`^ikcr`lec
]ijfit[`m�ln_w\n�h[jif`ihi]leid�Ok[hqcc��=�©H[s`_s`g�ji_�
ei]nª� ]ifwhi`� j`k`fia`hc`� xmcp� zg\i]� <[k\w`� jilmki`hi� h[
eig\ch[qcc� i\k[b[� b[^h[hhid� fis[_c�eihz� ���� l� jvfwy� ��
>SRXVVLqUH�³�jvfw�� jk[p�� njigch[`mlz� n� <[k\w`@�� \`^ig� ��� >FRXUVH
UDSLGH@�� im�<[k\w`�³�jk`_ce[m� jvsntcd�a[kig� >KDOHWDQWH� HW� VDQV
IRUVH@����c�chipi_w�>DOOXUH@����

;ff`^ikcrhilmw�ngck[yt`d�fis[_c�cb�lmcpim]ik`hcz�<[k\w`
_`f[`m� ]jifh`� _ijnlmcgvg� jk`_jifia`hc`�Lm��<kid_[� imhilc�
m`fwhi� ©H[s`_s`^i�ji_ei]nª��m`g�\if``�rmi�fis[_c�jiz]fzymlz
c�]�lmcpim]ik`hcc�©Zbve�\nfvahce[«ª��m[ea`�]�l]zbc�l�eihqig
xjipc�³�C�l]`mfid�nfcq`d��e[e�jkil`eid�jkzgid�� ��F`m`fc�fis[_c�cb
b`f`hc� ^nlmid����� Jki_ifa[z� i\lna_`hc`� fis[_chid� lya`mhid
fchcc�c�fchcc�xkv��img`mcg��rmi�j`k]i`�njigch[hc`�pkclmc[h�
leid�xkv� �]cof``glecd�gckhvd�jfimhce�� ,,� lmkio[�� lil`_lm]n`m� l
_]neife[gc� �,,,� lmkio[��� [� eih`q� pkclmc[hleid� xkv� �b]ne� `t`� b]`�
hcm��c�ngck[ytcd�eihw�]ii\t`�_[hv�]�jk`_`f[p�i_hid�lmkiov�
9,,��Jkc�xmig�i\k[t[`m�h[�l`\z�]hcg[hc`�g`h[�^k[gg[mcr`lei^i
ki_[��l�a`hlei^i��fis[_c�����h[�gnaleid��eihw������H`�clefyr`hi�
rmi�eihw�jih[_i\cflz�G[h_`fwsm[gn�_fz�[jie[fcjmcr`lecp�[lli�
qc[qcd��eimikvp�fcs`h[�fis[_w�

=l`�jkc]`_`hhv`�_[hhv`�^i]ikzm�]�jifwbn�mi^i��rmi�eihw�³�xg\�
f`g[�cfc�[ff`^ikcz�xkv��I_h[ei�ji�jkib`�G[h_`fwsm[g[����p�^^�
�����������������������������������������������������

���Fis[_c�c�h[ki_hv`�\`_lm]cz�`lmw�`t`�c�]�lmcpim]ik`hcc������^��©E[e
ji�nfcq[g�Ec`][�=cz«ª�³�H[�Ek`t[mce`�fis[_c�j[fc�
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pikisi�cb]`lmhi��rmi�[ff`^ikcr`le[z�jixmce[��jihcg[`g[z�]�_n�
p`�<��Ekir`����]iljkchcg[f[lw�jixmig�e[e�rna[z��h`�l]iz��njk`�
e[z�;9,,,�]`e�b[�rk`bg`khi`�jkclmk[lmc`�e�[ff`^ikcc��G[h_`fw�
sm[g�]l`�a`�jkit[`m�cp�i\cfc`�l]i`gn�fy\cgqn�³�;��S`hw`�

©;ff`^ikcr`le[z� jixmce[�� Ir`hw� sckiec`� [ff`^ikcc�� imhy_w� h`� \`l�
jfimhv`��]�mig�rclf`�©L]i\i_[��K[]`hlm]i�c�<k[mlm]iª��³�_fz�jixm[�c�`^i
]k`g`hc�jirmc�ac]v`�fcq[�c�li\`l`_hcec��Ih�nf[]fc][`m�cp�r`kmv��rn]�
lm]n`m�m`jfi`�_vp[hc`ª��©B[g`mec�i�S`hw`ª��IG��,,�������

M`g� l[gvg� ]ijkil� i� mig�� `lmw� fc� lcg]ifcr`le[z� l]zbw� g`a_n
xkid�c�eih`g��_fz�h[l�ilm[`mlz�imekvmvg�

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

��� B]ne� `t`� b]`hcm�� pimz� jkcrch[� b]ne[� clr`bf[�³�b]ne�
jkicb]`_`hhvd� xkid�bifimvg�s[kig��;��E��Aifei]lecd� img`mcf
jixmcr`lec`�j`k]ijk`q`_`hmv�gimc][�©P�eihrcflz��[�<�`t`�jki�
_ifa[`mlzª��xmi��]�r[lmhilmc��lmcpim]ik`hc`�L��H[_lih[��H`�^i]ikc�
m`�gh`��ih�ng`k��³�ih�ac]`m����Jnlmw�a`km]`hhce�k[b\cm��³�i^ihw�`t`
jvf[`m�� ��Jnlmw�kib[�lik][h[��³� ��ih[�`t`�q]`m`m�� ��Jnlmw�[ko[�lfi�
g[h[��³�[eeik_�`t`�kv_[`m�����nlmhi`�lii\t`hc`��
���eihw�³�Lm��<kid_�jk`_f[^[`m�lrcm[mw�eihz�lcg]ifig�jkis`_�

s`d�xkv��%UR\GH������������c�lcg]ifig�Killcc��%UR\GH������������
ih�]jclv][`m�eihz�]�knlleny�mk[_cqcy��Jnsech��Gcqe`]cr��;h�
h`hlecd��<fie��<kyli]��>i^ifw���e�eimikid�_i\[]fz`m�G[zei]lei�
^i�l�`^i�bh[g`hcmid�lmkireid�Efzrn�clmikcc�b[^ihcg��Gv�]jifh`
_ijnle[`g�h[fcrc`�[lliqc[qcd�l�knlleid�fcm`k[mnkhid�mk[_cqc�
`d��l]zbnyt`d�eihz�l�jkis`_s`d�xkid��hi�hce[e�h`�l�©knlleidª
i\k[bhilmwy�

�����������������������������������������������������
���©;ff`^ikcz�xmi�h`�rmi�chi`��e[e�k[bhi]c_hilmw�ekcjmi^k[occ«��[�ji�

mign� xmi� libh[m`fwhi� lib_[hhvd� jki_nem�� [em� ]ifc�� eimikvg� i\uz]fz`mlz�
rmi�i_hi�_ifahi�i\ibh[r[mw�_kn^i`��[�_kn^i`�³�mk`mw`��ji_�Åh`\ig´��jcs`m
?[hm`� ]� Å&RQYLYLR´�� z� \n_n� jihcg[mw� Åh[nen´�� [� ji_� Åh`\`l[gc´�³�h[nec«
;�ei^_[�[]mik�h`�ilm[]fz`m�hce[ei^i�_ieng`hm[��ocelcknyt`^i�[em�`^i�]ifc�
_[][z�rcm[m`fy�Åefyr´�[ff`^ikcc��\`llgvlf`hhi�cle[mw�`^i�c�iac_[mw�mi^i�
rmi�bh[r`hc`�gia`m�\vmw�mirhi�nlm[hi]f`hiª� �&URFH�����������Jki_ifa`hc`
xm[�mk[_cqcz�h[pi_cm�]�knlleid�jixmce`��lk��ijk`_`f`hc`�<��=��Mig[s`]lei�
^i��©;ff`^ikcz�i\vrhi�eih]`hqcih[fwh[� �nlfi]h[���m��e��jk`_jif[^[`m�b[k[�
h``�cb]`lmhi`�liimhis`hc`�g`a_n�_]ngz�lijilm[]fz`gvgc�z]f`hczgcª��Mi�
g[s`]lecd�����������
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���ji]ikim�s`c�j`k`efce[`mlz��pimz�c�lf[\i��l�mkcngo[fwhvg
ji]ikimig�cb�©?`e[\kclm[ª���������E][_kc^c�r`khv`�]lm[][fc�h[�_v�

\v���H[�mkcngo[fwhvp�ji]ikim[p�
��� h[s`_scd� ji_ei]n�³�Lm��<kid_� ]� l]i`d� chm`kjk`m[qcc

_`f[`m�njik�h[�[_k`li][hhilmc�ji_ei]v�mign��emi�h[s`f�``��jkc�
]i_z� j[k[ff`fwhi`� g`lmi�³�©Jclwgi�� b[j`r[m[hhi`� ]� \nmvfe`�
[_k`li][hi�mign��emi�h[d_`m�``��H[s`f�zª��>i�<[k[mvhleig@�©Rn]�
lm]i�jki]c_`hqc[fwhilmc�ip][mv][`m�h[s`_s`^iª��©I�li\`l`_hc�
e`ª���[�m[ea`�Z�jifnrcf�\f[a`hhi`�h[lf`_lm]i�������Gv�_ijnle[`g
m[eny�mk[emi]en��pimz�h`�ih[�e[a`mlz�h[g�ilhi]hid��Gv�jif[^[�
`g��rmi�]�oienl`�ijcl[hcz�h[pi_cmlz�e[e�k[b�ji_ei][��[�li]l`g�h`
mim��emi�``�h[s`f�����ji_ei][«�³�Lm��<kid_�h[�ilhi][hcc�g[h�
_`fwsm[gi]leid� lmkirec�=� j`lie� b[kvflz� [gnf`m� �����c�ji_m`e�
lm[�³�Eihw�;jiffih[����Z�h`_ilmidh[���M]icp�eijvm����=`_w�h`�m[eny��
Len`m�ji_ei]n���M`\`�>`o`lm����³�Gifrc��ji_ei][����M`\z�z�]v\k[f����M`�
\z�pirn����Z�;jiffih[���Lmk`gfy�l�Ifcgj[���E�b`ghvg�jnmzg��O��Li�
fi^n\��³�jk`_f[^[`m� lrcm[mw� ji_ei]n� [gnf`mig� cfc� lcg]ifig
n_[rc��Gv�a`�h[�ilhi][hcc�lya`mhid�q`jirec�©_]neifec� ��pk[�
jztc`�fy\cgqv�kclm[fct�³�fis[_c�³�eihw�³�ji_ei][ª�l]zbv�

][`g�h[d_`hhny�ji_ei]n�h`�lmifwei�l�``�\vmi][hc`g�]�e[r`lm]`
[gnf`m[�� leifwei� l� m`gid� j[gzmc�� h[s`_scd� ji_ei]n� ]g`lm`� l
h`d� i\k`m[`m� j[gzmw� i� eif`lhcrhvp� lilmzb[hczp�� [hmcrhilmc
c�m��_���lg��hca`��

I�l]zbc�fis[_`d�eihz�l�ji_ei]id�]�jixbcc�G[h_`fwsm[g[�l]c�
_`m`fwlm]n`m� lmcpim]ik`hc`� ©;kcilmª��Ekvf[mid� fis[_c� ji_ei]v
mza`fv������

Lmkie[� ��� ]vl`e[mw� clekv� cb� ek`ghz�³�jki_ifa[`m� gimc]
\`^[��lg��e[ghc�_iki^c����c�imm[fec][hcz�im�b`gfc�����]�k`bnfwm[m`
r`^i� ]vl`e[ymlz�clekv�cb� ek`ghz��J[k[ff`fc�³�C� l]`mfvg� kn�
r`deig�m`r`m�k[lle[b�ji_ei]���Ji�b]nrhvg�gilmi]vg�jk[\[\ec�^iki_i]
����� �img`r`hi�Lm��<kid_ig���C� \cfc� ]k[bkz_en�eijvm[�ji�ef[]c�
s[g�g`kbfvg������
���\ifws`�h`�c�\ifws`�h`r`^i� le[b[mw����³�f`elcr`lecd�j[�

k[ff`fcbg��eimikvg�b[_[`mlz�i_himcjhilmw�_]np�xjcbi_i]��<ifw�
s`�h`�]]i_cm�gimc]�eihq[�c�ijnlmis`hhilmc��Jki_ifa`hc`�³�]
����h[jifi]chn�k[ljf`le[]scdlz�en]sch�
���^n\v��eimikvg�\ifws`�h`r`^i�le[b[mw�³�Lm��<kid_�img`r[�

`m�j[k[ff`fc�\if``�jib_h`^i�]k`g`hc�³�>i�]`e`�]f[lm`fch`��m��`�



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

;,;@�@t`�h`ghi^i�³�i\ik]nm���Jkilmny�j`l`hen�i�^fchzhvp�i\c_[p���C
^n\v�ifi]ig�b[fwym�������?[��z�f`an�]�b`gf`��^n\[gc�s`]`fz����Hi�mi�
rmi�z� le[an�� b[nrcm�e[a_vd�seifwhce�� ��H[�Ek[lhid�jfit[_c�]l`^i
ekn^f`d�b`gfz�������>n\�s`]`fztcplz�imhzmw�]v�h`�gi^fc�������Gv
jif[^[`g��rmi�xmc�j[k[ff`fc�_ifahv�\vmw�imh`l`hv�h`�e�xmign
g`lmn��[�e�b[efyrcm`fwhid��,;��lmkio`��=ii\t`�a`��kim�c� ^n\v�]
jixmcr`leig�gck`�G[h_`fwsm[g[�xmi^i�c�\if``�jib_h`^i�j`kci�
_[�liimhilzmlz�l�j[gzmwy��jk[]_id�c�``�]v^i][kc][hc`g��l�jilm�
lnt`lm]i][hc`g�r`fi]`e[��lk��

][k��R`fi]`r`lecd�a[kecd� clekc]f`hhvd� kim� ��H`^i_n`m� ji`m� ^i]ikcm� ����
�IG��,��������=`_w�ngck[yt``�m`fi�c�gvlfztcd�\`llg`kmhvd�kim� ��=�jilf`_�
hcd� k[b� j`k`_� k[bfneid� rnai`� cgz� h`� lj[l`m� ������Ekn^�Ofik`hqcc� l]i`d� �
;fc^w`kc�j`f�gith`d� ��Nmigf`hhvgc� ^n\[gc�������B]ihecg�sijimig�r`lmi�
fy\c]vg���=ljigch[ytcp�mijimig�^n\�������Mign�h`�\vmw��mk[^`_cd�h`�]`k�
hnmw����Hi�xmc�h[lmnj[ytc`�^n\v�³���Hi�xmc�^n\v�]]i_zm�jkzgi�]�lnmw���Xlpc�
f[�^knbrce[��Lioief[�f`likn\[�������Z�^n\[gc�h`lnlw�]�m`ghim`���〈«〉���Z�s`jrn
i\`leki]f`hhvg�kmig������C� l]ic�mi�gh`� ^n\v�h`� fy\v�³� ��C� n\cdlm]i�h[
mig�a`�eikhy������

��� r`fi]`r`lec`� ^n\v«�³�clmirhce� ©/·,QYHQWLRQª� ;��S`hw`�
8Q�ODQJDJH�VRQRUH��DX[�GRXFHXUV�VRXYHUDLQHV�� ��/H�SOXV�EHDX�TXL�VRLW�Qp�VXU
GHV�OqYUHV�KXPDLQHV�

���lipk[hzym�oikgn�jilf`_h`^i�le[b[hhi^i�lfi][�³�;��P[h�
b`h�F`]`� ]vle[b[f� jk`_jifia`hc`�� rmi� lipk[hz`g[z� oikg[�³
ekn^f[z��im�b]ne[�I��]�xmid�lmkire`�³�n_[khi`�I�]�h[r[fwhig�c
b[gve[yt`g� lfi][p�� lk��� oIkgn«� lfI][� �nlmhi`� lii\t`hc`��� =
xmig�lfnr[`�b]ne�I�li^f[ln`mlz�l�ekn^i]id�lcg]ifceid�xmi^i�lmc�
pim]ik`hcz�� M[eny� mk[emi]en� ji__`kac][`m� c� lmkire[� \if``
jib_h`^i�]k`g`hc�³�>i�kv\[p@�Cp��\`lsnghi�ie[ytcp�km[gc������
��� en]sch� h[jifi]chn� k[ljf`le[flz�� jie[� `^i� h`lfc� _i�

gid�³�j[k[ff`fw�cb�jkibv� _[`m�h`eimikv`� ilhi][hcz� ]c_`mw� ]
[hmcrhig� i\k[b`� en]sch[� �lk�� h[b][hc`� lmcpim]ik`hcz� ©En]�
schª�]g��¶ek[m`k·�����������c�gimc]`�©]i_n�h`lnm�cb�ki_hce[���kn�
rwz�_igidª�k`q`jqcy�jixbcc�S`hw`�� ©Lmk[hhi�jilf`�[hmcrhid
xf`^cc�li�]l`gc�[el`lln[k[gc��^_`�^fchzhvd�en]sch«ª��]ibgia�

hvd�clmirhce�³�XUQH�SHVDQWH� >mza`fvd�en]sch@�cb�©+\ODVª�>>cf[�

�����������������������������������������������������
���Ek[m`k�a`�oc^nkckn`m�]�©;hmifi^cc�[hmcrhid�^fnjilmcª��Lvh�F`ihc_[

\vf�lenj��c�ek[m`kv�\`k`^�ih�k`]hc]i�
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l[@�S`hw`���I_h[ei� ji� lfi]injimk`\f`hcy�� e[e� jkib[cr`leign�
m[e�c�jixmcr`leign��\if``�]`kizmhi�lrcm[mw�en]sch�lfi]ig��ei�
miki`� ©lm[fi� h`� l`gclm]ifwhid�� [� mvlzr`lm]ifwhid� q`]hcq`d�
iac]fz`gid� lk[bn� _vp[hw`g� ]l`p� ]`ei]ª� �©Lfi]i� c� enfwmnk[ª�
�������jimign�rmi�ih�njimk`\fz`mlz�_fz�i\ibh[r`hcz�nm][kc� l[�
gvp�k[bhvp�xjip���

Zbve��i\k[bv��gimc]v��lya`m

=�9,,�lmkio`�b[e[hrc][`mlz�lya`mh[z�fchcz�pkclmc[hleid�xkv
c�jkiclpi_cm�k`becd�j`k`pi_�e�_kn^id�lya`mhid�fchcc�³�©_]n�
eifec��pk[jztc`�fy\cgqv�kclm[fct��,,,�lmkio[��³�_]cantc`lz
fis[_c� c� eif`l[� �9� lmkio[��³�ngck[ytcd� eihw� �9,,� lmkio[�� �
ji_ei][��h[d_`hh[z�c�ji]`s`hh[z�h[�jiki^`��9,,,�lmkio[�ª�

Hi�`lmw�fc��]�l[gig�_`f`��l]zbw�g`a_n�xmcgc�r`mvkwgz�lmki�
o[gc"�Lm��<kid_�``�h`�nlg[mkc][`m��Gv�a`�lrcm[`g��rmi�i\lna�

_[`gv`�r`mvk`�lmkiov�c�i\k[bv�eif`lhcqv��eihz��fis[_c��eif`�
l[�c�ji_ei]v�]�hcp�i\u`_ch`hv�]�i_hn�lya`mhny�fchcy�`_][�b[�
g`mhvgc�f`elcr`lecgc�ji]mik[gc�³�^f[^ifig�pk[j`mw�c�lnt`lm�
]cm`fwhvg�jvfw�

Lij`khcr[z�l�pk[jztcgc�fy\cgq[gc�kclm[fct����³�Eihw�f`acm�]�jvfc�c
pk[jcm�]�gvf`����³�M[e���H[s`_scd�ji_ei]n���〈«〉���L_n][`m�l�h``�jvfw����

[�m[ea`�gimc]ig�rk`bg`khvp�nlcfcd��\`^[�h[�^k[hc�]ibgiahi^i�³

^nlmvp�im�h[mn^c���«�k[bkv][ymlz�h[�r[lmc���«�fy\cgqv�kclm[fct���«
s[k[p[ymlz�fis[_c���«�]�gvf`���«�]vl`e[mw�clekv�cb�ek`ghz����

=�9,,�c�9,,,�lmkio[p�_]`�ilhi]hv`�m`gv��j[gzmc�c�eihq[�

�����������������������������������������������������
���H[jkcg`k�� [hmcrhilmc� �h[b][hc`� lmcpim]ik`hcz� �����^��³�©En]schª

]g`lmi�¶ek[m`k·���xjipc�?[hm`��©?fz�ilzb[yt`d�f[_ihc��h[fia`hhid�h[�^ik�
fvsei�li^k`mi^i�en]sch[��ih�jifnr[`m�l]iy�oikgn�cg`hhi�jimign��rmi�ih
m`jfvdª��©K[b^i]ik�i�?[hm`ª���������xjipc�=cdih[��©Hnahi�jilfns[mw��l�e[�
ecg�]enlig�k[lle[bv][`m�=cffih�]�Å%DOODGH�GH�OD�JURVVH�0DUJRW´�i�jkio`llcc
lnm`h`k[��eimikid�ih��ir`]c_hi��h`�\vf�rna_�� ÅEi^_[�jkcpi_zm�efc`hmv��z
lp][mv][y�en]sch�c�\`^n�b[�]chig´ª��©Ok[hln[�=cffihª������"���c�li]k`g`h�
hid�G[h_`fwsm[gn� xjipc� �©H[eih`q�gv� i\k`fc� ]hnmk`hhyy� l]i\i_n�� h[�
lmizt``�]hnmk`hh``�]`l`fw`��=i_n�]�^fchzhvp�en]sch[p�jw`g�e[e�]chi«ª

�©Lfi]i�c�enfwmnk[ª���������〈«〉�c�lfc]ie�[fwjcdlecp�en]sch��Ch][kc[hmhvd�]i
]l`p� lcmn[qczp� en]sch[� ilm[`mlz� `^i� h[jifh`hc`� ]i_id�]chig� c� kne[�f[�
_ihw��`^i�_`ka[t[z�
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=�9,,�lmkio`�xjcbi_��imhilztcdlz�e�lya`mhid�fchcc�xkv��³

b]ne� `t`� b]nrcm�� c� ©eihhv`� xjcbi_vª�³�eihw� f`acm«� pk[jcm�
^k[gg[mcr`lec� ioikgfzymlz� ]� H;LMIZT@G� ;EMN;FWHI�?FC�

M@FWHIG�� c� m[g� c� m[g� l� h[lmiztcg� l]zb[h� xjcbi_� jkisfi^i�
jkcrch[� b]ne[� clr`bf[� �J@KO@EM��� ei^_[� cp� >hi^@� \vfi� h`� r`mvk`
�JKIS��JKI?IFA@HHI@���Cg`hhi�m[e�k`[fcbn`mlz�gimc]�j[gzmc�
;�clr`b[`m��[�j[gzmw�i�h`g�lipk[hz`mlz��Gimc]�eihq[�]ijfit[`m
clr`bhn]s[z�xk[�c�eihw��I\[�xjcbi_[�³�o[\nfwhv`�

=�9,,,�lmkio`�xjcbi_�l�ji_ei]id�cg``m�_][�h[bh[r`hcz��ih�i_�
hi]k`g`hhi�_]ca`m�ji]`lm]i][hc`�c�z]fz`mlz�cffylmk[qc`d�m`�
bcl[�©j[gzmcª��h`�lfnr[dhi�ih�]]i_cmlz�lk[]hcm`fwhvg�liybhvg
lfi]ig�m[e��jkcg`r[m`fwhi��rmi�lmkie[����lilmicm�mifwei�cb�h`^i
i_hi^i�� c� jifnr[`m� ^k[gg[mcr`lei`� ioikgf`hc`� ]� NBN;FWHIG

]k`g`hc��?][�]h`o[\nfwhvp�xjcbi_[��^n\v�lipk[hzym�oikgn�lfi�
][�c�]�kne`�lipk[hz`mlz�mza`lmw�en]sch[��ji]mikhi�cffylmkckn�
ym�m`gn�j[gzmc�c�m`gn�eihq[��]�m��r��eihq[�j`k`g`t`hcz���Li`_c�
h`hhv`�liybig�c��ihc�jk`_lm[]fzym�©l`hlikhnyª��©h`jkicb]ifw�
hi�ocbcifi^cr`lenyª�k`[fcb[qcy�gimc][�j[gzmc��Cffylmk[mc]�
hilmw�giahi�l]zb[mw�l�^k[gg[mceid�]k`g`hc��_fz�xmcp�xjcbi_i]
jk`_jirmcm`fwhi�h`_`demcr`lei`�clmifei][hc`�^k[gg[mcec�]k`�
g`hc�� NBN;FWHI@� ]� lfnr[`� lipk[hzym«� ilm[`mlz� c�JKIS@?SC@

IMHILCM@FWHV@
����[�h`�_`demcr`lec`��]�lfnr[`�k[ljf`le[flz��O;E�

MCR@LEI@�� c� h`lfc� �JKI?IFA@HHI@��� Cffylmk[mc]hilmw� xmcp
xjcbi_i]�m`g�b[g`mh``��rmi�r`fi]`e��©]f[_`f`qª�^n\�c�knec��©jki�
cb]i_cm`fwª�_`dlm]cz� �h`lmc���ilm[`mlz�b[�e[_kig��c\i�][a`h�h`
ih�³�[�b[eih�©lipk[h`hczª�

=�9,,,�lmkio`�gimc]n�eihq[�³�eihq[�j`k`g`t`hcz�ji_ei]v�c
en]sch[��ly_[�a`�giahi�_i\[]cmw�jilf`_h``�le[b[hhi`�lfi]i��³�li�
jnmlm]n`m� gimc]� ©ijnlmis`hhilmcª� �^n\v�� eimikvg� \ifws`� h`r`^i
le[b[mw«��c�©jikrc�nt`k\hilmcª��en]sch�k[ljf`le[flz��

Gimc]�eihq[�]�9,,³9,,,�lmkio[p�jki]i_cmlz�h[c\if``�jilf`�
_i][m`fwhi��=�9,,,�lmkio`�jiz]fzymlz�©bh[ecª�j`k`ac][hcz�]k`�
g`hc��eihq[�clmikcc�c�h[_]c^[yt`^ilz�clmikcr`lei^i�h`\vmcz�³
`t`��\ifws`�h`� ��\ifws`�h`r`^i��Gimc]v�eihq[�jnmc��eihq[�j`k`g`�

�����������������������������������������������������
���Imhilcm`fwhi`�]k`gz�³�]k`gz�^f[^if[��eimiki`�l]zb[hi�h`�l�ilwy�]k`�

g`hc��e[e�n�_`demcr`lecp�]k`g`h���[�l�]k`g`h`g�_kn^i^i�li\vmcz��B_`lw�k`m�
kilj`eqcz�m[ea`�hilcm�nbn[fwhvd�p[k[em`k��Ji_ki\h``�lg��� ������
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t`hcz� ���³���� ���� ���� c� b[gck[hcz� _]ca`hcz� eikk`fcknym� li
]l`�lna[ytcglz�m`elmi]vg�jkilmk[hlm]ig��lna`hc`�im�fchcc�_i�
ki^c�_i�eih`rhid�mirec�j`k`g`t`hcz�]�]c_`�jiki^[�c�_ig[���]�ji�
xmcr`leig�gck`�G[h_`fwsm[g[�h`ji_]cahilmw�c�b[gck[hc`�_]c�
a`hcz�]l`^_[�c_nm�li�bh[eig�gchnl��lg��� �������

,,�r[lmw��Cmi^c

K[bi\k[hhv`�jzmw�lmkio�m[ea`�jk`_lm[]fzym�`_chvd�lgvlfi�
]id�eihmchnng��]hnmkc�eimiki^i�]v_`fzymlz�_]`�lm`kah`]v`�m`�
gv��[\lifymhi�k[]hijk[]hv`��Xmi�

���©j[gzmw�i\�<�`��lipk[hz`gid�P�igª�³�e[e�c�]�j`k]id�r[lmc�
���©eih`q�k[bkns`hc`�P�[ª�³�hi][z�m`g[�

Mk`mwz�ji�bh[rcgilmc�m`g[��fie[fwh[z��ih[�jiz]fz`mlz�mifwei�]
9,,,�lmkio`���³�xmi

���©ijnlmis`hhilmw�jikr[�nt`k\hilmwª�

M`g[mcr`lec`�i\f[lmc��jij[]sc`�]� xmn�r[lmw��³����pkclmc[h�
le[z� xk[�� ��� lya`mh[z�fchcz� ©eihw�³�ji_ei][ª�� ���cffylmk[mc]�
hv`�xjcbi_v��l]zb[hhv`�l�r`fi]`r`leid�_`zm`fwhilmwy�����j`k`�
g`t`hc`�c�`^i�ilm[hi]e[���`^i�jk`kv][hc`��H[�oih`�j`k]id�r[l�
mc� b_`lw� bh[g`h[m`fwhi� liek[t`hc`� jkilmk[hlm][� c� clefyrc�
m`fwhi� ^ikcbihm[fwhi`� �[� h`� ^ikcbihm[fwhi�]`kmce[fwhi`�� `^i
k[b]`kmv][hc`�

=k`gz�]�xmid�r[lmc�jk`_lm[]f`hi�clmikcr`lecg��_]cantcglz
cb� jkisfi^i� ]� h[lmizt``�� c�� ji�]c_cgign�� jk`ek[t[ytcglz
]g`lm`�l�eihqig�xkv�

MK@MWZ�R;LMW

,;�lmkio[��och[fwh[z

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

��³���Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z�� ��;�]vkvmi�cb
b`gfc«� �[h[eifno���Li_`ka[m`fwhi�xmi�ok[b[�]jclv][`mlz�]� mn
gi_`fw�]k`g`hc��eimikny�gv�h[bv][`g�©]`rhvg�]ib]k[t`hc`gª
�h[jighcg��rmi�©]`rhi`�]ib]k[t`hc`ª�³�xmi�k[bhi]c_hilmw�qce�
fcr`lei^i�]k`g`hc��]�jixmcr`leig�gck`�G[h_`fwsm[g[�ihi�_`d�
lm]n`m�]�i\f[lmc�enfwmnkv��lk���C�h`�i_hi�lieki]ct`��\vmw�gia`m���
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Gchnz�]hnei]��e�jk[]hne[g�nd_`m�� ��C�lhi][�le[fw_�rnany�j`lhy�lfi�
acm� ��C� e[e� l]iy� ``� jkicbh`l`m� ������ lg�� � ������� ���������I\tcd
lgvlf� ��³���³�]l`� ji]mikz`mlz�� Img`mcg� `t`�� rmi� ji_i\hvd
kcmikcr`lecd� pi_� �¶mi�� rmi� z� le[b[f�� ^i]ikcfilw� c� _i� g`hz·�
]lmk`r[`mlz� `t`�k[b�� ]� lmcpim]ik`hcc� \if``�jib_h`^i� ]k`g`hc�
Xmi�\vfi�c�j`filw��lch`z����Ghi^i�b[_if^i�_i�I_cll`z����?i�mi^i��e[e�`_n
c�jcmw`���H[bv][fc�©gizª�c�©gi`ª�������Clmikciliole[z�j[k[ff`fw
l� \fcbeid� m`g[mceid�³�]� ehc^`� I��Sj`h^f`k[� ©B[e[m� @]kijvª

�����³������ knllecd� j`k`]i_� ©Jkcrchhilmw� c� ln_w\[ª�� ©$FDGH�
PLDª���������>j`k`pi_�im�h[ki_hi^i�clenllm][�³�e�clenllm]n�ch_c�
]c_n[fwhign@� ©Z]fz`mlz� pn_iahce�� Ih� lirchz`m� m`j`kw� mi�� rmi
k[hws`�]vk[lm[fi�cb�b`gfcª��Sj`h^f`k������������
��� b`kh[� ie[g`h`fid� js`hcqv�³�]� jkib`� xmi^i� ]k`g`hc

b`kh[� js`hcqv� ]lmk`r[ymlz� ]� lm[mw`� ©Js`hcq[� r`fi]`r`le[zª
�������³�jk[]_[��]�h`leifwei�chig�jk`figf`hcc��pimz�c�]�l]zbc�l
m`gid�j[gzmc��©@]kij[�³�i^kighvd�[g\[k�r`fi]`r`lei^i�b`kh[�
h[lmizt`d� r`fi]`r`leid� js`hcqv«� Hi� e[a_i`� b`khi� pk[hcm
j[gzmw� i\� i_hig� _k`]h`g� xffchleig�gco`�� i� mig�� e[e�Yjcm`k
jk`]k[mcflz�]�jkilmi^i�\ve[��rmi\v�h[�sckieid�ljch`«�j`k`�
h`lmc�rk`b�b`ghv`�]i_v�_k[^iq`hhny�hisn�³�h`ahny�@]kijnª�
Fy\ijvmhi��rmi�b_`lw�j[k[ff`fcbg�g`a_n�gih`m[gc��b`kh[gc��c
r`fi]`eig��©zª��]v_`kac][`mlz�h[�oih`mcr`leig�nki]h`��lk��b]n�
ei]id�eigjf`el�G�H��¶g`hz��gih`mv·��ji_i\Hi�b`kH[G�ie[G`H`fid
js`Hcqv«�i_Hc�H[�GiH`m[p��]k`Gz«�G`Hz«�GiH`mn«�GH`«
H`«�G`Hz�
��³���I_hc�h[�gih`m[p�cbi\k[a[ym�fw][�� ��?kn^c`�³�^ifi�

]n«�³�f`]� c� ^ifi][� �jkiocfw����³�mcjcrhv`� bh[ec� [hmcrhvp

�����������������������������������������������������
���Fy\ijvmh[z�j[k[ff`fw�cb�i\f[lmc�clenllm]ibh[hcz��J��;��Ofik`hlecd

l������^��rcm[f�f`eqcc�]i�=PNM@G;L`��h[�ilhi]`�xmcp�f`eqcd�]�����³�����^^�
\vf[�h[jcl[h[�ehc^[�©;h[fcb�jkilmk[hlm]`hhilmc�c�]k`g`hc�]�pn_ia`lm]`h�
hi�cbi\k[bcm`fwhvp�jkicb]`_`hczpª��H`leifwei�f`eqcd��jk`_lm[]f`hhvp�]
ehc^`��jil]zt`hv�gih`m[g��jkiocfwhign�cbi\k[a`hcy�h[�hcp� �©cbi\k[a`h�
hi`� fcqi� `lmw� ]f[lm`fch� c� jkcmig«� ]bzmvd� cg`hhi� e[e� hilcm`fw� ]f[lmc�
Gih`m[� jk`_lm[m`fwlm]n`m� b[� ^iln_[klm]`hhny� ]f[lmwª�� Ofik`hlecd������
������ cp� onheqcihcki][hcy� �©«xmcg� jk`_g`m[g� jieicmwlz�³�rna_i�� ihc
pimzm�_]c^[mwlz��]�xmig�cp�acbhw�c�h[bh[r`hc`��b[lm[c][mwlz�a`�h[�g`lm`�³�cg
lg`kmwª��m[g�a`��������jkimc]ijilm[]f`hcy�gih`mv�f`j`sec��[hmcrhid��³�gi�
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gih`m��jileifwen�i\`�lmkirec�³�]�NBN;FWHIG��mi�c�b_`lw��e[e�]
j`k]id�r[lmc��[hmcrhilmw�jki`qckn`mlz�h[�e[a_i_h`]hny�lcmn[�
qcy�e[e�hikg[�
���f`j`sec�³�oikgn� [hmcrhvp�gih`m�e[e�f`j`seii\k[bhny

cfc� r`r`]cq`i\k[bhny� ijk`_`fz`m� J��;��Ofik`hlecd� �Ofik`h�
lecd�������������ji�]c_cgign��m[ec`�liim]`mlm]cz�³�cb�oih_[�i\�
tcp�bh[hcd�
��³���³�gih`mv� c� cp� i\`lq`hc][hc`�� gih`mv� c� [kp`ifi�

^cz�³�xmc� gimc]v� ]lmk`r[ymlz� c� ]� jkib`�� jk[]_[�� ]� h`leifwei
chig�jk`figf`hcc�

©J`k`pi_�h[�bifimny�][fymn�_`fi�\n_nt`^i��c�]�i\f[lmc�enfwmnkv�jk`_�
lmicm� b[g`h[� ]k`g`hhvp� c_`d�³�\ng[ahvp� ]vjnlei]�³�bifimvg� r`e[�
hig�`]kij`dlei^i�^ng[hclmcr`lei^i�h[lf`_lm][��c�h`�ji_�b[lmnjig�[kp`i�
fi^[�b]zehnm�jk`ek[lhv`�ofikchv�^ng[hcbg[��[�n]c_zm�l]id�_`hw�c��e[e
pi_zr[z�b]ihe[z�gih`m[��jid_nm�ji�kne[g��ei^_[�h[lm[h`m�lkieª� �©>ng[�
hcbg�c�li]k`g`hhilmwª���������img`r`hi�Lm��<kid_ig�

G��F��>[lj[ki]� i\uzlhz`m� i\k[bhilmw� xmid� lm[mwc�clmikcr`lecg
o[emig�³�]������^��LLLK�j`k`s`f�h[�bifimny�][fymn�
���]k`gz�c����]`e�³�i\[�lfi][�njimk`\f`hv�]�bh[r`hcc�¶[\lm�

k[emhi`� ]k`gz·� �xmi� ]k`gz�����c� ]`e������� ihc�g`m[oikcbcknymlz

�������������������������������������������������������������������������������������������������������������������
h`m`�li]k`g`hhid��©[hmcrhv`�jkicb]`_`hcz�m[ei^i�ki_[�r`e[hcfclw��e[e�cb�
]`lmhi��cb�g`m[ffcr`lei^i� s [ k c e [ �cfc�iekn^fi^i�e[mvse[��ih�k[b_[]fc�
][flz��jkcr`g�ek[z�`^i�c�jilf`�r`e[hec�jki_ifa[fc� lipk[hzmw�njkn^ny�c
lirhny�b[ekn^f`hhilmw��m[e�rmi��h`lgimkz�h[�k[b_[]f`hhilmw��[hmcrh[z�gi�
h`m[� ]iljkchcg[`mlz� e[e� i^k[hcr`hh[z� i_hiy� b[gehnmiy� ji]`kphilmwy�

m��`��e[e�jkicls`_s[z�cb� s [ k c e [«�Lilk`_imir`hc`�^f[]hid�g[llv�g`m[f�
f[�cg`hhi� ]� xmid�r[lmc� ]`_`m�e� f ` j ` s e i i \ k [ b h i d �cfc�r`r`]cq`i\�
k[bhid� oikg`ª�� �m[g� a`�� ����� k[bkz_e[� giz��³�F��J���� [hmcrhvg� gih`m[g�
jkif`a[]scg� ]� b`gf`�� c� ]`ei]id� ^kzbc� h[� hcp�� lf`_[g� jkceilhi]`hcd
�©Xmim�h[eijc]scdlz�h[�h`d�]�m`r`hc`�]`ei]�lfid�^kzbc��xmn�``� ] ` e i ] n y
i\gnlif`hhilmw��xmc� l f ` _ v �\`lrclf`hhvp�e�h`d� j k c e i l h i ] ` h c d �gv
q`hcg��cljvmv][`g�im�hcp�h`jilk`_lm]`hhi`�n_i]ifwlm]c`�c�]`fcr[`g�Å\f[�
^iki_hiy�j[mchiy�_k`]hcp´ª���m[g�a`�������k[bkz_e[�giz��³�F��J����H[�oih`
h[nrhi^i��clenllm]i]`_r`lei^i� ijcl[hcz�J��;��Ofik`hlei^i� zkr`�jkilmnj[�
ym�ili\`hhilmc�g[h_`fwsm[gi]leid�eihq`jmn[fcb[qcc�gih`mhi^i�ok[^g`h�
m[��xmi��h[jkcg`k��k[bknscm`fwhv`�onheqcc��eimikvgc�]�jixmcr`leig�gck`
G[h_`fwsm[g[�h[_`f`hi�]k`gz�
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e[e� lg`kmihilh[z� lcf[���c� m`g� l[gvg�]jclv][ymlz�]�fch`dhny
gi_`fw�
��� =`e�� jki\nz� cp� j`k`^kvbmw�� immclhnf� h[� hcp� l]ic� bn�

\v«�³�]� ji_m`elm`� lmicm� <`k^lih� l� `^i� m`ikc`d� ]k`g`hc�_fc�
m`fwhilmc��©/D�GXUpH�UpHOOH�HVW�FHOOH�TXL�PRUG�VXU�OHV�FKRVHV�HW�TXL�\
ODLVVH� O·HPSUHLQWH�GH� VD�GHQW��6L� WRXW� HVW�GDQV� OH� WHPSV�� WRXW� FKDQJH
LQWpULHXUHPHQWª� >H[lmizt[z� _fcm`fwhilmw�³�m[�� eimik[z� enl[`m
]`tc�c�ilm[]fz`m�h[�hcp�imj`r[mie� l]icp� bn\i]��@lfc�]l`�h[pi�
_cmlz� ]i� ]k`g`hc�� ]l`� jilmizhhi� g`hz`mlz@� �%HUJVRQ������� ����
[� m[ea`� ©/D� GXUpH� HVW� OH� SURJUqV� FRQWLQX� GX� SDVVp� TXL� URQJH
O·DYHQLU«ª� �m[g�a`�� ����Immcle�� ]ibgiahi�� eikk`fckn`m� l� m`gid
j[gzmc�
��³���³�j[k[ff`fc� e� ^n\cm`fwhign� fch`dhign� ]k`g`hc� ]

©H[s`_s`g�ji_ei]nª�³

©Fy_c� ^ifi_hv��@t`� ^ifi_h``� ^iln_[klm]i��Hi�`lmw�h`rmi�\if``� ^ifi_�
hi`�³�]k`gz��=k`gz�pir`m�jiak[mw�^iln_[klm]iª��Pifi_ie�t`eir`m�m`gz���
〈«〉� ��C�g`hz� lk`b[`m� ]k`gz� �� 〈«〉� ��E[e�mv�jk`a_`�s`f`lmcf[�� ��Eki]w��e[e
hvhr`�s`f`lmcsw����=c_hi��_[kig�h`�jkipi_cm���S`]`f`hw`�xmcp�^n\����C�]`ksc�
h[�eifi\ki_cm�� ��I\k`r`hh[z�h[� lkn\�������]l`�mkc�img`r`hv�Lm��<kid_ig�
©H`m��R[[_[`]�h`�lgckcflz��pimz�]k`gz�l]icg�mnjvg�h[jcfwhceig�eilhn�
filw�c�`^i�gvlfcª��©J`mk�R[[_[`]ª���������©?]`�r`klm]v`�fcjv��i^fipsc`
im� lm[kilmc��ji_vg[fc�h[�_]ik`�eikcrh`]v`�]cfv��Lmk[shv`�e[eid�mi
e[b`hhid� miftchid� i\p][m[�� ihc� hcr`^i� h`� lfvs[fc� c� h`� jihcg[fc�
=k`gz� ieikgcfi� cp� gifhczgc� c� ijicfi� fc]hzgc��³�rmi� ^kig�� rmi
\kig�³�cg�\vfi�\`bk[bfcrhiª��©Jnm`s`lm]c`�]�;kg`hcyª������³������

���lk`b[`m�g`hz��e[e�gih`mn�³�xmn�lmkien�G��F��>[lj[ki]�l]z�
bv][`m� l� \vmi][]s`d� ]� `]k`dleid� lk`_`� h`b[eihhid� jk[emceid
lk`b[hcz��i\k`b[hcz��gih`m��jkc�eimikid�gih`m[�i\`lq`hc][f[lw�
���C�gh`�na�h`�p][m[`m�g`hz�l[gi^i«�³�giahi�jihcg[mw�e[e

h[lmnjf`hc`�lg`kmc��lk��j[k[ff`fwhi`�g`lmi�M][kw��jien_[�acbhw
p][m[`m����?ih`lmc�pk`\`m�_ifah[��©=`eª���������Lnt`lm]n`m�ijcl[�
hc`�g[h_`fwsm[gi]lei^i�rm`hcz�xmi^i�lmcpim]ik`hcz��]iljkicb�
]i_zt`^i� lcmn[qcy�eihq[� �img`r`hi�?��G[d`kl��� lk��� ©G[h_`fw�

�����������������������������������������������������
���?��L`^[f� ]c_cm� i]c_c`]lecd� jkimimcj� ]� m[eig� jihcg[hcc� ]k`g`hc

�©7ULVWLDª�,9������l�r`g�mkn_hi�li^f[lcmwlz��=�xmid�mkclmcc�]k`gz�jk`_lm[]fz�
`m�li\id�libc_[m`fwhi`�h[r[fi��li�]k`g`h`g�nekit[ymlz�_cec`�b]`kc��bk``m
b`khi� c�m��_���� g[h_`fwsm[gi]lecd� jkimimcj�� ]k`gz�k[bknscm`fw��³�xmi�
leik``��WHPSXV�HGD[�UHUXP��©G`m[gikoibvª��;9�������
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sm[g�rcm[f�jilf`_hyy�lmkiren�m[e��e[e�`lfc�\v�`gn�h`�p][m[fi
©l`\z�l[gi^iª���

Zbve��i\k[bv��gimc]v��lya`m

,;�lmkio[�ji_]i_cm�cmi^c�]l`gn�mign��rmi�\vfi�le[b[hi�]vs`�
ih[��e[e�na`�img`r[filw��lchm`bckn`m�m`bcl� �j`k]ny�r[lmw��c�[h�
mcm`bcl� �]mikny� r[lmw���H[rch[`mlz� ih[� l� k`of`elcc� i� ln_w\[p
enfwmnkv��Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z«��h[jigch[yt`d��l

�����������������������������������������������������
���©Lh[r[f[�^ifil�`^i�b[b]nr[f�l_`ka[hhi�c�\`b�_kiac��Ih�lfi]hi�mifwei

h[\ck[f�lcfv��Xmi�\vfi�h[r[fi�e[e�\v�ljieidhi�xjcr`lei^i�ji]`lm]i][hcz
]�jkib`�

>fz_cg�h[�f`l�c�^i]ikcg�
=im�f`l�eik[\`fwhvd��g[rmi]vd�
Kibi]v`�lilhv
?i�l[gid�]`kpnsec�l]i\i_hv`�im�giph[mid�hisc�
Cg�\v�jilekcjv][mw�]�\nky�
I_chiecgc�jchczgc�
=�k[buzk`hhig�\`bf`lhig�]ib_np`«

Hi� ]im� ]l`�h[jkza`hh``�� ]l`� mna`�j[knl[�� ]b_nmv`� ]`mkig��Jifnjnlm[z
eigh[m[�l�ek[s`hvg�_it[mvg�jifig�h[jifhz`mlz�^fnpcgc�k[le[m[gc�ik^[�
h[��H[jkza`hc`�j`k`_[`mlz�gh`�m[e��lfi]hi�xmi�h`�ih��[�z�rcm[y�

=ib_np�_kiacm�im�lk[]h`hcd�
Hc�i_hi�lfi]i�h`�fnrs`�_kn^i^i�
B`gfz�^n_cm�g`m[oikid«

B[g`kbs[z�oc^nke[�`^i�a`hv�b[�lmifig�]l`�im_[fz`mlz�im�g`hz��ng`hws[�
zlw��npi_cm�]l`�_[fws`��_[fws`�]�^fn\w�\`leih`rhi�k[lmzhnmid�j`klj`emc]v«

Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z�
;�]vkvmi�cb�b`gfc��ji_i\hi�b`kh[g�ie[g`h`fid�js`hcqv«

Z�lfns[y��]a[]�^ifi]n�]�jf`rc��E[a`mlz��rcm[z��ih�]vjc][`m�]`lw�]ib_np
eigh[mv��Hcei^_[�jk`a_`�z�h`�]c_`f�G[h_`fwsm[g[�m[ecg��Fcqi�`^i�\`fi�
^f[b[� lnpc� c� lfi]hi� cljn^[hv��?[a`� ]l`^_[� _kia[t[z� jkc� rm`hcc� lmcpi]
hcahzz�^n\[�h`�_kiacm«

=�`^i�f`^ecp�na`�h`�p][m[`m�]ib_np[��B[_vp[zlw��ih�jkicbhilcm�jilf`_�
hc`�lmkiec�

=k`gz�lk`b[`m�g`hz��e[e�gih`mn�
C�gh`�na`�h`�p][m[`m�g`hz�l[gi^i���

<n_w�`t`�pimw�i_h[�lmkie[��ih�na`�h`�lng`f�\v�jkicbh`lmc�``��Cb�]iljigc�
h[hcd�X��F��Gch_fch[�i�G[h_`fwsm[g`��G[h_`fwsm[g�������m��,,�����³�����
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i_hid�lmikihv��ji]`lm]i][m`fwhny�k[gen�j`k]vp�_]np�^f[]��l�^f[�
^ifig�^i]ikcmw���[�l�_kn^id��³�k`rw�im�j`k]i^i�fcq[�]�,,,�lmkio`�

Xjcbi_�jki^i][kc][hcz�mi^i��rmi�na`�lnt`lm]i][fi��]jclv][�
`mlz�]�©]`rhi`�]ib]k[t`hc`ª��cffylmkcknz�na`�bh[eigvd�h[g�m`�
bcl��]l`� lipk[hz`mlz��hcrmi�h`�clr`b[`m�\`llf`_hi��M[ecg�i\k[�
big��j`k]v`�lmkiec�,;�lmkiov�b[_[ym�ilhi]n�©xebclm`hqc[fwhi�
^iª�lq`h[kcz��=�r`g�ih�lilmicm"

P�lnt`lm]n`m�]�gck`��jimig�jkcpi_cm�eih`q�`^i�lnt`lm]i][hcy��fch`d�
hi`�]k`gz�`^i�k[bkns[`m�nhcrmia[`m���hi�j[gzmw�i�h`g�ilm[`mlz��j`k][z
k[bhi]c_hilmw�� �� hi� jimig� h[rch[`mlz� `^i� jilmlnt`lm]i][hc`� �]mik[z
k[bhi]c_hilmw���]�jilmlnt`lm]i][hcc�e[e�k[b�c�_[`m�i�l`\`�bh[mw�©]`rhi`
]ib]k[t`hc`ª�

B[g`mcg��rmi�©xebclm`hqc[fwhvd�lq`h[kcdª�jkilg[mkc][`mlz�ji
g`hws`d�g`k`�]�_]np�lya`m[p�©H[s`_s`^i�ji_ei]nª��xmi�©ji\`�
_[�h[�eif`lhcrhvp�lilmzb[hczp�→�j`lhw��lib_[hh[z�]�r`lmw�ji\`�
_cm`fz�c�jimign�ac]nt[z�_ifws`�_kn^cpª��©_]neifec��fis[_c�c
eif`l[��eihw�→�ji_ei][ª��=im�jkib[cr`lecd�j`k`le[b�jilf`_h`^i�

Jkc�acbhc��b`ghig�lnt`lm]i][hcc��_]neifec�fis[_c�lnt`lm]nym�ji�b[�
eih[g�fch`dhi^i�]k`g`hc��ihc�jiz]fzymlz� �]�_[hhid� lya`mhid�fchcc
xmi�b]`hi�imlnmlm]n`m��hi�ihi�jk`_lm[]f`hi�]�_kn^cp���lnt`lm]nym�e[ei`�
mi� ]k`gz�� clr`b[ym��Cp� jilmlnt`lm]i][hc`� �]� j[gzmc�� ]� enfwmnk`��³�]
ji_ei]`��eimik[z�pk[hcm�j[gzmw�i� mig��rmi�\vfi� �b_��j`k][z�k[bhi]c_�
hilmw�lq`h[kcz��

<if``� imr`mfc]i� xmim� lq`h[kcd� ]ijfit[`mlz� ]� och[fwhid
lmkio`��jkcr`g�mkca_v��jigcgi�na`�njigzhnmid�k`rc�Z�ln\u`e�
m[� �mi��rmi�z�^i]iky«�]vkvmi�cb�b`gfc��ji_i\hi�b`kh[g�ie[g`h`fid
js`hcqv���^_`�xgo[mcr`lec�]v_`f`h[�b[efyrcm`fwh[z�lm[_cz��ih
f`acm� ]�ilhi]`� ©[kp`ifi^cr`lecpª� xjcbi_i]� l�gih`m[gc�f`j`s�

e[gc��gih`mv�jkipi_zm�]l`�o[bv� ©xebclm`hqc[fwhi^iª�lya`m[�]
`^i�]mikid�k[bhi]c_hilmc�

J`k][z�o[b[�³�lib_[hc`�gih`m��h[h`l`hc`�h[�hcp� bh[ei]� �i_hc�h[�gih`�
m[p�cbi\k[a[ym�fw][���=mik[z�³�]vpi_�cb�i\k[t`hcz��jim`kz�_`h`ahid
lmicgilmc��imly_[�nk[]hc][hc`�q`hhilmc�g`_hvp��bifimvp�c�\kihbi]vp�f`�
j`s`e�³�ihc� l� i_ch[ei]id� jir`lmwy� f`a[m� ]� b`gf`�� c� cp� ©lg`kmwª�� eih`q
�]`e��jki\nz�cp�j`k`^kvbmw��immclhnf�h[�hcp�l]ic�bn\v���]k`gz�lk`b[`m«�f`a[m
]�b`gf`���Mk`mwz�o[b[�³�jilmlnt`lm]i][hc`��]vkvmi�cb�b`gfc��i�b`kh[p��hi
c�i�gih`m[p�i_hi]k`g`hhi����Xjcbi_�l�gih`m[gc�^k[gg[mcr`lec�ioikg�
f`h�]�NBN;FWHIG�]k`g`hc��rmi�jkc_[`m�`gn�cffylmk[mc]hilmw��Cffylm�
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k[mc]hvd�p[k[em`k�e�mign�a`�jkc]i_cm�e�h[kns`hcy�jkcrchhi�lf`_lm�
]`hhvp�l]zb`d�]�,;�lmkio`��h[jkcg`k��och[fwh[z�lm[_cz�]vpia_`hcz�h[
ji]`kphilmw�b`gfc�_[`mlz�j`k]id�

Mk`mwz� cffylmk[qcz� ©xebclm`hqc[fwhi^i� lya`m[ª�³�xmi� ln_w\[
Z�ln\u`em[��l[g�lya`m�_[`mlz�]�jk`_och[fwhid�lm[_cc��eih`q�Z�
ln\u`em[��jif[^[`gvd�fch`dhvg�]k`g`h`g�� ]�H;LMIZT@G� ;EMN�

;FWHI�?FCM@FWHIG��� i� jilmlnt`lm]i][hcc� Z�ln\u`em[� ]� xmig
lmcpim]ik`hcc�hcr`^i�h`�^i]ikcmlz��i_h[ei�]�_kn^cp�lmcpim]ik`�
hczp�ih�lj`qc[fwhi�i^i][kc][`mlz����lk��

?[�� z� f`an� ]� b`gf`�� ^n\[gc�s`]`fz�� ��Hi� mi�� rmi� z� le[an�� b[nrcm� e[a_vd
seifwhce����H[�Ek[lhid�jfit[_c�]l`^i�ekn^f`d�b`gfz������

K[llgimk`hhvd�_c[f`emcr`lecd�lq`h[kcd��l�jkimc]ijilm[]f`hc�
`g�_]np�gi_`f`d�]k`g`hc�� lnt`lm]i][hcz�c�jilmlnt`lm]i][hcz�
jkic^kv][`mlz�h`�mifwei�]�©H[s`_s`g�ji_ei]nª��hi�c�]�h`eimi�
kvp� _kn^cp� jixmcr`lecp� c� jkib[cr`lecp� jkicb]`_`hczp� G[h�
_`fwsm[g[�

=� ©H[s`_s`g�ji_ei]nª� l�eihqig�Z�ln\u`em[� li^f[ln`mlz�gi�
mc]�jikrc��]k`gz�lk`b[`m�g`hz«��c�gimc]�ijnlmis`hhilmc��C�gh`
na�h`�p][m[`m�g`hz�l[gi^i��

Eigjibcqcihhi�eih`q�lmcpim]ik`hcz��li]j[_[ytcd�l�eihqig
fckcr`lei^i� ©zª��³�xmi�j[k[ff`fw� e� eihqn� xkv�� li]j[_[yt`d� l
eihqig�lmcpim]ikhi^i�j`kci_[�

?fz� m`elmi]i^i� jkilmk[hlm][� xmid� lmkiov� ik^[hcbnyt`d
ijzmw�z]fz`mlz�]`kmce[fw��e[e�c�]�j`k]id�r[lmc��i_h[ei�]`kmc�
e[fw�m`j`kw�li`_chz`m�ji]`kphilmw�b`gfc�c�b`ghny�eikn��jir]n
�]�b`gf`��cb�b`gfc���eimikv`�eikk`fcknym�c�l�gimc]ig�b`gfc�pk[�
hcm`fwhcqv��c� l�gimc]ig�eihq[��M`g� l[gvg�\f[^i_[kz�xmid� b[�
efyrcm`fwhid�lmkio`�gckib_[hc`�]�©H[s`_s`g�ji_ei]nª�jk`_�
lm[]f`hi�]�jifhig�_fz�G[h_`fwsm[g[�i\u`g`�

Cmi^c

Cm[e��]�b[efyrcm`fwhid��mk`mw`d�r[lmc��_c[f`emcr`lec�li`_c�
hzymlz�mkc�^f[]hv`�m`gv�xmi^i�lmcpim]ik`hcz�

�����������������������������������������������������
���@_][�fc�]ibgiahi�]illm[hi]cmw�lm[_cy�jilmlnt`lm]i][hcz�fckcr`lei�

^i�©zª�ji�[h[fi^cc�l�gih`m[gc�cb�lm[mwc�©>ng[hcbg�c�li]k`g`hhilmwª��������
lg��na`�qcmcki][hhi`�g`lmi��IG��,,�������
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���©lib_[hc`�;�[ª�
���©k[bkns`hc`�eih`q�;�[ª��c�_ijifhcm`fwhvd�gimc]�©jikrc�ijnlmis`h�

hilmcª��
���©jilmlnt`lm]i][hc`�;�[ª��h[�g`lm`�gimc][�©j[gzmw�i\�;�`ª��

Ihc�i\k[bnym�`_chvd�lq`h[kcd�lnt`lm]i][hcz�
Fchcz�©zª�z]fz`mlz�i\k[gfzyt`d�_fz�©[kp`ifi^cr`lecpª�ly�

a`mi]�
=� mk`mw`d� r[lmc� li]g`t[ymlz� _]`�gi_`fc� ]k`g`hc�³�fch`d�

h[z�c�qcefcr`le[z��jilf`_hzz�³�]�]c_`�©]`rhi^i�]ib]k[t`hczª��
M`elmi]i`�jkilmk[hlm]i�ip][mv][`m�li\id�ji]`kphilmw�c�]hnm�

k`hhilmw�b`gfc�
M`g[mcr`lec�b_`lw�jk`_lm[]f`hv�����jixmcr`le[z�k`rw�����gi�

h`mv�����ln_w\[�fckcr`lei^i�©zª�

�������H[b][hc`�lmcpim]ik`hcz

=�b[efyr`hcc�xmi^i�k[b_`f[�h[g�ilm[`mlz�mifwei�]`khnmwlz�e
h[b][hcy�xmi^i�lmcpim]ik`hcz��M[e�rmi�a`�i\k`f�H;S@?SCD
JI?EI=N"

L� _`lekcjqc`d� ©h[s`_scd� ji_ei]nª� l]zb[h[� l[g[z� _fchh[z
lya`mh[z�fchcz��k[lmzhn]s[zlz�l�,,,�lmkiov�ji�9,,,��M[ecg�i\�
k[big��giahi�jk`_jifiacmw��rmi�H;S@?SCD�JI?EI=N�ji�
fnrcf�j[gzmw�i\�[hmcrhilmc��i�eif`lhcrhvp�lilmzb[hczp��i�j`l�
hzp��eimikv`�jil]zt[fclw�ji\`_cm`fy��i�\`^`�chipi_q[�l�k[b\ki�
l[hhvgc�hi^[gc��Jixmign�ji_ei][�]�h[s`d�chm`kjk`m[qcc�³�xmi
h`�lmifwei�[gnf`m��leifwei�bh[e�©]`rhi^i�]ib]k[t`hczª��Ji_m]`k�
a_`hc`g�mi^i��rmi�m[ec`�[lliqc[qcc�n�G[h_`fwsm[g[�\vfc��gia`m
lfnacmw� lmcpim]ik`hc`� ©Zbve� \nfvahce[«ª� mi^i�a`� �����^��� ]
eimikig� lmkireid�C� l]`mfvg� knr`deig�m`r`m� k[lle[b�ji_ei]� ��Ji
b]nrhvg� gilmi]vg� jk[\[\ec� ^iki_i]� ]]i_cmlz� ijcl[hc`� li\vmcd
_]np�ok[hqnblecp�k`]ifyqcd�

;fwm`kh[mc]hi`�i\uzlh`hc`�_[`m�I��Kih`h�

©M`g[mcr`lecd�q`hmk�ÅJch_[kcr`lei^i�imkv]e[´�i\k[bn`m�l^nlmie�i\k[�
bi]�Killcdleid�^iln_[klm]`hhilmc�c�enfwmnkv«�Ji_ei][�³�]l`��rmi�ilm[�
filw�im�^ik_i^i�eihz�J`mk[��lipk[hzyt[z��e[e�c�knllecd�jixm��\`llg`km�
hvd�kcmg�]`fcr`lm]`hhid�jilmnjc�Killcc��Ji_ei][��lr[lmfc][z�jkcg`m[�
b[tcmcm�jiki^�h[s`_s`^i�``ª��Kih`h������������
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�������Lmcfclmcr`lec`�c�a[hki]v`�p[k[em`kclmcec
©H[s`_s`^i�ji_ei]nª

L�k`eihlmkncki][hhvg�lya`mig�c�gimc][gc�h[jkzgny�liim�
hilzmlz�lmcfclmcr`lec`�c�a[hki]v`�p[k[em`kclmcec�xmi^i�lmcpi�
m]ik`hcz�

=�j`k]id�r[lmc�xmi^i�lmcpim]ik`hcz�]v_`fzymlz�higch[qcc
]f[r[��b`ghi`�fihi��kclm[fct`��j`lhw��lmcfclmcr`lec�©]vliec`ª��[k�
p[cbcki][hhv`��[�m[ea`�chizbvrhi`�lfi]i�³�f[mchcbcki][hhv`
�cm[fwzhcbcki][hhv`��jchcc��=�xmig�³�knlleizbvrhi`�lf`_i][hc`
]vliecg�[hmcrhvg�j`k]ii\k[bq[g�c��]ibgiahi��[ffybcc�h[�?k`]�
hyy�>k`qcy��jch_[ki]leny�c�_ijch_[ki]leny��^ig`ki]leny���I\
ikc`hm[qcc� h[� [hmcrhny� cfc� jl`]_i[hmcrhny� mk[_cqcy� �ji�
lf`_hzz�³�]�fcq`�;��S`hw`��^i]ikcm�cbvle[hhvd�j`kcok[lmcr`�
lecd�lmcfw��lk��g`m[oikv�j`k`cg`hi][hcz�c�rclmv`�j`kcok[bv�

]ifhv�h[b][hv�]f[ahvgc�kvm]ch[gc��b`gfz��lns[�³�b`ghvg�fihig��g[r�
m[�³�im]`lig� >g`m[oik[�j`k`cg`hi][hc`�� g`m[oik[�b[^[_e[@� c� pknjecg
jkc\ikig� ^`ig`mk[�� lgif[�³�lgifclmvgc� lf`b[gc�� lilhv� e[e� jim`hqc[fw�
hvd�lmkicm`fwhvd�g[m`kc[f�³�\f[^iki_hvg�^knbig��ekihv�lil`h�³�giph[�
mid� his`d��Cilco�³�]cof``glecg�gckhvg� jfimhceig�� eif`lhcqv� �eihc�
h[�le[re[p�³�pk[jztcgc�fy\cgq[gc�kclm[fct��]ib_np�ijk`_`fz`mlz�q`fid
l`kc`d� j`kcok[b�³�xmi� lo`k[�� eimikny� k[lm[fec][ym� jf[]hce[gc�� pkn�
lm[fw��]�eimikig�_]canmlz�eif`l[�c�s[k[p[ymlz�fis[_c��]f[ahvd�r`khib`g
H``kv�� g`m[oikcr`lecd� xjcm`m� s`kipi][m[z� ji]`kphilmw� gik`d��³�im
]ifh��^nlmv`�im�h[mn^c�³�g`m[oikcr`lecd�xjcm`m��l�g`mihcgc`d�

c�h`jkc]vrhi�\ifwsi`�eifcr`lm]i�g`mihcgcd��lch`e_ip���]�mig
rclf`�j`k`hzmvp�cb�f[mchleid�jixbcc�³�lifw�]g`lmi�gikz��jchcc
]g`lmi�eik[\fz��eif`l[�]g`lmi�eif`lhcq���Img`mcg�`t`��rmi�]�j`k�
]id� r[lmc� li\k[hi� \ifwschlm]i� g`m[oik� l� i_ns`]f`hc`g�� i_n�
s`]fzymlz�]`m`k��lilhv��j`lhc�

ji_�lif`hid�jzmiy�]`mk[��>i�lilh[p@�b[\v][z�]`kpnse[gc�i�eikhzp��jk`_f[^[z�]v�
g`hzmw��>j`lhc@�_ifws`�ac]`m«�ih[�img`r`h[�lk`_c�ji_kn^�ji]zbeid�h[�f\n�

=lmk`r[ymlz� ]� j`k]id� r[lmc� biigikohv`� c� ijk`_g`rc][ytc`
g`m[oikv��]l`�ac]i`«�jf[][`m��e[e�kv\[��jf[]hce[gc�k[lm[fec][z�
]ib_np�←�r`khib`g��

=mik[z�r[lmw�jki_ifa[`m�j`k]ny�h`�ji�fchcc�j`kcok[b��ihc
clr`b[ym���[�ji�fchcc�lk[]h`hcd��]�,�r[lmc�lk[]h`hcz�³�h`n_i\hid�
e[e�pk`\`m�ilf[��jf[][`m��e[e�kv\[��]i�,,�³�Xk[�b]`h`f[��e[e�s[k�bifi�
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mid�c� ili\`hhi� lk[]h`hc`� lcmn[qcd�� ]]i_cgi`� liybig�m[e� �9,�

9,,,����[�m[ea`�ji�fchcc�ijk`_g`rc][ytcp�g`m[oik��xk[�←�s[k��
=�,,,�r[lmc�lchm`bcknymlz�]l`�mkc�lmcfclmcr`lecp�jkc`g[��j`�

kcok[lmcr`lec`�g`m[oikv�j`k`cg`hi][hcz��k[bhii\k[bhv`�g`_hv`�
bifimv`�c�\kihbi]v`�f`j`sec���g`mihcgcc��lch`e_ipc���]k`gz�←�]`e�
jkiocfw�←�^ifi][��c�lk[]h`hcz��ji_i\hi�b`kh[g�ie[g`h`fid�js`hc�
qv�� e[e� gih`mn��� P[k[em`k� g`m[oik�³�biigikohvd� �]`e�←�j`k`�
^kvbmw��c�h`imr`mfc]i�[hmkijigikohvd�cfc�]`t`lm]`hhvd��]k`�
gz�←�lk`b[`m���M[ecg� i\k[big�� k[bhilmcf`]v`� jkcg`mv� ji__`k�
ac][ym�e[e�jki]`_`hc`�gimc]i]��m[e�c�eigjibcqcihhi`�_`f`hc`
©H[s`_s`^i�ji_ei]nª�h[�mkc�r[lmc�

M`j`kw�i�a[hk[p��=�xmig�lmcpim]ik`hcc�`lmw�[ffybcc�h[�_][
a[hk[�[hmcrhid�jixbcc��i\[�jch_[ki]lecp�³�xjchcecd� �i_v�h[
ji\`_n��c�xjcm[ocz��mirh``��xjcq`_cd�cfc�ok`h���Xjchcecc�³�]
,9�lmkio`��]�j`k]id�r[lmc��xjcm[ocz�³�pkclmc[hleid�xk`�c�l`\`�
]i�]mikid�c�mk`mw`d�r[lmzp��;]mixjcm[ocz�G[h_`fwsm[g[�lf[\i
]jclv][`mlz�]�jnsechlei�_`ka[]chlei�^ik[qc`]leny�mk[_cqcy�

jileifwen�]�imfcrc`�im�H`m��]`lw�z�h`�ngkn�³�_ns[�]�b[]`mhid�fck`��
Gid�jk[p�j`k`ac]`m�c�mf`hwz�n\`acm��ih[�h`�_[`m�ilhi][hcd�_fz
ijmcgclmcrhvp�iac_[hcd�jilmlnt`lm]i][hcz�©zª�

A[hk�©H[s`_s`^i�ji_ei]nª�h`imr`fc]��]ifwhv`�k[llna_`hcz
h[�m`gv�jixbcc��clmikcc�jkc\fca[ym�`^i�e�jch_[kcr`leid�i_`�
lnt`lm]i][]s`d�]�b[j[_hi`]kij`dleid�mk[_cqcc�

�������Cmi^c

Ji_]`_`g� ieihr[m`fwhv`� cmi^c�� ©Rnai`ª� ]� xmig� lmcpim]i�
k`hcc�³�xmi� clmikcz� c� enfwmnk[�� lfi][�� i\k[bv� c� gimc]v�
©l]i`ª�³�i\i\t`hc`�enfwmnkhi^i�c�clmikcr`lei^i�ijvm[��m`gv�li�
bc_[hcz��eihq[��j[gzmc��lef[_v][ytc`lz�]�©xebclm`hqc[fwhvdª
lq`h[kcd��_clenklc]hi`�jki]`_`hc`�gimc]i]��lya`m��[�m[ea`�ji�
xmcr`le[z� _c[f`emce[�� i� eimikid� k`rw� jid_`m� _[fws`��M]ikr`�
le[z�j`k`k[\ime[�©rnai^iª��jki]`_`hc`�r`k`b�©rnai`ª�lfi]i��©rn�
aidª�i\k[b�l]i`d�fchcc�³�]im�rmi�jikia_[`m�hi]vd�lgvlf��M[�
e[z�mk[emi]e[�li^f[ln`mlz�l�jifia`hc`g��eimiki`�G[h_`fwsm[g
ili\`hhi�h[lmidrc]i�imlm[c][`m�]�k[bhvp�lm[mwzp������p�^^��

©Li\lm]`hhi�m]ikr`leid�]�jixbcc�z]fz`mlz�h`�xjip[�cbi\k`m`hcz��[�xji�
p[�ji_k[a[hcz��Ei^_[�mk`\hcec�h[jcl[hv��mi^_[�mi�c�lfnacmw�i\`_hyª

�©<nkz�c�h[mcleª��������
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�����EILGIFI>CZ�C�?C;F@EMCE;�=�©H;S@?S@G�JI?EI=Nª�

R;LMIMHVD�M@G;MCR@LECD�M@B;NKNL

©Lchm`mcr`lecd� jixm� li]k`g`hhilmc� jk`_lm[]�
fz`mlz�gh`�h`�=`kp[khig��[�e[ecg�mi�=`kfxhig
enfwmnkv��?fz�h`^i�]lz�lfiahilmw�lm[ki^i�gck[
m[� a`� jnsechle[z� q`]hcq[�� =� h`g� jiym� c_`c�
h[nrhv`� lclm`gv�� ^iln_[klm]`hhv`� m`ikcc� m[e
a`�mirhi��e[e�]�`^i�jk`_s`lm]`hhce[p�j`fc�li�
fi]wc� c� kibv�� >i]ikzm�� rmi� jkcrch[� k`]ify�

qcc�³�^ifi_� ]� g`a_njf[h`mhvp� jkilmk[hlm][p�
Hnahi�k[llvj[mw�js`hcqn�ji�xocknª��©Lfi]i�c
enfwmnk[ª��������

Le[b[mw��rmi�m[ec`�mi�c�m[ec`�mi�m`g[mcr`lec`�ch][kc[hmv�i\�
h[knac][ym� l`\z� ]� lmcpim]ik`hcc� ©H[s`_scd� ji_ei]nª�³�xmi
bh[rcm� jkck[]hzmw� ©H[s`_s`^i� ji_ei]nª� ei� ]l`g� ilm[fwhvg
lmcpim]ik`hczg�cfc�_[a`� lmcpim]ikhvg� l\ikhce[g� l�ji_i\hid
m`g[mceid��H[jkcg`k�� e� lmcpim]ik`hcy� ©>ihr[k[gc� ]`fce� ilm�
ki]�lchcd«ª��������

>ihr[k[gc�]`fce�ilmki]�lchcd�³���Ekcm�b`f`hvd��³�b[j`elz�cp�_[k���=�b`gfy
b]iheny��lfvscsw��_`fwochwcp���Jf[]hcei]�cp�ji_b`ghvd�n_[k"���Xmi�gik`�f`^�
ei�h[�jigch`���=�ilr[lmfc]f`hhid�i\ac^ig�^fch`����C�liln_[�lmn_`h[z�]f[lmw��
K[leifif[lw�h[�gik`�c�^f[b����Mv�im_[d�gh`�gi`��ilmki]�lchcd����Ekcm�f`mnrcd�
im_[d�gh`�gid�mkn_���C�lilq[gc�m`enr`d�\i^chc���=ileikgc�i\ia`hhvd�liln_���
Xmi�\vfi�c�j`filw��lch`z����Ghi^i�b[_if^i�_i�I_cll`z����?i�mi^i��e[e�`_n�c�jcmw`
��H[bv][fc�©gizª�c�©gi`ª����=vb_ik[]fc][d�a`��cbfnr[dlz����=ifiiei^i�h`\[�b]`b�
_[���C�f`mnr[z�kv\[�³�lfnr[dhilmw���C�]i_[��^i]ikzt[z�©_[ª�

Jilf`�k[b\ik[�gimc]i]��eigjibcqcc��mijcec��zbve[�©H[s`_s`^i
ji_ei]nª�]�lmcpim]ik`hcc�©>ihr[k[gc�]`fce«ª�nbh[][`gv�m[ec`
ch][kc[hmhv`�lilm[]fzytc`�

jkimc]ijilm[]f`hc`�©lns[�³�]i_[ª��gikle[z�\i^chz��nr[lm]nyt[z�]�eil�
gi^ihcr`leig�lq`h[kcc�

jf[]hcec��f`mnr[z�kv\[�e[e�]ljigi^[m`fwhv`�i\k[bv�g`m[oik�
gimc]v� libc_[hcz��h[pia_`hcz�]� b`gf`�c� b`gfc�pk[hcm`fwhcqv� lieki�

]ct�

h[r[fi� ]k`g`hc� �DE� RYR�� ��h[r[fi�clmikcc�� [hmcrhilmw�c� _i�[hmcrhilmw
e[e�oih��ljk`lli][hhi`�]k`gz��l�i_hid�lmikihv��jk[]k`gz��ljki`qc�
ki][hhi`�h[�]l`�jkiclpi_zt``��l�_kn^id�



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

jkir`kr`hh[z� ]k`g`hhiz� �clmikcr`le[z�� fchcz� ©_i� I_cll`z�³�I_cl�
l`d�³�Åz´��ac]ntcd�l`dr[lª�

©_[ª��le[b[hhi`�]i_id�

L�©E[gh`gª�c�©7ULVWLDª�n�xmi^i�lmcpim]ik`hcz�m[ea`�i\h[knac][�
`mlz�\ifwsi`�eifcr`lm]i�i\tcp�gimc]i]��libc_[hc`��©]`rhi`�]ib�
]k[t`hc`ª��j[gzmw��L� ©7ULVWLDª��Lmcp[gc� ����³�����^^��c� \if``
jib_hcgc� lmcpim]ik`hczgc�³�gimc]v� k[bknscm`fwhi^i� ]k`g`�
hc�� lg`hv� ]`ei]� e[e� lg`hv� xjip�� fcrhid� i\k`r`hhilmc��M[ecg
i\k[big��]�_c[pkihcr`leid�j`klj`emc]`�lmcpim]ik`hc`�©H[s`_�
scd�ji_ei]nª��l�h[r[f[gc�c�eihq[gc��l�m`gid�j[gzmc��gia`m�k[l�
lg[mkc][mwlz�_[a`�e[e�gilmce��j`k`\kis`hhvd�im�_]np�j`k]vp
l\ikhcei]�G[h_`fwsm[g[�� ©E[g`hwª�c� ©7ULVWLDª��l�j[oilig�r`fi�
]`e[�k`g`lf`hhce[�c�lib_[hhvp�cg�]`t`d��l�[hmcrhilmwy�]�e[r`�
lm]`�oih[��l�qcefcr`lecg�]k`g`h`g��³�e�jixbcc����p�^^���l�zkei
]vk[a`hhid�m`gid�eihq[�r`fi]`r`leid�acbhc��eihq[�clmikcc��l
fch`dhvg�]k`g`h`g��eimiki`�na`�c�]����`�^i_v�eihq`jmn[fcbc�
kn`mlz�e[e�]k`gz�k[bknscm`fw�

I_h[ei� ©H[s`_scd� ji_ei]nª� _[a`� h[� m[eig� oih`�³�lmcpi�
m]ik`hc`� nhce[fwhi`�� C� nhce[fwhilmw� `^i� _]izei^i� ki_[�� =i�
j`k]vp��]�xmi�lmcpim]ik`hc`�ie[bv][`mlz�]jcl[hhvg�]`lw�gck��l
li\vmczgc��z]f`hczgc��b[eih[gc�c�m��_������C�]i�]mikvp��h[�]l`p
nki]hzp� xmi^i� lmcpim]ik`hcz�³�f`elcr`leig�� ^k[gg[mcr`leig�
eigjibcqcihhig�³�©k[lm]ik`h[ª� g[h_`fwsm[gi]le[z� _c[f`emc�
e[��Chi^_[�xmc�nki]hc�]b[cgi_`dlm]nym�g`a_n�li\id��rmi�©ji]v�

s[`m�[eqccª�jkimc]ik`rcd�� lef[_v][ytcplz�]�`_chvd�_c[f`e�
mcr`lecd�lq`h[kcd�

H[rh`g� l�j`k]i^i�jifia`hcz��E[m[fi^cb[qcz�]l`^i� lnt`^i�]
clmikcc�jixbcc�³�xmi�ili\vd�h[kk[mc]hvd�jkc`g��elm[mc��img`�
r[`gvd�G[h_`fwsm[gig�]�jkib`�c�h[b][hhvd�cg�©hig`hef[mnk�
hid� jixbc`dª��� ih� i\h[knac][`m� l`\z�� h[jkcg`k�� ]� lmcpim]ik`�

�����������������������������������������������������
���G��F��>[lj[ki]�h`�jkchcg[`m�h[s�m`bcl��nm]`ka_[z��rmi�]�fy\i`�lmcpi�

m]ik`hc`�m[ei^i�i\u`g[�ie[a`mlz�]jcl[hhvg�]`lw�gck��C�pimz�gv�h`�jki\i�
][fc� lk[]hc][mw�� ]l`� a`� i\cfc`� k`_eid� _fz� jixbcc� [\lmk[emhid� f`elcec
�jkilmk[hlm]i��]k`gz��jkcrch[��c�ki_i]id�f`elcec��]l`�ac]i`��_cecd�b]`kw��]ki�
_`�\v�^i]ikcm�]�jifwbn�h[s`d�^cjim`bv��?kn^i`�g[h_`fwsm[gi]lei`�lmcpi�
m]ik`hc`�jkcg`khi�mi^i�a`�i\u`g[�³�©Lmcpc�i�h`cb]`lmhig� lif_[m`ª�³�h`
_[`m� m[eid� e[m[fi^cb[qcc�� pimz� eilgifi^cr`le[z� `^i� lilm[]fzyt[z� �l� jki�
lmk[hlm]ig��]ib_npig��b]`b_[gc��_ilm[mirhi�lcfwh[�
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hcc�;��S`hw`�©/·$YHXJOHª�>Lf`j`q@��]�eimikig�cbf[^[`mlz�li_`ka[�
hc`�j`l`h�>ig`k[��]efyr[yt``�]�l`\z�]l`�³�im�gckib_[hcz�c�r`�
mvk`p�lmcpcd�_i�eihek`mhvp�gcoi]�c�jk`_[hcd��Hi�g[h_`fwsm[�
gi]le[z�e[m[fi^cb[qcz�]l`^i�lnt`^i�]�©H[s`_s`g�ji_ei]nª�³�h`
h[�ji]`kphilmc��ih[�ljkzm[h[�c�k[ll`zh[�]�m`elm`��Rmi\v�``�i\h[�
knacmw�c�xeljfcqcki][mw��gv�lilm[]cfc�r[lmimhvd�m`g[mcr`lecd
m`b[nknl� xmi^i� lmcpim]ik`hcz�� =� h`g� ie[b[fclw� ip][r`hhvgc
jk[emcr`lec� ]l`� ^f[]hv`�kn\kcec� fy\i^i� zbvei]i^i� m`b[nknl[�
h[rch[z�im�jkilmk[hlm][��gck[� �b`gfc��]ib_np[��h`\[�����^`i^k[occ�
_]ca`hcz��]k`g`hc��jkcki_v��ac]i^i�c�h`ac]i^i�gck[��r`fi]`�
e[� c� r`fi]`r`lei^i� gck[�� p[k[em`kclmce� c� [mkc\nmi]� ]`thi^i
gck[�c�eihr[z�[elcifi^c`d�c�rclf[gc��<if``�mi^i��jk[emcr`lec
_fz�]l`p�ilhi]hvp�e[m`^ikcd�\ifws`d�cfc�g`hws`d�lm`j`hc�[\�
lmk[eqcc�]�xmig�lmcpim]ik`hcc�h[pi_cmlz�liim]`mlm]nyt``�lfi]i�
h[jkcg`k��jkilmk[hlm]i��]k`gz��_]c^[mwlz��lr`m��rclfi��ek[dh`�k`_�
ec`�lfi][�_fz�c_cif`em[�G[h_`fwsm[g[����oikg[��b[j[p��itnt`hw`�
j[gzmw��h[r[mw��eih`q��]l`��]l`�ac]i`��_cecd�b]`kw��gnarch[��k`\`hie�

R[lmimhvd�m`g[mcr`lecd�m`b[nknl

=� xmim� m`b[nknl� gv� jilm[k[fclw� ]efyrcmw� \yfwsny� r[lmw� f`elcr`lecp
lk`_lm]�� eimikv`� ji__[ymlz� kn\kce[qcc���� @lm`lm]`hhi�� h`eimikv`� lfi][
e[e�©hilcm`fcª�k[bhvp�lgvlfi]�jij[fc�lk[bn�]�h`leifwei�m`g[mcr`lecp�^knjj�

E[m[fi^cb[qcz�]l`^i� lnt`^i�c�_c[f`emcr`lecp� b[eihi]��k`^nfcknytcp
lnt`lm]i][hc`� c� jilmlnt`lm]i][hc`�� ]� xmig� lmcpim]ik`hcc� jkipi_cm� h`
mifwei� e[e� ©jkzg[zª� higch[qcz�� hi� c� e[e� ©h`jkzg[zª�³�g`m[oikcr`le[z�
g`mihcgcr`le[z��j`kcok[lmcr`le[z��=� xmig� jilf`_h`g� lfnr[`� ih[� jig`r[�
f[lw�bh[reig���

Jkc�ji_lr`m[p�gv�m[ea`�nrcmv][fc�]l`�[h[oikcr`lec`�higch[qcc�
Lnt`lm]cm`fwhv`�]i�Gh��r��b[jclv][ymlz�cg`hhi�]�xmid�oikg`�
>f[^ifwh[z�f`elce[�]�h`eimikvp�k[b_`f[p�b[jclv][`mlz�h`�]�oikg`�ch�

ochcmc][��[�]�m`p�oikg[p��eimikv`�]lmk`r[ymlz�]�m`elm`�
YW�³�YHUEXP�WUDQVLWLYXP��j`k`pi_hvd�^f[^if�

�����������������������������������������������������
���B[g`mcg��rmi�b`gfz�njimk`\f`h[�]�r`mvk`p�k[bhvp�bh[r`hczp��e�eimi�

kvg�_i\[]fz`mlz�jk`_lm[]f`hc`�i�b`gf`�e[e�i�lns`�]�higch[qcc�b`ghi`�fihi�
[�]ib_np�³�]�_]np��¶lk`_[·�c�¶]`t`lm]i·�

���H[leifwei�h[g�cb]`lmhi��jkcg`hcm`fwhi�e�m`elm[g�pn_ia`lm]`hhid�fc�
m`k[mnkv� ef[llcoce[qcz� ]l`p� r[lm`d� k`rc� hcei^_[� h`� jk`_jkchcg[f[lw�
I\vrhi�ef[llcocqcki][fclw� lnt`lm]cm`fwhv`�e[e�hilcm`fc�[]mikleid�i\�
k[bhilmc�



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

,��GCKIB?;HC@�����

���>r[lmc�gckib_[hcz�����@�h`\i����>i_hi]k`g`hhi�¶c_`[fwhi`�h`\i·��¶]vls[z
lcf[��njk[]fzyt[z�]l`g�jkiclpi_ztcg·�c�¶ocbcr`lei`·@�

]ib_np�����������������������>]ib_np���¶lk`_[·@��lo`k[����
b`gfz��������>¶ji]`kphilmw·@��b`gfz��������>¶b`gh[z�eik[·@

��� >lns[� ����YV��]i_[� ���� �����@� b`ghi`�fihi� �¶lns[·��mi�a`��rmi�b`gfz���������
>[mkc\nmv�b`gfc�lnsc@�jk`lhvd��fc]`hw��������gikz��gh��r�������>[mkc\nmv
gikz@� ]f[ahvd� �av`�kvm]chv�� ���� lif`hvd� �a[z�jzm[� ]`mk[�� ��� lifw� ���
>p[k[em`kclmcec@� ji]`kphilmw� �gik`d�� ���� �� s`kipi][mvd� �a[z� ji]`kp�
hilmw�gik`d������\`bf`lhvd��]ib_np�����]f[ahvd�������

��� >]`t`lm]i� ����@�r`khib`g�����ek`g`hw�����jvfw���������pknlm[fw����� >r`mvk`
]`t`lm][�e[e�j`k]iilhi]v�gck[@�b`gfz�b`gfz����� ¶]`t`lm]i��lilm[]fzy�

t``�jir]n·���¶i_h[�cb�r`mvk`p�lmcpcd·@�����]ib_np����>]ib_np���¶]`t`lm]i�
b[jifhzyt``�]ib_np��·�c�]ib_np���¶lk`_[·@��]i_[�����]f[ahvd�����clekv���

>]g`lmi�¶i^hz·@

���>lmcpcc��g`m`ikifi^cz����@�]`m`k����\nkz����k[buzk`hhvd��]ib_np�����fc]`hw���

���>b[eihv����@�jkcmza`hw`��b`ghi^i�fih[����

,,��>@I>K;OCZ����

b`gfz����>b`gfz�����¶^iln_[klm]i��ek[d·���¶f[h_s[om·@��^ikhvd�ekza�����>g`lmi@
]cof``glecd��jfimhce������bh[g`hcmvd��^ikhvd�ekza����

,,,��JKILMK;HLM=I�C�JKILMK;HLM=@HHILMW�����

��� >i\tc`�jihzmcz� ���@�jkilmk[hlm]i� >jkilmk[hlm]i����ji_mcj�� xgjckcr`lec
jilmc^[`gi`��¶k[llmizhcz�c�g`lm[·@�����ji]`kphilmw���

���>]`kp�³�hcb����@�]`kpnsec��������eikhc���

��� >p[k[em`kclmce[�ji]`kphilmc� ���@�kvm]chv�������s`kipi][mvd�������pk`�
\`m��ilf[������^ikhvd�����ekza�����ek`g`hw���

���>jiekvmvd�r`g�f�����@�]�>��Jk`_f��j[_�@��jvfc������]��gvf`����

���>jkilmk[hlm]`hhv`�imhis`hcz� ���@�\fcbilmw� �gnarchv������jkceilhi]`hc`
���>��¶eihm[em·@��]im������\fcahcd�_`delcl���_i�>��Ki_��j[_�@��]`kpnsec�
���ji_�>��M]ik��j[_�@��fc]h`g��>��¶e[nb[qcz·@���

���>g`lmijifia`hc`��g`lmih[pia_`hc`�����@�h[�>��Jk`_f��j[_�@��b`gf`������h[
�ekza`������h[��jiki^`������h[��gih`m[p������h[��hcp������]�>��Jk`_f��j[_�@
�kne`������lk`_c�>��Ki_��j[_�@��_kn^cp������g`a_n� >��M]ik��j[_�@� �f[_ih`d�
����]�>��Jk`_f��j[_�@��h`g������]��eimikig������]��b`gf`����

��� >g`lmi� ���@� _iki^[� >_iki^[�����³�¶jifil[� b`gfc�� jk`_h[bh[r`hh[z� _fz
j`k`g`t`hcz·@�����kclm[fct`�����

�����������������������������������������������������
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M]ikcm`fwhvd��b`gfz�^n_cm��g`m[oikid���

;,,,��GCK�=�R@FI=@R@LEIG�=ILJKCZMCC����

���>]iljkczmc`����@�^fz_`mw����fy\i][mwlz�����]_vp[mw���

���>itnt`hc`����@�itnt`hw`��mza`lmc������mza`lmw�������a[a_[��jkilmk[hlm][����

;,9��G@HM;FWHV@�IJ@K;QCC�����

���>eifcr`lm]i��lr`m����@�lr`m�����f`miclrclf`hc`�����rclfi���������r`mvk`�������
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��� >jifhim[�ip][m[� ���@�]l`� ���� ]l{�ac]i`� ���� ]lzecd� �ai`�jkceilhi]`hc`�� ���
e[a_vd��any�hirw������h[jifi]chn�����hc�i_hi���

���>chm`hlc]hilmw����@�h`i\nb_[hhvd��a[z�a[a_[�jkilmk[hlm][���

���>lm`j`hw����@�lfcseig�����rnmw�����mkca_v��\f[a`h�������h`��p][m[mw���

���>i\u`g����@�t`jime[��lifc����

���>jilf`_i][m`fwhilmw����@�lg`h[���

��� >i_hii\k[bc`��jipia`lmw� ���� YV��k[bhii\k[bc`� �����]l`^i� ���@� i_ch[ei]vd
������ji_kn^c����YV��k[bhii\k[bhvd�����i_hc����«�_kn^c`���

���>cb\k[hhilmw��]v_`f`hhilmw����@�fy\cg`q�����img`r`hhvd�����bh[g`hcmvd
����jir`lmw���

���>imkcq[hc`�����@�f`l���«\`bf`lhvd�]ib_np����clq`fzytcd�im�\`lj[gzmlm][
����\`bnlj`shi�����h`i\nb_[hhvd�����h`n_i\hvd�����H`�]cof``glecg�gck�
hvg�jfimhceig��[�_kn^cg�����Ei^_[�cp�\vfi�h`�r`mvk`����;�ji�rclfn�e[g�
h`d�_iki^c�b`gf`���³����Hc�i_hi�lfi]i�h`�fnrs`�_kn^i^i�����Jif[z��fc�
m[z��hce`g�h`�ji__`kac][`g[z�����jie[�ih[�h`�b[\f`lmcm�����C�\ifws`�na
`d�h`�jkc_`mlz�]vl`e[mw�clekv�cb�ek`ghz����R`fi]`r`lec`�^n\v��eimikvg
\ifws`�h`r`^i�le[b[mw���³����Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z�����C
gh`�na�h`�p][m[`m�g`hz�l[gi^i«�����im]`r[f[�©_[ª�c�©h`mª�����©Z�_[g�m`\`
z\fieiª�³�cfc�©Z�h`�_[g�m`\`�z\fie[ª���

����>j[gzmw����@�b[\v][mw�����\`lj[gzmlm]i����YV��]iljigch[hc`���

〈f`elcr`lec`�j[kv�³�cffylmk[qcc〉

����>li\ck[m`fwhilmw�YV��`_chcrhilmw@
f`l������YV��lilhv���YV��i_chiecd��a�c`�jchcc����
_`mc����YV��k`\`hie����
fis[_c����YV��eihw����
gih`mv����YV��gih`m[����
_kn^c`�����ji_kn^c����YV��j`lhw��������
>gv@�YV��z
lm[c��]l`�ac]i`��l�_`m[fcb[qc`d�

>jk`_lm[]cm`fc�i_hi^i�ki_[@�lcfwhvd�b]`kw��lg��m[ea`�r`fi]`e�>]�i\t`lm]`�c
k[bfcrhvp�lcmn[qczp@

����>q`fi`�³�r[lmw@�lg�
eik[\fw����YV��j[fn\[����_ilec�����j`k`\ikec�����g[rmi]vd��f`l���
_]neifec����YV��eif`l[�����fis[_c����
eihw���������chipi_`q����YV��ji_ei][������������������������
_igid����YV��jiki^���

����>g`mihcgcc@�jchcc��]g��eik[\fz�����lifw��]g��gikz������[�m[ea`�^n\v�����kn�
e[�����^ifi][���
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;9��;ELCIFI>CZ�����

���>jifiacm`fwhv`�p[k[em`kclmcec����@�\f[^iki_hvd�������\f[a`h�����fnrs`����
nek[s`hhvd�����jir`lmw�����[�m[ea`�lj[lc\i���

���>imkcq[m`fwhv`�p[k[em`kclmcec� ���@� >isc\e[��h`jk[]cfwhilmw@�isc\cmw�
lz�����l\cmwlz�����b[jnm[mwlz�����>nt`k\@�k[ljf`le[mwlz���

���>^[kgihcz����@�gckhvd���

;9,��LN<U@EMHILMW��EIGGNHCE;MC=H;Z�LILM;=FZYT;Z������

���>Z�ln\u`em����@�z���������������������l[g�������
���>rnai`�©zª����@�z�������
���>rnai`�©mvª����@�mv�������
���>gv�³�¶fy_c��ac]ntc`�m`j`kw·����@�h[s[��xk[����

=�xmig�lmcpim]ik`hcc�gck�]pi_cm�r`k`b�ghia`lm]i�l]icp�[m�
kc\nmi]��ih�]ib_`dlm]n`m�h[�r`fi]`r`lei`�bk`hc`��lfnp��ilzb[hc`�
i\ihzhc`�� ih� _[`mlz� c� i\u`emc]hi�� ]� ]iljkczmcc� r`fi]`e[�� c
jkijnt`hhvg� r`k`b� ghia`lm]i� k[bhvp� g`hm[fwhvp� ij`k[qcd�
h[eih`q��gck�jifnr[`m�iq`hec�

=� m`b[nknl`� i\k[t[`m� h[� l`\z� ]hcg[hc`� i\cfc`� jkimc]iji�
lm[]f`hcd�

lns[�YV��]i_[��,�����
_]ca`hc`�YV��h`ji_]cahilmw��,9���³���

lib_[hc`�libc_[hc`�YV��k[bkns`hc`��9,,,���³���

fch`dhilmw�c�h`i\k[mcgilmw�]k`g`hc��;��YV��ji]mikz`gilmw��;,��
_ch[gce[�YV��lm[mce[��;�����

jifiacm`fwhv`�YV��imkcq[m`fwhv`�iq`hec��;9��

[�m[ea`�i\cfc`�imkcq[hcd�¶;�³�h`�;·��;,9�����

=jkir`g��m`�a`�jkimc]ik`rcz�gv�h[\fy_[fc�c�h[�nki]h`�gimc�
]i]��c�h[� nki]h`� eigjibcqcc��Jkc� xmig�cg`hhi�jkimc]ik`rcz
jib]ifzym�h[g�cb�i\kv]irhvp�c�gib[crhvp� �h[�j`k]vd�]b^fz_�
ok[^g`hmi]�]vlmkicmw�`_chny�e[kmchn��[�b[�ek[lirhilmwy�c�i\�
k[bhilmwy� xmi^i� lmcpim]ik`hcz� jirn]lm]i][mw� jnfwlcknytny
gvlfw�

Cm[e��j`k`pi_cg�e�jixmcr`leid�_c[f`emce`�xmi^i�lmcpim]ik`�
hcz�

?c[f`emce[�ln\u`em[�c�i\u`em[

Gck��cfc� i \ u ` e m�� ]� xmig� lmcpim]ik`hcc� f`elcr`lec�jk`_�
lm[]f`h�na`�bh[eigid�h[g�ch][kc[hmhid�mkc[_id�h`\i�³�]ib_np�³
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b`gfz��[�m[ea`�jkcki_id��\i^[m`dscg�]`thvg�gckig��li\vmcz�
gc� c�m��_�� ;� ]iljkchcg[ytcd� `^i� l n \ u ` e m � jk`_lm[]f`h� ¶gv·

�m��`��fy_wgc��c�z��fckcr`lecg�^`ki`g�xmi^i�lmcpim]ik`hcz��
=ii\t`��m]ikr`lm]i�G[h_`fwsm[g[�_[`m�e[e�i\k[bqv�k[bfcr`�

hc`�ln\u`em[�c�i\u`em[�

©=cffih�imfcrhi�libh[][f�jkij[lmw�g`a_n�ln\u`emig�c�i\u`emig��hi�ji�
hcg[f� ``� e[e� h`]ibgiahilmw� i\f[_[hcz�� Fnh[� c� jkirc`� h`dmk[fwhv`
Åjk`_g`mv´� \`lji]ikimhi� clefyr`hv� cb� `^i� jixmcr`lei^i� i\cpi_[ª
�©Ok[hln[�=cffihª��

m[e�c�i\k[bqv�h`k[bfcr`hcz��lfcmhilmc�

C� lh`^� pknlmcm� ]� ^f[b[p�� e[e� rclmvd� pf`\�� \`b^k`s`h� ������C� \ne]� en_kz]vp
a`hlm]`hh[z�q`jw���Pg`fwh[�_fz�^f[b[�]�i\ifire`�l]`m[�������?fz�mi^i�fw�_if�
a`h�r`k`j�k[b]cmwlz�� �� 〈«〉� ��Rmi\�]� `^i�_iki^c`� ^f[bhcqv� ��H`�gi^fc�h`�]fc�
][mwlz�]idle["������

=� ©H[s`_s`g�ji_ei]nª� ln\u`emhi�i\u`emh[z�eihq`jmn[fcb[�
qcz�gck[�]�c_`m�ji_�bh[eig�h`k[lrf`h`hhilmc��h`k[lrf`h`hhi�
lmc�ln\u`em[�c�i\u`em[� �,��,,��,;�lmkiov���lchek`mcbg[�gck[��r`�
fi]`e[�c�enfwmnkv��,,,³,9�lmkio[���E[e�cg`hhi�xmi�jkiclpi_cm�
gv�jie[a`g�h[�lf`_nyt`g�jkcg`k`�

>lilhv@�<`bnlj`shi�jk`_f[^[z�h`\n�]vg`hzmw�h[�t`jimen�lifc���L]id�\f[^iki_�
hvd�^knb���³���

B_`lw� l� lya`mig� ©i\u`emc]hidª�_`dlm]cm`fwhilmc� �¶lilhv�→�ei�
k[\fw·��li`_chzymlz�ln\u`emc]hv`��r`fi]`r`lec`�iq`hec�³�g`m[�
oikcr`le[z� j`kcok[b[� \f[^iki_hvd� ^knb�� h[k`rc`� \`bnlj`shi��Ei�
h`rhi��lfczhc`�ln\u`em[�c�i\u`em[�]�m[eig�ijcl[hcc�giahi�i\u�
zlhcmw�m`g��rmi�xmim�ok[^g`hm�jkijnt`h�r`k`b�libh[hc`�^i]ikz�
tcp��Hi�h`m��_[a`�c� m[g�� ^_`� ©k`[fwhilmwª�_[`mlz� l[g[�ji� l`\`�
]h`�k`rc�j`klih[a`d��cg`ym�g`lmi�m`�a`�xoo`emv�³�h[jkcg`k��]
g`m[oik[p�

G`m[oik[�j`k`cg`hi][hc`�lgifclmvp�lf`b��jkilmnjc]scp�le]ibw�i\sc]en�ei�
k[\fz�����jk`_ce[mh[z�g`m[oik[�B`gfz�^n_cm�g`m[oikid����c�m��_�

=b[cgi_`dlm]c`�ln\u`em[�c�i\u`em[�`t`�fnrs`�jkilg[mkc][�
`mlz�]�m`b[nknl`��l�i_hid�lmikihv��gck�l]icgc�b[j[p[gc��b]nr[hc�
`g��q]`mig��oikgid��g[m`kc[fwhilmwy�]ib_`dlm]n`m�h[�ln\u`em[�c
`^i�jzmw�rn]lm]�³�bk`hc`��lfnp��]enl��i\ihzhc`��ilzb[hc`��lg��9,,��

hi� l� _kn^id� lmikihv�� r`fi]`e� ]iljkchcg[`m� ]l`� xmi� �lg�� ;,,,��
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©j`k`k[\[mv][zª�l]ic�]j`r[mf`hcz�]�k`rw��jixbcy��lg��9,���³���

Lfi]i�� f`elcr`lec� b[ek`jfzyt``� `_ch`hc`� ln\u`em[� c� i\u`e�
m[��³�xmi�itnt`hw`����

R`fi]`e�]�©H[s`_s`g�ji_ei]nª�]vlmnj[`m�h`�mifwei�e[e�]il�
jkchcg[ytcd��jibh[ytcd��_`dlm]nytcd�ln\u`em��hi�c�e[e�g`k[
]l`p�]`t`d��e[e�©ijk[]_[hc`ª�gck[��]ljighcg�pimz�\v�gimc]�¶li�
lhv�lmk`gzmlz�lm[mw�eik[\f`g·��

?c[f`emce[� e[r`lm]`hhvp� cbg`h`hcd� �g`m[gikoibv��� =
�����^��G[h_`fwsm[g�k[llna_[`m�i�g`m[gikoib[p�]�jkib`�

©H[s[� eki]w�� h[s[� gnbve[�� h[s[� ^iln_[klm]`hhilmw�³�]l`� xmi� h[d_`m
l]i`�jki_ifa`hc`�]�h`ahig�\vmcc�hi]id�jkcki_v�Jlcp`c��=�xmig�q[k�
lm]`�_np[�\`b�r`fi]`e[�e[a_i`�_`k`]i�\n_`m�_kc[_id�c�e[a_i`�z]f`hc`
\n_`m� ^i]ikcmw� i� l]i`d� g`m[gikoib`«�Lj[lc\i� ][g�� Årnac`� fy_c´�� b[
mki^[m`fwhny�b[\imn��b[�h`ahny�ij`en�h[_�lm[kvg�gckig��eimikvd�na`
Åh`�im�gck[�l`^i´��eimikvd�]`lw�ns`f�]�r[zhc`�c�ji_^imi]en�e�^kz_nt`d
g`m[gikoib`ª��©Lfi]i�c�enfwmnk[ª��������

[�_]ngz�^i_[gc�jiba`�]� ©H[s`_s`g�ji_ei]nª�g`m[gikoibv�ij�
k`_`fzm� jkimc]ijilm[]f`hc`� ]`t`d� jkcki_hvp� c� ]`t`d� knei�
m]ikhvp��=l`� lmcpim]ik`hc`� m`g[mcr`lec� jilmki`hi� e[e� q`jir�
e[�³�lya`mh[z� c� g`m[oikcr`le[z�³�lib_[hcz�� k[bkns`hcz�� gi�
_coce[qcc�

nki]`hw�lya`m[��lilhv�→�eik[\fw��eik[\fw�←�lilhv��mi��rmi�z�^i]iky�→
]vkvmi�cb�b`gfc�

g`m[oikcr`lec`�g`m[gikoibv��r`khib`g�H``kv�→�]ib_np��sikip�ji�_`�
k`]wzg�→�f[jm[��xk[�→�bifimid�s[k��gih`mv�→�f`j`sec��f`a[tc`�]�b`g�
f`�→�gih`mv�

Rmi�G[h_`fwsm[g�lilk`_im[rc][`m�]hcg[hc`�rcm[m`fz�cg`h�
hi�h[�]`t[p�c�jkiclpi_ztcp�l�hcgc�e[r`lm]`hhvp�cbg`h`hczp�
_ie[bv][ym�`t`�c�rclmi�zbvei]v`�o[emv��=i�j`k]vp��q`fvd�kz_
j`k`pi_hvp� ^f[^ifi]� njimk`\fz`mlz� l� b[jifh`hhid� ][f`hmhi�
lmwy�i\u`em[��hi�jkc�xmig�l�h`b[jifh`hhid�][f`hmhilmwy�_`zm`�
fz�� [� ]� m`p�k`_ecp� lfnr[zp�� ei^_[� _`zm`fc� ]l`�m[ec�jij[_[ym� ]
m`elm�lmcpim]ik`hcz��ihc�r[t`�]l`^i�cg`ym�ki_i]id�lm[mnl��=im
jkcg`kv��ei^_[�[emc]hi`�h[r[fi��r`fi]`e��ilm[`mlz�©b[�e[_kigª�
[�]�e[_k`�³�]`tc�c�mi��rmi�l�hcgc�jkiclpi_cm�

_np�ri\k[��k[lm`kmi^i�g`a_n�f[_ih`d��jie[�`^i�>en]sch@�h`lfc�_igid��>mi��rmi@
]vkvmi�cb�b`gfc�c�m��_�
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?c[f`emce[� g`m[gikoib� jikia_[`mlz� `t`� c� rclmi� lchm[elcr`�
lecgc�g`p[hcbg[gc�� ]� jkchqcj`� k`_ecgc� _fz� c_cif`em[�G[h�
_`fwsm[g[��Xmi�i\cfc`�e[nb[mc]hvp�eihlmkneqcd��lg��;,,������[e�
q`hmcknytcp�jkcrchhi�lf`_lm]`hhv`�l]zbc�g`a_n�k[bhvgc�li�
\vmczgc��Img`mcg�`t`��rmi�jkcrchhi�lf`_lm]`hhv`�imhis`hcz
h[b][hv� ]� lmcpim]ik`hcc�� xmi� lnt`lm]cm`fwhi`� jkcrch[� �b]ne[�
���c�q`f`]id�liyb�rmi\v����

H[� oih`� _kn^cp� lmcpim]ik`hcd� G[h_`fwsm[g[� ©H[s`_scd
ji_ei]nª�k`bei�]v_`fz`mlz�`t`�c�ji]vs`hhid�^f[^ifwhilmwy�c�
e[e� lf`_lm]c`��ji]vs`hhvg�_ch[gcbgig��C�_`dlm]cm`fwhi��xmi
lmcpim]ik`hc`�\ne][fwhi� ©h[g[^hcr`hiª�^f[^ifwhvgc�oikg[gc�
e[e� le[b[hi� n�G[h_`fwsm[g[� i\� i_hid� cb� _[hmi]lecp� j`l`h� �]
©K[b^i]ik`�i�?[hm`ª���lg��;�����©=hnmk`hh``��[lj`emn[fwhi`��]k`�
gzª��=�jkchqcj`��]�c_cif`em`�G[h_`fwsm[g[�h[\fy_[ymlz�jkz�
gi�jkimc]ijifiahv`�m`h_`hqcc��lg��� �������

Jigcgi�ilhi]hvp�jk`_ce[mi]��jk`_lm[]f`hhvp�]�mig�rclf`�oikg[gc�YHU�
EXP�ILQLWXP��cp�eifcr`lm]i�³�����m��`��������]�xmig�lmcpim]ik`hcc�h[lrcmv�
][`mlz�`t`�c�ji]vs`hhi`�eifcr`lm]i�]mikilm`j`hhvp�jk`_ce[mi]��]vk[�
a`hhvp�jkcr[lmhvgc�c�_``jkcr[lmhvgc�oikg[gc�^f[^if[������m��`�������

=� ©H[s`_s`g�ji_ei]nª� leihq`hmkcki][hi� \ifwsi`� eifcr`lm]i
j`k`pi_hvp�^f[^ifi]������m��`��������rmi�c�lib_[`m�xoo`em�j`k`pi�
_[�i_hid�]`tc�]�_kn^ny��lib_[hcz��k[bkns`hcz�c�]ii\t`�[emc]�
hi^i�]b[cgi_`dlm]cz�]l`^i�li�]l`g�

©J`k`m`e[hc`ª�i_hi^i�]�_kn^i`�jifnr[`m�`t`�c�cbi\k[bcm`fw�
hi�oih`mcr`leny�gimc]cki]en��=im�mifwei�i_ch�jkcg`k��i\t[z
_fz�gih`m�c�g`hz�eihlih[hmh[z�j[k[�G�H��eimik[z�h`i_hiek[mhi
ji]mikz`mlz�]�,;�lmkio`�

ji_i\Hi� b`kH[G� ie[G`H`fid� js`Hcqv«� i_Hc� H[� GiH`m[p� ��³���� ]k`�
Gz«�G`Hz«�GiH`mn«�GH`«�H`«�G`Hz���³���

Jifhvd� j`k`r`hw�oih`mcr`lecp�g`m[gikoib�³�]� k[b_`f`� i�oi�
hce`��lg��� ����

Rclfi][z� _c[f`emce[�� Eilgifi^cr`lecd�� ]`thvd�� li\vmcd�
hvd�g[m`kc[f�ik^[hcbi][h�`t`�c�ji�rclfi]vg�b[eih[g�

=� cllf`_i][hcc� Lm�� <kid_[� img`r[`mlz� ik^[hcbnyt[z� kifw
m k c [ _ v � ]� xmig� lmcpim]ik`hcc��=� e[r`lm]`�ji_m]`ka_`hcz� ih
jkc]i_cm�f`elcr`lec�]v_`f`hhi`�mkca_v� �\f[a`h����� �eimiki`�
i_h[ei�� jk[]cfwh``� lrcm[mw� nlcfcm`f`g��� mkidhv`� ji]mikv� �li
llvfeid�h[�Y��C��F`]ch[��
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]i_[��pknlm[fw��b`gfz��9�lmkio[��
jif[z��fcm[z��hce`g�h`�ji__`kac][`g[z������
g`_hv`��bifimv`�c�\kihbi]v`�f`j`sec������
e�eimikvg�giahi�_i\[]cmw�\fcbilmw�gnarchv«�b[j[p�s`klmc«�_np�ri\k[
�jkcrchv�i_nkzyt`^i�b[j[p[��c�mki`ek[mhi`�ji]mik`hc`�lfi][�b[j[p�_np
�,9�lmkio[��

[� m[ea`� mkidhid� jkchqcj� ik^[hcb[qcc� xmi^i� lmcpim]ik`hcz�
c_ntcd�im� [hmcrhilmc�� ©lmkio[�³�[hmclmkio[�³�xji_ª�� li� llvf�
eid�h[�I��Kih`h[� �%UR\GH����������³������H[s[�chm`kjk`m[qcz
m[ea`� clpi_cm� cb� mkidhi^i� eigjibcqcihhi^i� rf`h`hcz� xmi^i
lmcpim]ik`hcz��mifwei�ji�_c[f`emcr`leign�jkchqcjn�©m`bcl�³�[h�
mcm`bcl�³�lchm`bª� �lg�� � ������Jki_ifa[z�ijcl[hc`�mkc[_�]�xmig
lmcpim]ik`hcc�� _i\[]cg�� rmi�c� xebclm`hqc[fwhvd� lq`h[kcd� li�
lmicm� cb� mk`p� r[lm`d�� mkca_v� jiz]fz`mlz� lfi]`lhi`� i\k[gf`�
hc`�³�^i]ikcg����^i]ikcg�����^i]iky����c�mkca_v�jki]i_zmlz�h`ei�
mikv`�m`gv��Cm[e��mkc[_v�f`a[m�c�]�ilhi]`�l[gvp�eknjhvp��eig�
jibcqcihhvp�jilmki`hcd�xmi^i� lmcpim]ik`hcz��c�]�ilhi]`�g`f�
ecp��lchm[elcr`lecp�c�i\k[bhvp�i\u`_ch`hcd�

Hi� `lmw� `t`� i_hi� rclfi�� m[ea`� ]vjifhzyt``� kifw� ik^[hc�
bnyt`^i�h[r[fi��_][��Ji�jkchqcjn� _ c [ _ v �ik^[hcbi][hv�_]`
j`k]v`�lmkiov��[�m[ea`�]l`�©ji]mikvª�c�©imk[a`hczª��?c[_[�i\�
k[bn`mlz�`t`�c�h[�nki]h`�_clm[hmhvp�f`elcr`lecp�ji]miki]��mir�
hvp��h`mirhvp��[hmihcgcrhvp�³

mirhv`�_clm[hmhv`�ji]mikv��h`img`r`hhv`�k[h``��³
Cfc�b[j[p�s`klmc�lcfwhi^i�b]`kz����³�C�k[lmck[`m�``�s`klmwy��jie[�ih[

h`�b[\f`lmcm���
=�k[buzk`hhig�\`bf`lhig�]ib_np`���³�=ib_np�\v][`m�m`ghvg��e[e�]i_[���
=f[r[�r`k`b�]f[ahv`�kvm]chv����³�=f[ahvd�r`khib`g�H``kv���

Pknjecd�jkc\ik�^`ig`mk[����³�Pknjei`�f`miclrclf`hc`�h[s`d�xkv���

Lij`khcr[z�l�pk[jztcgc�fy\cgq[gc�kclm[fct����³�Eihw�f`acm�]�jvfc
c�pk[jcm�]�gvf`���

B]ne�`t`�b]`hcm����³�@t`�lipk[hz`m���
Eihw�f`acm�]�jvfc�c�pk[jcm�]�gvf`����³�L_n][`m�l�h``�jvfw���
Eihw�f`acm�]�jvfc�c�pk[jcm�]�gvf`����³�f`j`sec«�f`a[m�]�b`gf`���³��

Xk[� b]`h`f[�� e[e� s[k� bifimid� ���³�K[bhii\k[bhv`� g`_hv`�� bifimv`� c
\kihbi]v`�f`j`sec���

Xk[�b]`h`f[����³�B]ne�`t`�b]`hcm���
h`�r`mvk`����³�]�r`mvk`���
ji�rclfn����³�ji�rclfn���
le[b[mw����³�le[b[hhi^i����
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[� m[ea`� ji]mikv� lchm[elcr`lecp� eihlmkneqcd�³�H`� ]cof``glecg�gck�
hvg�jfimhceig�� [�_kn^cg� ���³�Ei^_[�cp�\vfi�h`�r`mvk`�� ��;�ji�rclfn
e[gh`d�_iki^c�b`gf`���³����m[e���������pimz��������

h`mirhv`�f`elcr`lec`�ji]mikv
Cg�\v�jilekcjv][mw�]�\nky���³�=l{�mk`tcm�c�e[r[`mlz���
nlmicm�im]`l���³�c�ihc�lmizfc�h[�b`gf`���
gik`jf[][m`fw���³�gik`pi_���
^nlmvp�im�h[mn^c�jmcrwcp�lm[d���K[bkv][ymlz�h[�r[lmc���³���³�Jvsnt`�

^i�a[kig�chipi_q[����
[�m[ea`�his[�³�h`lmc��e[g`hw�³�ie[g`h`fvd��b[hi]i�³�i\hi]fzmw�

[hmihcgcrhv`�ji]mikv
Clq`fzyt`d�im�\`lj[gzmlm][����³�@t`�lipk[hz`m�]iljigch[hc`�i�\`^`�l
k[b\kil[hhvgc���
lif`hvd���³�jk`lhvd���
f`l���³�\`bf`lhvd�]ib_np��

c� lijifiahvp� f`elcei�lchm[elcr`lecp� ji]miki]�� mia`� [hmihc�
gcrhvp�

im]`r[f[�©_[ª�c�©h`mª�������©Z�_[g�m`\`�z\fieiª�³�cfc�©Z�h`�_[g�m`\`�z\�
fie[ª� ������H`�]cof``glecg�gckhvg�jfimhceig��[�_kn^cg� ����Ei^_[�cp
\vfi�h`�r`mvk`����;�ji�rclfn�e[gh`d�_iki^c�b`gf`���³���

Imkcq[hcz�� eimikvp� ]� xmig� lmcpim]ik`hcc� ��� �lg��;,9�� ����³�xmi
m[ea`�_c[f`emcr`le[z�_c[_[��=l`�]vs`j`k`rclf`hhv`�_c[_v�h[�
kz_n� l� _kn^cgc� mcj[gc� ji]miki]� lib_[ym� l]i`^i� ki_[� lclm`gn
©jkzgvpª�c� ©ekc]vpª�b`ke[f��eimik[z�ji__`kac][`mlz�b]neijc�
lwy��Ji�jkchqcjn�_c[_v�r[t`�]l`^i�nlmki`hi�c�jki]`_`hc`�i_�
hi^i�gimc][�©r`k`b�k[bhi`ª��lh[r[f[�c_`m�o[\nfwhvd�lya`m��[�b[�
m`g�cffylmk[mc]hvd�

@t`�i_hi�rclfi�� r ` m v k `��h[b][hhi`�]�lmcpim]ik`hcc��ijk`�
_`fz`m�h`eimikv`�ji]mikv�� ]�r[lmhilmc��j`k`r`hw� b`gf`_`fwr`�
lei^i�c�giklei^i�chlmkng`hm[kcz�]�9�lmkio`�

Rclfi][z�_c[f`emce[�]� ©H[s`_s`g�ji_ei]nª�li]j[_[`m�l�[h�
mcrhid�mk[_cqc`d�rclfi]vp�lj`enfzqcd��c_nt`d�]�mig�rclf`�c
im�Jf[mih[���

E�rclfi]id�_c[f`emce`�jkcgve[`m�jkimc]ijilm[]f`hc`�ef[ll[
c�im_`fwhvp�`^i�jk`_lm[]cm`f`d��li\ck[m`fwhilmc�³�`_chcrhilmc
�;,9������c�jkimc]ijilm[]f`hc`�q`fi^i�c�`^i�r[lm`d��;,9������
�����������������������������������������������������

���Ih[�k[llg[mkc][f[lw�]�h[nrhid�c�h[nrhi�jijnfzkhid�fcm`k[mnk`� �]�r[�

lmhilmc��]�ehc^[p�E��Of[gg[kcih[��]�©B[e[m`�@]kijvª�I��Sj`h^f`k[�c�_k���
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J`k`d_`g�m`j`kw�e�_c[f`emce`�jkilmk[hlm][��]k`g`hc��h[r[�
f[�eihq[��eimikv`�][ahv�h`�mifwei�l[gc�ji�l`\`��hi�c�e[e�lk`_�
lm]i�jki]`_`hcz�©xebclm`hqc[fwhi^iª�lq`h[kcz��M`g�l[gvg�ihc
mia`�]vjifhzym�onheqcy�imk[a[ytcp�©b`ke[fª�

?c[f`emce[� jkilmk[hlm][�� E[e� na`� h`i_hiek[mhi� img`r[�
filw��c�f`elcr`lec��c�eigjibcqcihhi�]�xmig�lmcpim]ik`hcc�ie[�
bv][`mlz�ip][r`hhvg�]`lw�gck��C�jkilmk[hlm]`hhilmw�³�xmi�h`
mifwei� lk`_lm]i� ©ioikgf`hczª� gck[� �lg�� ,,,� k[b_`f� m`b[nknl[��
ih[�_ilm[mirhi�h`mkc]c[fwhi�eikk`fckn`m�l�k[bhvgc�gimc][gc
c�cp�jki]`_`hc`g�

Ilhi]hv`�jkilmk[hlm]`hhv`�jkimc]ijilm[]f`hcz�]�m`elm`�b[�
_[ymlz�lf`_nytcgc�_c[_[gc�c�mkc[_[gc�

]`kmce[fw�³�^ikcbihm[fw�� ]vlw�³�sckw�³�^fn\ch[� �©h`_k[ª� b`gfc��
]`kp�³�hcb�� ]hnmkc�³�lh[knac�� ]hnmkc�³�h[� ji]`kphilmc�� i^k[hcr`h�
hi`�³�h`i^k[hcr`hhi`�jkilmk[hlm]i��j`k`g`t`hc`��il]i`hc`��giklei^i�
jkilmk[hlm][���j`k`g`t`hc`�k[_c�j`k`g`t`hcz�

Ihc� lib_[ym�xoo`em� lfcmhilmc�c� lj[zhhilmc�]l`p�r[lm`d�gcki�
b_[hcz�]�`_chi`�q`fi`�

M`elmi]i`�jkilmk[hlm]i

,�lmkio[��]��³��h[g`r[`mlz�]`kmce[fw��li`_chzyt[z�]`kp�c�hcb��b[m`g
c_`m�k[lsck`hc`�jkilmk[hlm][�]]vlw�³�Kibi]v`�lilhv����?i�l[gid�]`kpnsec
l]i\i_hv`� im�giph[mid�hisc��=`kmce[fw�]� �³���_ijifhz`mlz� ^ikcbihm[�
fwy��B_`lw� h[g`r[`mlz� k[lsck`hc`� jkilmk[hlm][� ]sckw� �h`i^k[hcr`h�
hi`�jkilmk[hlm]i���gik`jf[][m`fw�jilmc^[`m�giklec`�jkilmikv�³�=f[r[
r`k`b�]f[ahv`�kvm]chv�pknjecd�jkc\ik�^`ig`mk[�������H[eih`q��h[bv][`mlz
l[gi� lfi]i�³�jkilmk[hlm]i� �b_�� xgjckcr`lec� jilmc^[`gi`�� ]� bh[r`hcc
¶k[llmizhcz·��c�`t`�i_hi�lfi]i��ji]`kphilmw�

,,� lmkio[�� lh[r[f[� ]]i_cmlz� ^ikcbihm[fwhi�]`kmce[fcbi][hhi`� jki�
lmk[hlm]i�³�h[�b`gf`�� ��H`n_i\hid��e[e�pk`\`m�ilf[���³����^ikcbihm[fwhi`
jkilmk[hlm]i�b[m`g�lna[`mlz�³�h[�bh[g`hcmig�^ikhig�ekza`�����[�]`kmc�
e[fw��h[i\ikim�� _ilmc^[`m� l]i`^i� [ji^`z�³�lilhv� lmizm� h[� b`gf`� ���� ji_
jk`lhvg�fc]h`g�����>ji_@�h`\ig�����jk`_fi^�ji_�i^k[hcrc][`m�jkilmk[hlm]i
l]`kpn��� M`g� l[gvg� ]mikcrhi� cg``m� g`lmi� k[lsck`hc`� i\ibk`][`gi^i
jkilmk[hlm][�³�im�ji]`kphilmc�b`gfc�_i�h`\[�

,,,�lmkio[��j`k`pi_�im� ]ib_np[�e� b`gf`�xeljfcqcmhi�]]i_cm�]`kmce[fw��[
_]ca`hc`�_]neifie�c�jmcrwcp�lm[d�³�cgjfcqcmhny�^ikcbihm[fw�c�j`k`�
g`t`hc`�ji�b`gf`���ji�]ib_npn�
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9�lmkio[��]ib_np��lk`_hzz�r[lmw�gckib_[hcz��ijclv][`mlz�e[e�r`fi]`r`�
lecd�gck��]�eimikig�jkiclpi_cm�_]ca`hc`�]l`^i�ac]i^i��]�i_hig�cb�_]np
lfnr[`]�xmi�j`k`g`t`hc`�ji�^ikcbihm[fc���c�e[e�lo`kv��m��`��i^k[hcr`h�
hi^i�jkilmk[hlm][��b[�jk`_`fv�eimiki^i�r`fi]`e�h`�gia`m�]vdmc�

9,³9,,,� lmkiov�� k`bei`� lna`hc`� jkilmk[hlm][� _i� _iki^c�� e[gh`d� h[
h`d��ek`ghz��l�i_hid�lmikihv��c�jiki^[��=l`�j`k`g`t`hc`�ilnt`lm]fz`m�
lz�ji�^ikcbihm[fc�³�sikip�jki\`^[`m�ji�_`k`]wzg�����eihw�\`acm�ji�_iki^`
�h`i^k[hcr`hhi`�jkilmk[hlm]i���jk`k][hhi`�j`k`_]ca`hc`���������c�en]�
sch�h`lnm�_igid��i^k[hcr`hhi`�jkilmk[hlm]i�³�b_��e[nbcki][hhi`�j`k`�
g`t`hc`��eimiki`�cg``m�q`fw�c�eih`rhny� miren�� _ig�� ����]`kmce[fw�a`
fcsw�lf`^e[�h[g`r[`mlz�³�ji�rclfn�imm[fec][hcd�im�b`gfc����c�]vl`e[mw
clekv�cb�ek`ghz����

,;� lmkio[�� ]`kmce[fcbi][hhi`� jkilmk[hlm]i� �� jkimc]ijilm[]f`hc`
©]hnmkcª�YV��©h[�ji]`kphilmcª��j`k`g`t`hc`�gih`m�cb�b`gfc����h[�cgjfc�
qcmhi�jk`_lm[]f`hhny�ji]`kphilmw�c�h[pia_`hc`�]�b`gf`����

Ji_[r[�jkilmk[hlm][�]�©H[s`_s`g�ji_ei]nª�³�h[le]ibw�_c[�
f`emcr`le[z�� im� ©jkilmk[hlm][� _fz� lnt`lm]i][hczª� �]ib_np[� e[e
lo`kv��_i�©jkilmk[hlm][�h`lnt`lm]i][hczª��]�b`gf`��c�]vpi_[�cb
b`gfc�¶eikv·�h[� b`gfy�¶ji]`kphilmw·�e[e�h[r[f[�jilmlnt`lm]i][�
hcz��B[g`mcg��rmi�]�m[eid�nlfiah`hhid�©mkicrhidª�eig\ch[qcc
]l`�]vs`j`k`rclf`hhv`�xf`g`hmv�\ifws`�hc^_`�]�jixbcc�G[h�
_`fwsm[g[�h`�]lmk`r[ymlz�

Ji_[r[�_]ca`hcz�c�j`k`g`t`hcz�]�©H[s`_s`g�ji_ei]nª�³�[e�
mc]hi^i��h`i\nb_[hhi^i�]�j`k]id�r[lmc��]i�]mikid�r[lmc�lg`hz`m�
lz�ilm[hi]eid��i^k[hcr`hc`g�j`k`g`t`hcz�c�b[gck[hc`g�_]ca`�
hcz��eihw�f`acm«�]`s[`m�``�>ji_ei]n@�h[�jiki^`��rmi\v�ih[�im_ip�
hnf[���H`ji_]cahilmw�ji_p][mv][`mlz�c�]�mk`mw`d�r[lmc�³�>gih`�
mv@�l�i_ch[ei]id�jir`lmwy�f`a[m�]�b`gf`��H[eih`q��e[nb[mc]hi`�j`�
k`g`t`hc`� ]mikid� r[lmc�³�ji_ei]n� ]`s[ym�� en]sch� h`lnm�� _i�
jifhz`mlz� ]vkvmvgc� gih`m[gc� ]� mk`mw`d� r[lmc�� H`l[gilmiz�
m`fwhilmw�m[ei^i�j`k`g`t`hcz�³�xmi�m[ea`�lm[mce[��jilm`j`hhi
©im]i`]v][yt[zª�jkilmk[hlm]i�m`elm[�n�_ch[gcec�

Jki]i_hceig�k[bfcrhvp�c_`d�c�gimc]i]�]�xmig�lmcpim]ik`�
hcc�z]fz`mlz�e[a_i`�cb�r`mvk`p� bh[r`hcd� lfi][� b`gfz�c�j`kc�
ok[b[� b`ghi`�fihi��Jkc�xmig�ji�g`k`�jkc\fca`hcz�e� ©xebclm`h�
qc[fwhidª�k[b]zbe`�jkiclpi_cm�h`ngifcgi`� ©jkilmk[hlm]`hhi`
lna`hc`ª�b`g`fwhvp�_`him[mi]�
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L[g[z�j`k][z� ©b`g`fwh[z�higch[qczª�� b`ghi`�fihi� ��� �¶lns[·��mi�a`��rmi
b`gfz������� ]]i_cm� jkimc]ijilm[]f`hc`� gikzg� ��� c� eihq`jmn[fcb[qcy
b`gfc� e[e� r`fi]`r`lei^i� _ig[�� Lf`_nyt[z� b[� h`d� b`gfz� ��� >b`gfz����
¶r[lmw� b`gfc������ g`lmi�� b[hcg[`gi`� h[ki_ig�� r[lmw� l]`m[�� ^iln_[klm]i�
ek[d·���¶f[h_s[om·@�cfc��rmi�mi�a`��^ikhvd�ekza�����_[`m�^`i^k[ocr`leny
©jkijclenª�c�jkilmk[hlm]`hhny�jkcek`jf`hhilmw� lilh[g��Lf`_ig�c_`m
b`gfz��������>b`gfz�����¶ji]`kphilmw·@��ih[�eikk`fckn`m�na`�l�fis[_chv�

gc� le[re[gc� c� eihlecg� \`^ig��H`eimiki`� imefih`hc`� im� xmid� g[^clm�
k[fwhid�fchcc�³�b`gfz�¶]`t`lm]i·����>b`gfz�����¶]`t`lm]i��lilm[]fzyt``
jir]n·���¶i_h[�cb�r`mvk`p�lmcpcd·@��eimik[z�lmicm�]�i_hig�kz_n�l�r`khib`�
gig����c�lfnacm�_fz�i\uzlh`hcz�jkcki_v�]ib_np[��H[eih`q��b[]`ks[y�

tcg� ©jkilmk[hlm]`hhvgª� [eeik_ig� xmi^i� lmcpim]ik`hcz�� ]� och[fwhid
lmkio`��lm[hi]cmlz�b`gfz��������>b`gfz�����¶b`gh[z�eik[·@��eimik[z�]vjif�
hz`m�i_hi]k`g`hhi�c�onheqcc�gi^cfv��c�onheqcc�pk[hcm`fwhcqv� �lg�
� ��������M`g�l[gvg�©ln_w\[ª�gih`m��jkif`a[]scp�]�b`gf`��gia`m�l�h`ei�
mikid�h[mzaeid�jki`qcki][mwlz�c�h[�©ln_w\nª�Z�ln\u`em[�

?c[f`emce[�]k`g`hc��E[e�gv�jighcg��lmcpim]ik`hc`�h[rch[�
`mlz� q c e f c r ` l e c g � ]k`g`h`g�� ?[fws`� ]k`gz� ji_]`k^[`mlz
k[ljkzgf`hcy�� ©Pkclmc[hlei`ª� ]k`gz�� m`ent``� im� h[r[fwhid
mirec� �ih[�i\ibh[r`h[�]cof``glecg�gckhvg�jfimhceig�����e�ei�
h`rhid�mire`��ih[�i\ibh[r`h[�eihqig�f`miclrclf`hcz������]jifh`
giahi� lrcm[mw�[h[fi^ig� c l m i k c r ` l e i ^ i �]k`g`hc��Liim]`m�
lm]`hhi��eih`q�pkclmc[hlei^i�]k`g`hc�_i�e[eid�mi�lm`j`hc�h[ji�
gch[`m�eih`q�]k`g`hc�]ii\t`�]�mig�]c_`��e[e�ih�j`k`_[h�]�©Ln�
g`ke[p�l]i\i_vª� ��������=�eig� l`k_q`� `lmw��mim�_ifa`h�� lfvs[mw�
]k`gz����E[e�m]id�eik[\fw�ei�_hn�c_`m��H[�lg`hn�clmikcr`leign�]k`�
g`hc�jkcpi_cm� f c h ` d h i ` �]k`gz��]�xmig�lmcpim]ik`hcc��e[e�c
]i�ghi^cp�_kn^cp��`^i�^f[]h[z�onheqcz�³�\vmw�k[bknscm`fwhid
lcfid�

@t`�i_ch�mcj�]k`g`hc��©] ` r h i ` ª � ] i b ] k [t ` h c ` ��k[bhi�
]c_hilmw�qcefcr`leid�gi_`fc���m[ea`�jk`_lm[]f`h�]�xmig�lmcpi�
m]ik`hcc�³�]�gimc]`�jilmlnt`lm]i][hcz�]`t`d��eimiki`�cg�n^i�
mi][hi�]�r`fi]`r`leid�j[gzmc�c�]�enfwmnk`�

Jir`gn�gv�l�m[eid�n]`k`hhilmwy�_coo`k`hqckn`g�]k`g`hhv�`�gi_`fc"
K`bnfwm[mv�h[s`^i�cllf`_i][hcz� f`elcec�c� ^k[gg[mcec� ]k`g`hc� ]�ji�
xbcc�G[h_`fwsm[g[�����³�����^^��jib]ifzym�h[g�^i]ikcmw��rmi�]�l]i`g
jilmca`hcc�]k`g`hc�G[h_`fwsm[g�s`f�m`g�a`�jnm`g��rmi�c�]l`�r`fi]`�
r`lm]i��im�h`bh[hcz�]k`g`hc�³�e�qcefcr`leign�]k`g`hc��ihi�i\h[knac�
][`m� l`\z��h[jkcg`k��]� lg`h`�]k`g`h� ^i_[���jimig�r`k`b� ljck[f`]c_hi`
�]vpi_�cb�ekn^[�ji]miki]��jilm`j`hhi`�k[ljkzgf`hc`�]k`g`hc��c�r`k`b
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clmikcr`lei`�]k`gz� �li\vmcdhi`��cg`yt``�h[r[fi�c�eih`q��e�jilmca`�
hcy�fch`dhi^i�]k`g`hc��Jkc�xmig�lo`kv�]ib_`dlm]cz�xmcp�]k`g`hhvp
gi_`f`d�r`mei�k[bfcr[ymlz��ji_ki\h``�i\�xmig�lg��� ������������

H[�oih`�_kn^cp�lmcpim]ik`hcd��h`lntcp�]�l`\`�gi_`fc�]k`g`�
hc�� xmi� lmcpim]ik`hc`� ]v_`fz`mlz��@lfc� ]� \ifwschlm]`� _kn^cp
lmcpim]ik`hcd� \vf[�jk`_lm[]f`h[� e[e[z�mi� i_h[�gi_`fw� ]k`g`�
hc��mi�]�xmig�lmcpim]ik`hcc�cp�h`leifwei��<if``�mi^i��ihc�li`_c�
hcfclw��c�li`_chcfclw�ji�_c[f`emcr`lec�ilmki�c�jkimc]ik`rc]i�
]�©xebclm`hqc[fwhvdª�lq`h[kcd�

=�l]iy�ir`k`_w��h`eimikv`�_kn^c`�xf`g`hmv�xmi^i�m`elm[�lcg�
]ifcr`lec� liimhilzmlz� l� k[bhvgc� gi_`fzgc� ]k`g`hc�� Ilm[hi�
]cglz�h[�hcp�rnmw�ji_ki\h``�

L�qcefcr`lecg�]k`g`h`g��c�©]`rhvg�]ib]k[t`hc`gª��`^i�k[b�
hi]c_hilmwy�� li^f[ln`mlz� ekn^i][z� lcg]ifce[�� jkihcq[m`fwhi
img`r`hh[z�Efxk�Ex]xh[����=�j`k]id�r[lmc�� ^_`�]k`gz�³�ekn^i�
]i`��qcefcr`lei`��ekn^i][z�lcg]ifce[�jk`_lm[]f`h[�ji]zbeid��h[
f\n��� lo`kid�� eif`l[gc�� =i� ]mikid� r[lmc� h[kz_n� l� jifhiq`hhvg
ekn^ig�³�s[kig�� z\fieig�³�]lmk`r[`mlz� k[bigehnmvd� ekn^� cfc
jifnekn^fv`�oikgv�³�eknmid�ji]ikim�s`c��ji_ei][��rmi�eikk`fc�
kn`m�l�k[ljkzgf`hc`g�]k`g`hc��=�b[efyrcm`fwhid�lmkio`�]lmk`�
r[ymlz�h[b][hcz�jk`_g`mi]�l�h`jk[]cfwhid�ekn^fid�cfc�i][fw�
hid�oikgid��cfc��`lfc�n^i_hi��oikgid�ljfyt`hhi^i�s[k[���liim�
]`mlm]nytc`� ©]`rhign� ]ib]k[t`hcyª�� xmi� b`kh[�³�gih`mv�³�f`�
j`sec�

L�clmikcr`lecg�]k`g`h`g��l�h[r[fig�c�eihqig�xkv�li^f[ln`m�
lz�^ikcbihm[fwhi`�q`f`h[jk[]f`hhi`�j`k`g`t`hc`��Eigjibcqc�
ihhvd�j[k[ff`fcbg�l]zbv][`m�h[r[fi�xkv��i\ibh[r`hhhi`�]cof`�
`glecg� gckhvg� jfimhceig�� li� le[re[gc� �ihc� _[hv� ]� lil`_hcp
lmkio[p�� ,� c� ,,��� [� eih`q� xkv�³�l� jk`k][hhvg� \`^ig� eihz
�9,,�lmkio[��

?c[f`emce[� h[r[f[� c� eihq[�� =� lq`h[kcc� lnt`lm]i][hcz
¶h[r[fi·� �[� m[ea`� ¶lib_[hc`·� c� ¶jk`_h[bh[r`hhilmw·�� c� ¶eih`q·�
¶j[gzmw·� �c� \`lj[gzmlm]i�� _c[f`emcr`lec� li`_chzymlz��E[e� na`
img`r[filw�� eih`q� ]� xmig� lq`h[kcc� h`� z]fz`mlz� [\lifymhvg�
enfwmnk`�� clmikcc�� b`ghvg� ]`t[g� i\`lj`r`hv� jilmlnt`lm]i][�
hc`�]�]c_`� l f ` _ [�� ] i b ] k [t ` h c z�� j i ] m i k ` h c z �c�m��_��H[�
r[fi��eih`q�c�j[gzmw�jk`_lm[]f`hv�

�����������������������������������������������������
���Efxk�Ex]xh[�h`�l]zbv][`m�ekn^i]ny�lcg]ifcen�l�]k`g`h`g�
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H[�f`elcr`leig�nki]h`�

>h[r[fi�³��� njimk`\f`hcz@� h[r[mw� ���� �� im`q� �jnm`s`lm]cd�� ���� b[\f`�
lm`mw����
>eih`q�³��@�eih`q�����ng`kscd�����clr`bhnmw�����jilf`_hcd�����h`�[\lifym�
hi`�bh[r`hc`��jilf`_hcd�³�¶mim��eimikvd�\ifws`�h`�ji]mikcmlz·���hi�im�
hilcm`fwhi`� �¶jilf`_hcd� ]� h`eimikid� jilf`_i][m`fwhilmc·���� \ifws`� h`
�r`^i���������
>_fcm`fwhilmw�³��@�acmw� ���� lipk[hzmw� �]iljigch[hc`�� ���� ilm[][mwlz
����`t`���������_ifws`����
>j[gzmw�³��@�b[\v][mw�����\`lj[gzmlm]i����YV��]iljigch[hc`����

H[�nki]h`�gimc]i]�

©lib_[hc`ª�³���lfnr[z��©jk`_h[bh[r`hhilmwª�³�ji�g`hws`d�g`k`���
©eih`q�k[bkns`hc`ª�³���
©j[gzmwª�³���

=�eigjibcqcc�

l`g[hmce[� ¶h[r[f[·�¶lib_[hcz·�eihq`hmkckn`mlz�jk`cgnt`lm]`hhi�]�j`k�
]id� r[lmc�� [� l`g[hmce[� ¶eihq[·�¶k[bkns`hcz·�³�]i� ]mikid�� och[fwh[z
lmkio[�i\u`_chz`m�¶lib_[hc`·�l�¶eihqig·�¶k[bkns`hc`g·�

H[�nki]h`�ji_m`elmi]�j[gzmw�³�xmi�nlm[hi]e[�h[�]iljkicb]`_`�
hc`�©j`k]ii\k[bqi]ª�

?c[f`emce[�k`rw�� L[g[z� ]v_`f`hh[z� f`elcr`le[z� i\f[lmw
lk`_c�m`p��eimikv`�h`�cg`ym�hce[ei^i�imhis`hcz�hc�e�eilgifi�
^cc��hc�e�©jkcki_`ª��³�k`rw��lfi]i��jixmcr`lei`�m]ikr`lm]i� �9,�
�³���]l`^i����njimk`\f`hcz��

L�k`rwy�ijcl[hhid�li^f[ln`mlz�c�k`r`]`_`hc`�³�^f[^ifv�^i�
]ik`hcz�]�©H[s`_s`g�ji_ei]nª�]vjifhzym�onheqcy�©ijk[]vª�

]� eimikny� ]lm[]f`hv�k[bfcrhv`� lya`mv��ji]`lm]i][hc`� ]� ©H[�
s`_s`g�ji_ei]nª�i\k[gfz`mlz�^f[^if[gc�^i]ikcg���c�^i]ikcg����
eimikv`�]]i_zm�li_`ka[hc`�k`rc��c�b[]`ks[ytcg�^i]iky�����Ji�
jnmhi� img`mcg�� rmi� c� ]� _kn^cp� lmcpim]ik`hczp�G[h_`fwsm[g[
i\h[knac][`mlz�mim�a`�jkc`g��lk��

>]�b[rch`@�Z�le[an�m`\`�l�jilf`_h`d� ��Jkzgimid�������Z�le[an�xmi�h[r`khi�
s`jimig����Jimign�rmi�`t`�h`�jik[������
>]�eihq`@�Z�^i]iky�b[�]l`p�l�m[eiy�lcfid����Rmi\�h{\i�lm[fi�h`\ig��rmi\v�^n\v
��Jimk`le[fclw��e[e�kibi][z�^fch[�������Mi��rmi�z�^i]iky��gh`�jkilmc«���Mc�
pi�mcpi�`^i�gh`�jkirmc�������C�z�m`\`�pirn���Le[b[mw��rmi�z�s`jrn������
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L�_kn^id�lmikihv��xmc�g`m[m`elmi]v`�xf`g`hmv�jkc]hilzm�©r`fi�
]`r`lei`ª�]c_`hc`�gck[��imk[a`hc`�gck[�]�r`fi]`r`leig�libh[�
hcc�c�k`rc�

=� m`elm`� ©H[s`_s`^i�ji_ei]nª� njigch[ymlz� lk[]h`hcz�c�g`�
m[oik[��m`elmi]i`�imk[a`hc`�xmcp�_`m[f`d�³�i\cfc`�g`m[oik��]
mig�rclf`�j`kcok[lmcr`lecp�� l�i_ns`]f`hc`g��c�i\cfc`�jk`_c�
e[mhvp�g`m[oik��[�m[ea`�ghia`lm]i�lk[]h`hcd�

Jixmcr`lei`�k`r`]`_`hc`�]�©H[s`_s`g�ji_ei]nª�mi�mz^im``m
e� li\lm]`hhi�jixmcr`lecg�oikg[g��mi�e�jkib[cr`lecg��L�i_hid
lmikihv��xmi�lmcfclmce[�©]vliei^iª��]�higch[qczp�]f[r[��b`ghi`
fihi�� kclm[fct`�� j`lhw�� ji_ki\h``� lg�� � �������� leihq`hmkcki][h�
h[z�]�j`k]id�r[lmc�� l�_kn^id� lmikihv��_fchhv`��h`jixmcr`lec`
h[neii\k[bhv`� lfi][� l� [\lmk[emhvgc� lnoocel[gc� �[hc�`��[hw�`��
�`hc�`��`hw�`���]iljigch[hc`��itnt`hw`��f`miclrclf`hc`��h[b][hw`��im�
m[fec][hc`��jkceilhi]`hc`���lm]�i���\`lj[gzmlm]i��L�i_hid�lmikihv�
f`^ecd� lchm[elcl� �h[jkcg`k�� jkilmv`� jk`_fia`hcz� ]� h[r[f`
,,,�lmkiov�� ��³����� l�_kn^id�³�\ifwsc`� lchm[elcr`lec`�j`kci�
_v��p[k[em`khv`�_fz�jkibv�c�g[fi�jkc^i_hv`�_fz�lmcp[� �ieih�
r[hc`�,,,�lmkiov����³�����I\k[mcg�]hcg[hc`�h[�mi��rmi�lchm[e�
lcr`lec`� j`kci_v� l� k[b]`m]f`hhvg� lfiahiji_rch`hhvg� ^cji�
m[elclig��9��9,,��9,,,���]�r[lmhilmc�l�jkcr[lmhvgc�c�_``jkcr[lm�
hvgc�i\ikim[gc� ��³������³������³�����ceihcr`lec�b[g`_fzym
c�imza`fzym�k`rw��b[g`_f`hc`�ili\`hhi�][ahi�_fz�9,,,�lmkiov�
]�eimikid�k`rw�c_`m�i�eihq`�j`k`g`t`hcz�c�i�mza`lmc�

I\tcd�]v]i_��eimikvd�giahi�l_`f[mw�h[�ilhi][hcc�g[h_`fw�
sm[gi]leid� eilgifi^cc� c� _c[f`emcec�� lilmicm� ]� mig�� rmi� ©H[�
s`_scd� ji_ei]nª�³�xmi� rn_i]cthi�njfimh`hh[z� k`[fwhilmw�� m[�� i
eimikid��e[e�i\�c_`[f`���G[h_`fwsm[g�jcl[f�]�l]i`d�jki^k[gg�
hid�lm[mw`�©Nmki�[eg`cbg[ª��������

©Hi�lfcseig�r[lmi�gv�njnle[`g�cb�]c_n��rmi�jixm�]ib]i_cm�z]f`hc`�]�_`�
lzmcbh[rhny�lm`j`hw��c�lekigh[z�]h`shilmw�jkicb]`_`hcz�clenllm][�h`�
k`_ei� i\g[hv][`m� h[l� imhilcm`fwhi� rn_i]cthi�njfimh`hhid� k`[fwhi�
lmc��eimikid�ihi�i\f[_[`mª�

�����B=NEIJCLW�=�©H;S@?S@G�JI?EI=Nª��IKH;G@HM�C�LGVLF

Rn_i]cthi�njfimh`hhid� k`[fwhilmwy� ©H[s`_scd�ji_ei]nª� lm[�
hi]cmlz�`t`�c�\f[^i_[kz�x]oihcc�³�b]nji_k[a[hczg��b]nei]vg
ji]mik[g�� [emn[fcbcknytcg� ][ahi`�_fz� ©H[s`_s`^i�ji_ei]nª
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lfi]i�� b]nei]vg� j`k`efcre[g�� B]neijclw� ]� xmig� lmcpim]ik`�
hcc�³�xmi�m[�a`�lclm`g[�imk[a[ytcp�b`ke[f��m`�a`�g`m[gikoibv�

I� mig�� rmi�G[h_`fwsm[g� \vf� h`i\vehi]`hhi� ]hcg[m`f`h� e
b]nei]id��g`fi_cr`leid�lmikih`�lmcp[��`lmw�ghi^i�l]c_`m`fwlm]�
l[gi`� chm`k`lhi`�³�jip][fwhi`� lfi]i� l`\`� b[� g[lm`klm]i� x]oi�
hcc�]�jclwg`�e�H��Mcpihi]n�

©=� xmid� ]`tc� >ÅImmi^i� ]l`� h`n_[rc«´�� ``� h[b][hc`� ]� jclwg`� ÅE[t``]
Eim´��³�F��J�@�z�ir`hw�lekighvgc�lk`_lm][gc�jkc�jigitc�\ne]v�Åt[´�c
`t`�ei`�r`^i�l_`f[f��g[m`kc[fwhvd��enlie�bifim[��Zbve�knllecd�h[�rn_`�
l[�ljili\`h��fcsw�\v�lmcp�`gn�ji]chi][flz��nrcflz�n�h`^i�c�³�lg`fi� l
hcg�\ikiflzª��cb�jclwg[�e�H��L��Mcpihi]n�im�������������

M`g�h`�g`h``�imkv]�b]nr[hcz�im�lgvlf[�\vf�_fz�G[h_`fwsm[g[
h`jkc`gf`g��lcgjmig[mcrhv�`^i�jikcq[hcz�lcg]ifclmi]�b[�lf`�
_i][hc`�]`kf`hi]leign�jkchqcjn�©Gnbve[�jk`a_`�]l`^iª�

©Ih�>jixm��³�F��J�@�\kil[`m�b]ne�]�[kpcm`emnkn�_nsc�c��li�l]idlm]`hhid
`gn�l[gi]fy\f`hhilmwy��lf`_cm�b[�\fna_[hczgc�`^i�ji_�l]i_[gc�rnaid
jlcpcec��Ih� nrcmv][`m� b]nei]i`� jkck[t`hc`�� jkiclpi_zt``� im� piki�
s`d�[enlmcec��c�h[bv][`m�xmim�k[lr`m�g[^c`dª��©I�li\`l`_hce`ª��������

Ili\ny� q`hhilmw� _fz� G[h_`fwsm[g[� jk`_lm[]fz`m� h[lvt`hc`
knllei^i� lmcp[� li^f[lhvgc�� =� lm[mwzp� h[r�� �����p� ^^�� ih� _[a`
k[b]c][`m�m`ikcy�i\gckt`hcz�knllei^i�zbve[�jilk`_lm]ig�eih�
lih[hmcb[qcc�c�[_k`ln`m�ghi^irclf`hhv`�jip][fv�Zbvei]n��O`�
mn��J[lm`kh[en��Pf`\hcei]n�³�b[� lf`_i][hc`� ©b[eih[g� knllei^i
lmcp[ª�

©Knllecd�lmcp�h[lvt`h�li^f[lhvgc�c�qie[`m��c�t`fe[`m��c�l]clmcm�cgc�
H[lmizt[z� gckle[z� k`rw��Gih[s`le[z� k`rw�³�fcm[hcz� ^f[lhvpª� �©B[�
g`mec�i�jixbccª��������� >i�jixbcc�O`m[@�©Xm[�^ikzt[z�lifw�e[ecp�mi�k`�
r`d��xmim�jil]clm��t`fe[hw`��s`f`lm`hc`��l]`ke[hc`��jf`le��jifhim[�b]n�
e[��jifhim[�acbhc��jifi]i_w`�i\k[bi]�c�rn]lm]�l�h`lfvp[hhid�lcfid�]il�
jkzhnfc�]�jixbcc�J[lm`kh[e[ª��©B[g`mec�i�jixbccª����������

M`ik`mcr`lec`�jilmnf[mv�G[h_`fwsm[g[�³�m[ec`�e[e�©B[eihv
jixbcc� ljzm�]� ^ikm[hcª� �©B[g`mec�i�S`hw`ª��IG�� ,,�������³�ji_�
ek`jfzfclw�lmcpim]ikhid�jk[emceid��fy\id�rcm[m`fw�cp�lfvscm�
I_h[ei� ]� jixmce`� ijcl[hc`� b]neijclc� jixmcr`lei^i� m`elm[� _i

�����������������������������������������������������
���Lk��m[ea`�i�_[hmi]leid�oih`mce`�� ©Tcjec��jkcrgiec][hcz�c�^n\hv`

]bkv]v�h`�jk`ek[t[ymlz�hc�h[�gchnmnª��IG��,,�������
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lcp�jik�h`�jifnrcfi� i\t`jkchzmvp�g`mi_i]�c� ]vbv][`m� \ifw�
sc`� lfiahilmc� ji� q`fign� kz_n� jkcrch�� Lmcpim]ik`hc`�³�xmi
jclwg`hhvd�jki_nem�� `^i� ©ib]nr[hc`ª�gia`m� ijck[mwlz� h[� k[b�
hv`�ikoixjcr`lec`�hikgv��h[jkcg`k��[]mikleny��[�b[jclc�g[h�
_`fwsm[gi]lei^i�rm`hcz�lipk[hcfclw���li]k`g`hhny�gilei]leny
c�m��_��E[eny�cb�hcp�]v\k[mw�]�e[r`lm]`�ijk`_`fzyt`d"�Ilm[`mlz
imekvmvg�c�_kn^id�]ijkil�³�rmi�jk`][fckn`m�]�libh[hcc�jixm[�
b]ne�h[_�\ne]id�cfc�\ne][�h[_� b]neig"�Mk`mcd�]ijkil�e[l[`mlz
mi^i��e[e�jixmv�lfvs[m�b]nec��k[bfcr[ym�fc�ihc��h[jkcg`k��li�
^f[lhv`�� eikk`fcknytc`�ji� m]`k_ilmc�gz^eilmc�³�le[a`g�� >f@� c
>f·@"�Ln_z�ji�©Lfi]n�i�Xfwª�Pf`\hcei][�³�h`m�

=lf`_� b[�Y��G��Fimg[hig�� lrcm[]scg��rmi�gnbve[fwhilmw� lmc�
p[�³�xmi� h`� lmifwei� [enlmcr`lei`�� leifwei� ^k[ocr`lei`� z]f`hc`
�©;h[fcb�jixmcr`lei^i�m`elm[ª��Fimg[h��������gv�\n_`g�ocelcki�
][mw�jk`cgnt`lm]`hhi�ji]mikv�h[�oih`ghig�nki]h`��m��`��_fz�h[l�
e[e�c�_fz�Y��G��Fimg[h[��jk`_fi^�©lª��_[a`�c�]�m`p�jibcqczp��^_`
ih�jkicbhilcmlz�b]ihei��\n_`m�lrcm[mwlz�k`[fcb[qc`d�^fnpi^i�>F@��
Jkc�[h[fcb`�]ie[fcbg[�]�©H[s`_s`g�ji_ei]nª�\n_nm�nrcmv][mwlz
ji]mikv�n_[khvp�^f[lhvp��m[ea`�]�lcfn�lfiac]s`dlz�mk[_cqcc�

Jileifwen�_fz�h[l�jk`_lm[]fz`m�q`hhilmw�ijcl[hc`� l ` g [ h�
m c b [ q c c � b ] n r [ h c z � ]�©H[s`_s`g�ji_ei]nª��mi�b[�ilhi]n�gv
]bzfc� oikg[m� ijcl[hcz�� jk`_f[^[`gvd� M��G��Hceif[`]id� _fz
©Lfi][�i�jifen�C^ik`]`ª��=i�j`k]vp��gv�jk`h`\k`a`g�eikk`fz�
qc`d� li^f[lhvp� b]nei]� ji� m]`k_ilmc�gz^eilmc�� j[khv`� li^f[l�
hv`��k[bfcr[ytc`lz�ji�^fnpilmc�b]iheilmc��[�m[ea`�C�c�V��gv�]
kz_`�lfnr[`]�\n_`g�lrcm[mw�][kc[hm[gc��b[jclw�][kc[hmi]�³�L�B�
C�V���=i�]mikvp��gv�\n_`g�k[bfcr[mw�lf`_nytc`�oih`mcr`lec`
kclnhec�ji]miki]�

��� j ` k ` e f c r e c�� [��eihm[emhv`�� ei^_[� lfi][� �cfc�oih`mc�
r`lec`�lfi][��jifhin_[khv`�l�xhefcmce[gc��lf`_nym�_kn^�b[�_kn�
^ig��ji]mik�i_hi^i�b]ne[���c�\��_clm[hmhv`��ei^_[�lfi][�im_`f`�
hv�_kn^�im�_kn^[��ji]mikz`mlz�l`g[hmcr`lecd�eigjf`el��]�fy\ig
jikz_e`��� ili\ny� ]v_`f`hhilmw� jkci\k`m[ym� ji]mikv� h [ �
r [ f w h v p � b]nei]� lfi][� �©h[r[f[ª�� `lfc� pimz� \v� ]� i_hig
lfi]`� b]nei]id� eigjf`el� lmicm� ]� h[r[f`����� ji]mikv� ]� lfi][p� l
i_ch[ei]vg� cfc� \fcbecg� k c m g c r ` l e c g � k c l n h e i g � �h[�

�����������������������������������������������������
���Ji_ki\h``�lg��Bn\i][�������Hceif[`][�����������
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jkcg`k�� b[j[p���]ib_np��� [� m[ea`� ]� lfi][p�� b[hcg[ytcp� i _ c h [�
e i ] i ` � j i f i a ` h c ` �]�lmkie[p��ili\`hhi�]�h[r[f`�lmkiec���H[�
eih`q��gv�\n_`g�nrcmv][mw�`t`�c�mk`mcd�mcj�j`k`efcr`e��]��eik�
h`]vp� c� e][bceikh`]vp�� h[c\if``� l`g[hmcbcki][hhvp�� ihc
gi^nm�li`_chzmw�h`�mifwei�lfi][�]�jk`_`f[p�i_hid�lmkiov��hi�c�]
jk`_`f[p�]l`^i�m`elm[�

���m ` g v��ji�ijk`_`f`hcy�M��G��Hceif[`]id��xmi�©l]zbw�^knj�
jv�lfi]�ji�i_hign�e[eign�fc\i�b]nen��li^f[lhign�cfc�^f[lhign�
B]ne�xmim�gia`m�ip][mv][mw�e[e�chcqc[fwhny�r[lmw�lfi][��m[e�c
jkipi_cmw�]hnmkc�lfi]��e[e�\v�l]zbv][z�cp�`_chid�hcmwyª��Hc�
eif[`][�������������Gv�\n_`g�^i]ikcmw�i�m`g[p��e[e�i\u`gfytcp
q`fny�lmkion��m[e�c�fie[fwhvp��]�jk`_`f[p�i_hid�_]np�lmkie��]
_]np�lfnr[zp��`lfc�m`g[�lek`jfz`m�]i`_chi�lil`_hc`�cfc�\fcbei�
k[ljifia`hhv`�lfi][�cfc�`lfc�ih[�jkipi_cm�ji�\ifwsign�jki�
lmk[hlm]n�c�ip][mv][`m�h[r[f[�h`leifwecp�lfi]�

���o n ^ c�� ji� ijk`_`f`hcy� M��G��Hceif[`]id�� ©ji_� b]neijc�
lwy�mcj[�on^c�jihcg[`mlz�_]ca`hc`�ji�m`elmn�h`eimiki^i�h[\i�
k[�b]nei]��xmi�_]ca`hc`�lilm[]fz`m�ijk`_`f`hhvd�kclnhie��jkc
eimikig�]�k[b]cmc`�b]nei]i^i�eigjf`el[�r[lmi�]efyr[ymlz�³�ji
i_hign�³�hi]v`�b]nec��m[e�rmi�lib_[`mlz�h[�ijk`_`f`hhvp�nr[lm�
e[p�e[e�\v�ljfish[z�©on^cki][hh[zª�me[hw�ir`hw�\ifwsid�jki�
mza`hhilmcª��Hceif[`][����������³�����

���[ h [ ^ k [ g g [ � l f i ] [�� lfi]i�scokn`mlz�jkc�jigitc� b]n�
ei]vp��^k[ocr`lecp��eigjf`eli]�_kn^cp�lfi]�

H`eimikvg�ji]mik[g�giahi�jkcjcl[mw�ijk`_`f`hhvd�lgvlf
c�_[a`�n]c_`mw�]�hcp�b]nei]ny�ceihcen��<ifwsi`�eifcr`lm]i�]i�
jkilcm`fwhvp� bh[ei]� jilf`� jkcjcl[hhvp� m`g[g� c� on^[g� lgv�
lfi]�³�l]c_`m`fwlm]i� mi^i�� rmi� xm[� r[lmw� h[s`^i� cllf`_i][hcz
hilcm�xelj`kcg`hm[fwhvd�p[k[em`k���

,�lmkio[

M`g[�K�� ^i]iKcg«� eiK[\`fwhvd«� Kibi]v`«� ]`Kpnsec«� jileKcjv][mw«� \n�
Ky«�K[buzK`hhig«�]`mK[«�Kvm]chv«�pKnjecd�jKc\iK�^`ig`mK[«�jKc�
mza`hw`g«�s`Kipi][mny�ji]`Kphilmw�giK`d��³���

�����������������������������������������������������
���Ji_m]`ka_`hcd�mign��rmi�b]neijclw�]�©H[s`_s`g�ji_ei]nª�ik^[hcbi�

][hhi�cg`hhi�m[e��[�h`�ch[r`��n�h[l�h`m��Jixbcz�G��Q]`m[`]id��]�eimikid�h[
[]miklec`�bh[ec�jk`jch[hcz�i_hi]k`g`hhi�b[_[ym�oih`mcr`lecd�kclnhie�
_`f[`m� oih`mcr`lec`� k`eihlmkneqcc� \if``� h[_`ahvgc� �i\k[bqv� q]`m[`]�
leid�b]neijclc�jkc]i_zmlz�]�Bn\i][�������
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M`g[�=��^i=ikcg«�=im«�kibi=v`«�=�\nky«�=�k[buzk`hhig�=ib_np`«�=`mk[«
im=`l«�gik`jf[=[m`fw«�=�h`i\nb_[hhid«�jkilmk[hlm=[«�=f[r[«�=f[a�

hv`«�kvm=chv«�s`kipi=[mny«�ji=`kphilmw��³���
M`g[�L�B��¶lil`h"·���LiLhv«�L[gid«�L]i\i_hv`«�jiLekcjv][mw«�k[Buzk`h�

hig� \`Bf`Lhig� ]iB_np`«� Lif`hid«� nLmicm� im]`L«� h`i\nB_[hhid«� jki�
Lmk[hLm][«�r`k`B«�Lfcrcm�L�jkcmza`hw`g�B`ghi^i«�ji]`kphiLmw��³���

M`g[�J��Ji_«�Jzmiy«�Jkc^h[hhvd�e�Jfzsnt`d�J[fn\`���
M`g[�I�� kIbi]v`� lIlhv� ��� l]i\I_hv`«� hIsc� ��� i_chIecgc� ��� k[buzk>·I@hhig

]Ib_np`����ji_�lif>¶I@hid�jzmIy���
M`g[�;��gik`jf;][m`fw«�a;a_`�jkilmk;hlm][�]f[r;«�]f;ahv`��³���

On^[�J�<�K� b]neiji_k[a[m`fwh[z� ¶lekcj[·�� <v� JileKcJv][mw� ]� <nKy� ��
pKnJecd�JKc<iK�^`ig`mK[����

On^[�G�H�C� b]neiji_k[a[m`fwh[z� ¶lekcj[·��CG«� jilekCjv][mw«� i_cHi�
ecGc�jCHczGc«�k[buzk`HHiG�\`bf`lHiG��³��

On^[�F�L�B�¶f`l["·��^Fz_cg«�F`L«�F`L�eik[\`Fwhvd��³���\`BF`Lhig«�LiF`�
hid��³��

On^[�J�F�;� ���=�F�;�b]neiji_k[a[m`fwh[z� ¶jf`le[·��JF>·;@snt`d�J;Fn\`«
gik`JF;][m`Fw��³�����=F[r;«�=F;ahv`����

On^[� J�K�H�M�=�� JKc^H[HHvd«� JKilMK[HlM=[«� KvM=chv«� JKc\iK«
JKcMza`Hw`«�s`Kipi=[Mny�Ji=`KpHilMw�giK`d��³���

J`k`efcrec�eihm[emhv`��h[r[f[�L�M�nLMicM�iM]`L����h[r[f[�F�@�F@l�eik[�
\@Fwhvd��³���=�K�P�M�s`KiPi=[Mny�ji=`KPhilMw����

J`k`efcrec� _clm[hmhv`�� h[r[f[� L�F� iLF[«� LiFc� ��³���� h[r[f[� >�C�G
>fz_CG«�>i]ikCG����h[r[f[�J�?�M�I�Ji?�lifIhid«�JzMIy�]`Mk[���

J`k`efcrec�eikh`]v`�e][bceikh`]v`��^k[ocr`lecd�nki]`hw���F@L«�F@L«
\`bF@Lhvd� �³��� GIK`jf[][m`fw«� GIK`d� �³���� =@KPnsec«� ji=@KP�
hilmw��³���

,,�lmkio[

M`g[�G��]cof``GlecG�Gckhvg�jfimhceiG«�_kn^cG�imqiG«�_kn^iG�Gik`pi�
_[«�^i]ikcG«�b`Gf`«�snG`fc«�fc]h`G���³���

L`kcz�on^�l�K�ilhi]id��J�<�K����?�K����E�>�K����P�K�E�>����J�K�>�b]neiji_k[�
a[m`fwh[z�¶lekcj[·�>jki_ifa`hc`�On^c�J�<�K��,�lmkio[@��JKilmnJc]scp«
eiK[<fz«�J`K`<iKec���³����?Kn^cg«�gcKhvg«�?Kn^cg«�?Kn^ig�giK`�
pi?[���³����PK`\`m«�]`KPnsE[gc«�EiKhzP«�>iKhig«�EKza`���³���
JK`lhvg«�JK`_f[>[z«�<f[>iKi_hvd«�>Knb���³���

On^[�F�L�B��¶f`l[��lgifv��lf`b"·��>jki_ifa`hc`�On^c�F�L�B�¶f`l["·��,�lmkio[@�
LgiFcLmvp�LF`B«� eik[\Fz«�Fy\nzLw� h[� _iLec«�B[eF`j[hhv`�LF[a`h�
hv`«� ]coF``gLecg� jFimhceig«� iLF[«� LiFc«� L]id� \F[^iki_hvd� ^knB
��³���
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On^[�F�C� ���F�@�b]neiji_k[a[m`fwh[z� ¶fc]hz·�� lmizFC� b`gF@«�sng@Fc«
FC]h`g���³���

J`k`efcrec�eihm[emhv`��h[r[f[�L�B�F�LgiFcLmvp�LF`B�����h[r[f[�B�L�F�H
B[eF`j[HHv`�LF[a`HHv`�����h[r[f[�E�K�P�]`KPnsE[gc�i�EiKhzP�����h[r[�
f[�>�K�\f[>iKi_hvd�>Knb�����P�;�]_vP;z�b;j[P�����;�b;\v][z�i�eikh>·;@p����

J`k`efcrec�_clm[hmhv`��h[r[f[�E�J�<�K�EiK[<fz«�J`K`<iKEc���³����h[�
r[f[�E�>�K�EiKhzp«�>iKhig�EKza`���³����h[r[f[�J�?�K�Ji?�JK`lhvg«
JK`?f[^[z���³����h[r[f[�<�H�<`bnlj`sHi«�<f[^iki_Hvd���³���

J`k`efcrec� eikh`]v`� c� e][bceikh`]v`� �^k[ocr`lecd� nki]`hw��� ?KN�
>cG«�?KN>iG���³���

,,,�lmkio[

M`g[�K��mK`tcm«�_Kiacm�im�lK[]h`hcd«�_Kn^i^i«�\Kileid�njKzac«�K[bKv�

][ymlz«�lij`Khcr[z«�pK[jztcgc«�Kclm[fct���³���
M`g[�M��h[r[Mw«�Mk`tcM«�_kiacM�iM«�^n_cM«�g`M[oikid«�^nlMvp�iM�h[Mn�

^c�jMcrwcp�lM[d«�r[lMc«�kclM[fct���³���
M`g[�?� �¶_]neifie·"��� ]ib?np� ?kiacm«� i?hi«� ?kn^i^i«� ^n?cm«� ?]neifec

��³���
M`g[�L��L�r`^i«� ]L`«�Lk[]h`hcd«�Lfi]i«� \kiLeid«� ^nLmvp«�Lm[d«� >k[b�

kv][ymLz@«�r[Lmc«�Lij`khcr[z«�kcLm[fct���³���

On^[�I�=�H��Hc�i_HI�lfI=i�Hc«�_kn^I>>@i����

J`k`efcrec�eihm[emhv`��h[r[f[�R�l�R`^i�h[R[mw�����h[r[f[�F�I�E�F>·I@^Ec`
_]nEIFEc�����h[r[f[�<�J�K�<Kileid�nJKzac�����h[r[f[�L�J�K�LiJ`Khc�
r[z�L�pK[Jztcgc�����h[r[f[�>�M�>nlMvp�iM�h[Mn>c����

J`k`efcrec�_clm[hmhv`��h[r[f[�H�@� lk[]H@Hcd«�Hc� i_Hi«�H@� ��³���
h[r[f[�G�;�b`Gf>·;@«�G`m;oikid�����h[r[f[�K�;�T�pK[j>·;@Tcgc«�Kcl�
m;fcT�����;�L�M�r;LMc«�kcLM;fct���³���

,9�lmkio[

M`g[�M�?�>jki_ifa`hc`�M`gv�M�c�M`gv�?��,,,�lmkio[@��Mkca?v«�]]`?`M«
?ifws`�ac]`M�lk`?c�?kn^cp«�iMg`r`h[�lk`?c�ji?kn^«�\`lj[gzMlM][«�i?n�
kzyt`^i«�\n?w�Mi�\fcbilMw«�s`klMc«�jkilMi�?np«�k[lM`kMi^i�g`a?n�f[�
?ih`d���³���

M`g[�B��B[j[p[«�\fcBilmw«�B[j[p«�B]`kz���³���
M`g[�;��clq`f>·;@yt`d«�\`lj;gzmlm][«�i_nk>·;@yt`^i�b;j[p[����

On^[� H�;�G� �¶h[b][hcz·"��� j`lHw«� cGz«� nek;s`HH[z� H[b];Hw`G� j`lHw
��³���

On^[�?�K�N�>��¶ji_kn^��_kn^i^i·"���lK`?c�?Kn>cp«�lK`?c�Ji?KN>«�i?NKzy�
t`^i���³���
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On^[�K�L�M�I� ���K�L�M�@��s@KLMc«� b]@Kz«�jKILMi«�rI\K[�K[lM>·I@KMi^i
��³���

On^[�L�C�F�¶lcfv��lfi]["·��F\n«�>C@Lq`Fzyt`d«�LFCseig�LCFwhi^i«�\FC�

biLmw«�CFc«�LCFwhi^i«�CFc���³���

J`k`efcrec�eihm[emhv`��h[r[f[�J�E�>�Ji_kn>�Ji]zbEid�����h[r[f[�L�F�C
LFCseig� LCFwhi^i� ���� h[r[f[� <�M�?� <n?w� Mi� <fcBilMw� ���� ;�D�N� cl�
q`f>·;MN@T`D«� i_nk>·;MN@T`^i�����A�mkcA_v� \f[A`h�����=�=]`_`m�=�j`lhw
����<�M���?�<n?w�Mi�<fcbilMW����

J`k`efcrec�_clm[hmhv`��h[r[f[�<�J�@�H�<f[a@H«�J@lHw� ����@�K�s@K�
lmc«�b]@Kz����

J`k`efcrec�eikh`]v`�c�e][bceikh`]v`��^k[ocr`lecd�nki]`hw���J@LHW«
J@LHW���³����B;J;P;«�B;J;P«�_nP���³����LCFWHI>I«�LCFWHI�
>I���³����CFC«�CFC���³���

9�lmkio[

M`g[�=� �¶]ib_np[·"���=ib_np� \v=[`m«�=i_[«�=l`�ac=i`�jf[=[`m«� jf[=hce[�
gc«� =� eimikig«� =f[ahvd«� =cf[gc«� =ib_np«� =vdmc� =� h`^i«� =idmc
��³���>jki_ifa`hc`�M`gv�=��,�lmkio[@�

M`g[�I�>jki_ifa`hc`�M`gv�I��,�lmkio[@��]Ib_np«�m>¶I@ghvg«�]l>¶I@�ac]I`����
M`g[�B�>jki_ifa`hc`�M`gv�B��,9�lmkio[@��]iB_np«�]iB_np�B[g`s[h«�B`gfz«

cB�h`^i�h`fwBz���³���
M`g[�?��¶_]ca`hcz��_]neifie·"��>jki_ifa`hc`�M`gv�?��¶_kiac��_]neifie·��

,,,� lmkio[@�� ]ib?np«� ]i?[«� ?]canmlz«� fis[?c«� e[a?ny«� ]ib?np«
mkn?hi���³����=ib?np«�=i?[����

M`g[�N�� >]ib_Np@«� njkN^ny«� rNmw«�mk`bN\q[gc«� jfN^[gc«� ^Nlmi«�mkN_hi
��³���

M`g[�P��]ib_nP«�Pknlm[fw«�s[k[P[ymlz«�k[lj[P[hhvd«�]ib_nP���³���
M`g[�;��\v];`m«�]i_;«�jf;][`m«�jf[]hce;gc�k[lm;fec][z���³���
M`g[�H��H``k[«�Hirw«�b[Hi]i«�b[g`s[H«�H`^i«�H`fwbz«�H`^i�mkn_Hi�

On^[� J�F�;�=� ¶jf[][hcz"·�� b]neiji_k[a[m`fwh[z� ¶jf`le[·� >j`k`efcre[� l
On^id�J�F�;� ���=�F�;� ¶jf[][hcz·�� ,� lmkio[@��JF;=[`m«�JF[=hce;gc«
JFimhny���³����=F;ahvd«�=cF[gc«�JFn^[gc���³���

On^[� B�G�F�� ]F[ahvd� r`khiB`G«� ]cF[Gc��mk`Bn\q[Gc��Gimv^[Gc�� jFn^[�
Gc«�B[G`s[h«�B`GFz���³���

On^[�N�K�>�M�H��jfiMHny�njKN>ny�rNMw�H[>K`Mny����
On^[�H�=�M��H`>>@i�H`fwbz�=vdMc�=�H`>>@i�Mkn_Hi�=idMc�

J`k`efcrec�eihm[emhv`��h[r[f[�K�L�K[Lm[fec][z�Lo`Kn����

J`k`efcrec�_cFm[hmhv`��h[r[f[�=�?�=ib?np«�=i?[�����h[r[f[�=�C���V�D�M
=VDMc«�=iDMC��h[r[f[�P�K�;�PKnlm;fw«�s[K;P[ymlz�h[r[f[�J�N�>
nJkN>ny«�JfN>[gc���³���
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J`k`efcrec� eikh`]v`� c� e][bceikh`]v`� �^k[ocr`lecd� nki]`hw��� E;E«
E;E�����=IB?NP«�=IB?NP���³����r`khiB@G«�B@Gfz���³���

9,�lmkio[

M`g[�M�?� >jki_ifa`hc`�M`gv�M�?�� ,9�lmkio[@��jki\`^[`M�ji�?`k`]wzg«�f[j�
Mid«�?`Mc�c^k[yM«�ac]iMhvp«�f`Miclrclf`hc`«�ji?pi_cM«�Mi�rMi«�b[�
jnM[flz«�lr`M`���³����fcM[z«�ji??`kac][`g[z«�iM]`r[f[«�M[e«�iM]`�
r[`m«�M`\`«�M`\`«�Mirhvd«�eiMikvd�jkicbhilcM�xMc���³���

M`g[�K��siKip«� jKi\`^[`m«� _`K`]wzg«� c^K[ym«� ng`Kscp«� pKnjei`«� xKv
��³����xK[«�s[K«�ji__`Kac][`g[z«�jKceilhi]`hw`«�K`\`hie«�jKicbhi�
lcm���³���

M`g[�J��Jki\`^[`m«�f[Jmid«�Jib]ihe[gc«�pknJei`«�Ji_pi_cm«�lJ[lc\i«
b[Jnm[flz«�Jif[z«�Ji__`kac][`g[z«�Jkceilhi]`hc`«�lf`Jie«�Jkicbhi�
lcm���³���

M`g[�E�� ]lzEi`� jkcEilhi]`hw`«� k`\`hiE«� z\fiEi«� z\fiE[«� lf`jiE«�Eimi�
kvd���³���

On^[�S�A�K�P� b]neiji_k[a[m`fwh[z� ¶sikip[·��SiKiP«� jKi\`^[`m� ji� _`�
K`]wzg«� ng`KScP«�Ac]imhvP«� PKnjei`«� h[S`d«� ji_Pi_cm«� iSc\�
lz«���³���

On^[�F�B�L�b]neiji_k[a[m`fwh[z�¶b]ih[·�>jki_ifa`hc`�On^c�F�L�B��,,�lmki�
o[@��F`micLrcLF`hcz«�\vFi«�L\cFlz«�B[jnm[FLz«�B]`h`F[«�BiFimid«
jiF[z�Fcm[z«�im]`r[F[«�z\Fiei«�z\Fie[«�Fcqi«�LF`jie�L� ^iFil[�jki�
cBhiLcm«�LFi][���³����jki_ifa`hc`�]�9,,�lmkio`�³�cLr`BF[����

On^[�L�J�<�C�V��LJ[LC<i«�<Vfi«�L[g� isC<Lz«�L<CfLz«� b[Jnm[fLz
��³���

On^[�;�D��fcm;>M@z«�>M@>;@«�>M@>;@\fiei«�>M@>;@«�>M@>;@\fie[���³���

Ji]mikv�eihm[emhv`��h[r[f[�F�I�D� b`F·IhiD�F[jmID�����h[r[f[�F�D�ji�
F[>M@[�Fcm[>M@[�����>�E�;�c>k;ym�]�\;\Ec�����M�I�K�eiMIKvd�jKicbhIlcM
����I�ji_pI_cm�e�eIhqn����

Ji]mikv�_clm[hmhv`��h[r[f[�E�N�pkNjEi`«�E�EihqN�����h[r[f[�L�R�@�M�f`�
MicLRcLf@hc`«�LR@M`���³����h[r[f[�?�;�?;«�?;g«�?;g���³����h[�
r[f[�H�@�H@m«�H@���³����<�E�k`<`hiE«�z<fiEi«�z<fiE[���³���

Ji]mikv� eikh`]v`�c� e][bceikh`]v`� �^k[ocr`lecd� nki]`hw���XKv«�XK[
��³����Z«�Z�����Z�?;G�M@<@�Z<FIEi«�Z«�?;G�M@<@�Z<FIE[����

9,,�lmkio[

M`g[�E� �¶eihz�� eihq["·�� >jki_ifa`hc`�M`gv�E�� 9,� lmkio[@�� b]nE«� b]nE[«
Eihw«�Eknmid«�Ei^_[«�E[gh`d«�imm[fEc][hcd���³���

M`g[�R��jkcRch[«�clR`bf[«�R`mvk`«�Rclfn«�R`mvk`«�Rclfn���³���

On^[�B�=�b]neiji_k[a[m`fwh[z�¶b]ih[·��B=ne«�B=`hcm«�B=ne[«�clr`Bf[����
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On^[�F�C�V� >jki_ifa`hc`�On^c�F�C� ���F�@�� ,,� lmkio[@��F`aCm� ]�jvFC�C
pk[jCm�]�gVF`����

On^[�K�I�M��hI�eKnMId�Ji]iKIM«�lipK[hz`M����
On^[�<�K��<`^`�l�K[b<Kil[hhvgc«�<vfi����
On^[�P�M�?� b]neiji_k[a[m`fwh[z� ¶pk[j[·"� >jki_ifa`hc`�M`gv�P�� 9� lmki�

o[@��PiMz«�Pk[jcM�liPk[hz`M«�cP�i\hi]fz`gvP�chiPi?q[���³���

Ji]mikv�eihm[emhv`��h[r[f[�M�iMM[fec][hcd�iM�b`gfc����

Ji]mikv�_clm[hmhv`��F�C�V�]�jvFC�³�gVF`�����H�G�i\Hi]fz`Gvp«�lG`�
Hv�����L�B�F�rcLFn«�B`gFc���³����>�\`>`«�hi>[gc�����M�?�K��r`MvK`«
?iKi^c«�r`MvK`«���³���

Ji]mikv�eikh`]v`�c�e][bceikh`]v`��^k[ocr`lecd�nki]`hw���B=NE«�B=N�
E[�����R@MVK@«�R@MVK@���³����JI�RCLFN«�JI�RCLFN���³���

9,,,�lmkio[

M`g[�K��K[lmcK[`m«�s`Klmwy«�jiKi^`«�jKc_`mlz«�cleKv«�eK`ghz«�eimi�
Kvg«�lipK[hzym�oiKgn«�Kne`«�K[ljf`le[flz���³���

M`g[�L��¶lfi][·"���r`fi]`r`Lec`«�Le[b[mw«�Lipk[hzym«�jiLf`_h`^i�Le[b[hhi^i
Lfi][«�iLm[`mlz�mza`Lmc«�k[ljf`Le[fLz«�h`Lfc���³���>jki_ifa`hc`
M`gv�L��,,,�lmkio[��c�On^c�L�C�F��,9�lmkio[@�

M`g[�E� �¶en]sch[�� eihq[·"�� >jki_ifa`hc`� M`gv�E�� 9,,� lmkio[@�� r`fi]`r`�
lEc`«�Eimikvg«�lE[b[mw«�lE[b[hhi^i«�knE`«�En]sch«�k[ljf`lE[flz«
jiE[���³���

M`g[�C��en]sCh�h[jifi]Chn«�h`lfC����

On^[�L�B�M�?��M[e�h[s`?scd�ji?ei]n�L?n][`M«�k[LMck[`M«�s`kLMwy�B[\f`�
LMcm«�Mi^?[«� ]`s[`M«�rMi\v«� iM?iphnf[«�jkc?`mlz«� ]v&`e[Mw�cL�
ekv�cB�ek`ghz���³���

On^[�S�M�?�@� ���S�M�I�<�� h[S@?Scd«�S@klMwy«� ]@S[`M«� >RM@I<v«

<IfwS`«�<IfwS`���³���
On^[�L�E�K�;��¶clekv·"���]vL`E;mw�cLEKv«�EK`gh>·;@����
On^[� J�F�L�E� b]neiji_k[a[m`fwh[z� ¶jf`le[·�� h[JiFi]chn� k[LJF`LE[FLz

JiE[«�H`LFc����
On^[�H�=��H`r`>>@i«�lipk[Hzym«�jilf`_H`>>@i«�le[b[HHi>>@i«�lfi=[«�=�kn�

e`�itnt`Hw`«�en=scH«�H[jifi=cHn«�`>>@i�H`lfc���³���

Eihm[emhv`�ji]mikv��h[r[f[�J�E�;�k[lJf`lE;flz�JiE;�����h[r[f[�=�O�C�H
en=sCH�H[jifi=CHn�����?�=��ji?ei=n«�l?n=[`m���³����I�oIkgn�lfI][����

?clm[hmhv`�ji]mikv��h[r[f[�R�@�R`fi]@R`lec`«�h@R`^i�����h[r[f[�M�;�E�>
M;E«�Mi>_;���³����h[r[f[�L�H�;�Lipk[H>·;@ym«�Le;b[HHi^i�����h[r[�
f[�H�F�C�H[jiFi]CHn«�H`lFC�����h[r[f[�S�<�I� >RM@I<v«�<IfwS`«
<IfwS`���³����h[r[f[�L�M�iLM[`>ML@z«�Mza`LMc����
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Eikh`]v`�c�e][bceikh`]v`�ji]mikv��^k[ocr`lecd�nki]`hw���@@³@@���³���
<IFWS@�H@r`^i«�<IFWS@«�H@���³����LE;B;mw«�LE;B;hhi^i���³���

,;�lmkio[

M`g[�K��^i]iKy«�^i]iKy«�]vKvmi«�b`Kh[g«�cbi\K[a[ym«�_Kn^c`«�K[bhi�
i\K[bhv`«�\Kihbi]v`«�jKi\nz«�j`K`^Kvbmw«�]K`gz«�lK`b[`m���³���

M`g[�M� >jki_ifa`hc`�M`gv�M�?�� 9,� lmkio[@��Mi�rMi«� ]vkvMi«�gih`M[p«
cbi\k[a[yM«� bifiMv`«�jir`lMwy�f`a[M«�j`k`^kvbMw«� iMMclhnf«� lk`b[�
`M«�gih`Mn«�p][M[`M���³���

M`g[�B� >jki_ifa`hc`� M`gv�B�� 9� lmkio[@�� cB� B`gfc«� B`kh[g«� cBi\k[a[�
ym«� k[Bhii\k[Bhv`«� Bifimv`«� \kihBi]v`«� B`gf`«� j`k`^kvBmw«� Bn�
\v«�lk`B[`m���³���

M`g[�=� >jki_ifa`hc`� M`gv�=�� 9� lmkio[@�� ^i=iky«� ^i=iky«� =vkvmi«
fw=[«� ^ifi=n«� \kihbi=v`«� i_ch[ei=id«�=`e«� l=ic«�=k`gz«� p=[m[`m
��³���

M`g[�F��b`gFc«�ie[g`h`Fid«�Fw][«� ^iFi]n«� biFimv`«�F`j`sec«�F`a[m«
b`gF`���³���

M`g[�;��M>;@�l`dr;l«�M>;@�;���³���

On^[�G�H� �¶g`hz��gih`mv·"���ji_i\Hi�b`kH[G�ie[G`H`fid�js`Hcqv«�i_Hc�H[
GiH`m[p���³����]k`Gz«�G`Hz«�GiH`mn«�GH`«�H`«�G`Hz���³�����

Eihm[emhv`�ji]mikv��h[r[f[�>�_kn>c`�>ifi]n�����H�ie[g`H`fid�js`Hcqv����
K�]K`gz�lK`b[`m����

?clm[hmhv`�ji]mikv��h[r[f[�F�=�Fw=[«�^iFi=n���³����h[r[f[�?�C�i?hC«

?kn^C`� ��³����h[r[f[�=�E� i_ch[Ei=id«�=`E� ��³����<�K�H�B�K[Bhii<�
K[BHv`«�<KiHBi]v`�����C�b`gfC«�js`hCqv�����;�i_ch;ei]id«�f`a;m
����G�H�@�GiH@mn«�GH@���³���

Eikh`]v`�c�e][bceikh`]v`�ji]mikv��^k[ocr`lecd�nki]`hw���Z�>I=IKY«

>I=IKY«�Z�����B@GFc«�B@GF`���³����G@HZ«�GH@«�G@HZ���³���

G@ALMKIOHV@�BH;RCGV@�JI=MIKV
Lg��m[ea`�� �����Rclfi][z�_c[f`emce[��_c[_[

]�jk`_`f[p�i_hid�r[lmc�lmcpim]ik`hcz

GIK@jf[][m`fw� ��GIK@d�³�GIK@pi_[� �,�� ,,���B;J;P�³�B;J;P�³�B;J;P[� �
B;J;P��,,��,9��³�?NP�³��,9��³�=IB?NP`�³�=IB?NP�³�=IB?NP���=IB?NP��,�
,,,��9���_]nEIFe[�³�EIF`l[��,,,��9���B=@H`f[�³�B=@Hcm��9,��9,,���>NLMvp�³
�>NLMi��,,,��9��

�����������������������������������������������������
���@t`�Lm��<kid_�img`mcf�ji]mikv�G`Hz�e[e�GiH`mn� ��c�GH@�na�H@

p][m[`m�G@Hz�l[gi^i�
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]�k[bhvp�r[lmzp

B@Ghi^i�³�B@Gf`�³�B@Gfz�³�r`khiB@G���B@Gfz�³�B@Gfc�³�B@Gfc���B@G�

f`��,��,,��,,,��9��9,,��,;���?KN>id��?KN>��ji?KN>[��?KN>c`��,,��,,,��,9��,;���lo@�
K;�³�h`XK;�³�XK;��9��9,���PKNjecd�³�PKNlm[fw�³�PKNjei`��,��9��9,��

;h[^k[gg[��^k[ocr`lecd�nki]`hw�

=IB?NP�
B[j[P��?NP��=I?[��PkNlm[fw��?]caNmlz��B[hI=I��mkN?hi��=Idmc��,9³9�lmkiov��

=�xmig� lmcpim]ik`hcc�h[fcqi� lcfwh[z�eihlih[hmcb[qcz� b]n�
r[hcz�c� z]h[z� mz^[� e� ©i\gckt`hhidª�k`rc�� eimik[z� e� mign�a`
©lekcjcmª��©jf`t`mª��©pk[jcmª�

L[gv`�njimk`\cm`fwhv`�b]nec�³�K��K·��m`gv�]�,��9,��9,,��9,,,�
,;� lmkio[p�c�on^[� ]i� ,,� lmkio`���cp�k[ljkilmk[h`hhilmw� ]�knl�
leig� lmcp`�_[`m�]l`�ilhi][hcz� lrcm[mw�cp�oihi]vgc�]� ©H[s`_�
s`g�ji_ei]nª��?kn^c`� b]nei]v`�ji]mikv�³�M`g[�=� ]� ,�� 9�c� ,;
lmkio[p��M`g[�L�c�on^c� li� b]neig�L�]�j`k]id�r[lmc��M`g[�E�]i
]mikid�r[lmc�lib_[ym�chm`k`lhvd�b]nei]id�kclnhie�

Eihlih[hmhv`�c�]ie[fcr`lec`�^knjjv��f`a[tc`�]�ilhi]`�on^
c�jkilmvp�j`k`efcr`e��lib_[ym�xoo`em�b`ke[fwhilmc�c�j`k`m`e[�
hcz�i_hid�]`tc�³�]�_kn^ny�c�i_hi^i�z]f`hcz�³�]�_kn^i`��Lk��

F@l�eik[\@Fwhvd��iLF[«�LiFc��EiK[<fz«�J`K`<iKEc��_]nEIFe[«�EIF`�
l[��lo@K;«�h`XK;«�XK;��k`<`hiE«�z<fiEi«�z<fiE[��Fw=[«�^iFi=n��Gi�
H@mn«�GH@��`lmw�q`f[z�On^[�G�H� ¶g`hz��gih`mv·����³������³�����?KN�
>id��?KN>��ji?KN>[��`lmw�On^[�?�K�N�>��lK`?c�?Kn>cp«�lK`?c�Ji?KN>«
i?NKzyt`^i���³�����PKNjecd«�PKNlm[fw«�PKNjei`��?;«�?;g«�?;g�

B]nei]v`�ji]mikv�³�]�]c_`�m`g��on^�c�j`k`efcr`e�³�©jkisc][�
ymª�me[hw�lmcpim]ik`hcz�c�h[k[]h`�l�f`elcr`lecgc�c�gimc]hvgc
ji]mik[gc�z]fzymlz�m`gc�lek`j[gc��eimikv`�h`�jib]ifz`m�©H[�
s`_s`gn�ji_ei]nª�k[lj[lmwlz�h[�im_`fwhv`��h`�l]zb[hhv`�g`a_n
li\id�xjcbi_v�

=�©H[s`_s`g�ji_ei]nª�`lmw�ghia`lm]i�b]neiji_k[a[m`fwhvp
b]nei]vp�q`jir`e��eimikv`�]iljkicb]i_zm�jf`le��On^[�J�F�;����=�F�;

c�_k����lekcj��On^[�J�<�K��On^[�G�H�C���b]nec�fc]hz��On^[�F�C����F�@��
sikip��On^[�S�A�K�P���b]ih��On^[�B�L�F��c�m��_��]�m`p�g`lm[p��^_`�xmc
b]nec� ijclv][ymlz�� Jkcg`k�� on^c� jf`le[�� i\u`_chzytc`� mkc
lmkiov���
�����������������������������������������������������

���?kn^id�jkcg`k�b]nei]id�cgcm[qcc�jf`le[�jkc]i_cm�?��L`^[f��]�lmki�
o`�=�m`ghid�[ke`��e[e�jfi]qv����Clr`b[ym�j`s`pi_v����C�h[�jfit[_c��e[e�]i_v���
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On^[�J�F�;� ���=�F�;��JF>·;@snt`d�J;Fn<`«�gik`JF;][m`Fw� �³��� =F[�
r;«� =F;ahv`� ����On^[�J�F�;�=��JF;=[`m«�JF[=hce;gc«�JFimhny
��³����=F;ahvd«�=cF[gc«�JFn^[gc���³����On^[�J�F�L�E��h[JiFi]c�
hn�k[LJF`LE[FLz�JiE[«�h`LFc����

Ceihcrhilmw�h`�i^k[hcrc][`mlz�b]neiji_k[a[hc`g�c�jkilmc�
k[`mlz�h`leifwei�_[fws`��^n_`hc`�c�b]ih�j`k`_[`mlz�cm[fwzhcbc�
ki][hhid�oih`mceid��l�imekvmvgc�lfi^[gc��e[e�]�lfi]`�jchcc���]
iekna`hcc� eihlih[hmcbcki][hhid� oih`mcec�� M[e� cgcmckn`mlz
k[]hig`khilmw�cb_[][`gvp� b]nei]�� lk���X�k[� b]`�h`�f[� e[e�s[k� bi�
fi�mid�ji�f[�z�fc�m[�z��Z�_[g�m`�\`�z\�fi�ei�c�fc�z�h`�_[g�m`�\`�z\�fi�
ei��;�jkimza`hhilmw�b]nr[hcz�lib_[`mlz�n_fch`hhvg�jilf`_hcg
lfi]ig��B`g�fz� ^n�_cm� >_]nlfiahv`�lfi][@�g`�m[�oi�kid� >r`mvk`p�
lfiahi`@�� mi� a`�³�l� l`gclfiahvg� lfi]ig� ji_�_`k�ac�][�`�g[�z�
]iljkicb]i_ztcg�b]ih�xkv�s[k[��Ceihcr`le[z�j`k`_[r[�eihq[
lk`_lm][gc�oih`mcec�³�xmi�_][�lfnr[z�nl`r`hcz�ji]mikzytcplz
lfi]��B;J;P;�³�B;J;P�³�?NP�c�LO@K;�³�H@@K;�³�XK;�

@lfc�h[s`�oih`mcr`lei`�clmifei][hc`�©H[s`_s`^i�ji_ei]nª
jk[]cfwhi��mi�giahi�^i]ikcmw�i�mig��rmi�]l`�nki]hc�xmi^i�lmcpi�
m]ik`hcz�³�eigjibcqcihhvd�� gimc]hvd�� i\k[bhvd�� f`elcr`�
lecd��^k[gg[mcr`lecd��b]nei]id�³�lfna[m�_fz�j`k`_[rc�i_hcp�c
m`p�a`�lgvlfi]�

�����IM�LI?@KA;HCZ�³�E�LMKNEMNK@�C�OIKG@

Li_`ka[m`fwhv`�ili\`hhilmc�©H[s`_s`^i�ji_ei]nª�³�[hmcr�
hilmw�c�j[hpkihcbg��eilgifi^cr`le[z�c�xebclm`hqc[fwh[z�m`g[�
mce[��³�]�lnthilmc��h`�hi]v��ihc�_ilm[fclw�G[h_`fwsm[gn�im�ji�
xbcc�knllei^i� lcg]ifcbg[��Hi�i_hi�_`fi�³�m`gv��c� li]l`g�_kn�
^i`�³�ljili\v�cp�jki]`_`hcz��jkc`gv��I\�xmig�³�k[llna_`hc`
G[h_`fwsm[g[�cb�lm[mwc�©<nkz�c�h[mcleª���������eimik[z�e[e�k[b
c�]v_[`m�fcm`k[mnkhvd�^`h`bcl�jkicb]`_`hcd�G[h_`fwsm[g[�

©Lm`kah`g�lcg]ifcbg[�\vfi�jkclmk[lmc`�e�\ifwscg�m`g[g�³�eilgcr`�
lei^i�c�g`m[ocbcr`lei^i�p[k[em`k[��K[hhcd�knllecd�lcg]ifcbg�³�q[klm�

�������������������������������������������������������������������������������������������������������������������
>fnpi�jf`tnmlz�mikqv�c�lf`_nyt`d��©?]ikqi][z�jfit[_wª��������ji]mikz`m�
lz� JF«� MF�� jfi]qv�³�jfit[_c�³�^fnpi�³�jf`tnmlz�³�mifwei�³�l]`mf[� �L`�
^[f�����[��������@t`�i_ch�jkcg`k�³�lmcpim]ik`hc`� ©L�kibi]id�j`hid�nlm[�
filmc«ª��l�kcogid�Jf`le���<f`le�c�lmkireid�L�h`y�\`b]`l`fwhvd�_[fws`�Jfv]`m
^k`\`q�
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]i�\ifwscp�m`g�c�jihzmcd�l�\ifwsid�\ne]v��h`jilk`_lm]`hhi�b[cglm]i][h�
hvp� n�<i_fxk[��X_^[k[�Jix��G[ff[kg`��Lnch\`kh[��S`ffc�c� _kn^cp«
N�lcg]ifclmi]�m`g[�]vlm[]fzf[lw�]j`k`_�e[e�tcm��jkcekv][ytcd�jkc�
`g«�>k[h_cibhv`�eilgcr`lec`�^cghv�<[fwgihm[�ie[b[fclw�_`mlec�lf[�
\vgc� c� \`ljigithvgc«� Mk[hlq`h_`hm[fwh[z� jixbcz� ;h_k`z� <`fi^i
ie[b[f[lw�h`�]�lcf[p�jk`_ipk[hcmw�g`m[ocbcr`leny�gvlfw�im�lm[kigi_�
hilmc�c�i\]`ms[filmc��H`leifwei�fnrs`�i\lmicm�_`fi�li�lfiahvg�]cb[h�
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